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REF PM LIMITED

Directors respensibilities statemsant

These abridged financial statements have been extracted, pursuant to section 353 of the Companies Act
2014, from the statutory financial statements kreparsd undar section 290 of that Act The following is the
Directors Responsibilities Statement accompanying those financial statements.

The directors are responsible for preparing the directors report snd the financiat statements in sccordance
with applicable Irish taw and reguiations.

Irish company law requires the directars o hrepars financisl statements for each financial year. Under the
law, the directors have slecied to prepare the fingncial statements in sccordance with the Companies Act
2014 and FRS 102 "The Financial Reporting Standard appficable in the UK and Fepubiic of reland” issuad by
the Financial Reporting Council. Under company law, the directors must not approve the financial statsments
unless they are satisfied that they give a true and fair view of he assets, liabilities and financisl position of tha
company as at the financial year end date and of the profit or loss of the campany for the financial year and
othenxise comply with the Companies Act 2014,

n preparing these financial statements, the directors are required to:

- select suitable accouniing policies and then apply them consistently;

= make judgments and accounfing estimates that are reasonable and prudent;

- state whether the financial statements have been Prepared in accordanca with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

= brepars the financial statements on the going concem basis unless it is inappropriate o presume fhat the
company will continuz in buginess,

The directors are responsible for ensuring that the company keeps or causes to be kept adequale accounting
records which comectly expiain and record the transaciions of the company, enabls at any time the assels,
ligbililies, financis! pozition and profit or loss of the company to ba determined with reasonabie accuracy,
enable them lo ensure that the financia stalements and directors repaort comply with the Companies Act
20114 They are also rezponsibls for safeguarding the assels of the cormpany and hence for faking reasonabie
staps for the prevention and detection of fraud and other imegularities.
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REF PM LIMITED

Balance sheat
As at 31 August 2825

2025 2024

Mote € € £ £
Cumrent assels
Debtors T Li74 277
Cash at hank and in hand 408 238 384711

414 112 384 988

Creditors: amounts falling dire
within one year 8 ({354,861) [333,202)
Net cureent asseis 59,251 51,786
Total assets less curtent liabilities 00,251 51,786
Net assets 59,251 51786
Capital and reserves
Called up share capital presented a3 equity 10 18
Frofit and loss accourit 59,241 51776
Shareholders funds 50,251 51,786

Thess financiat statements have been prepared in sccordance with the provisions applicabis to companies
subject to the smali companies’ regime and in accordance with Section 14 of FRS 102 Financial Reporting
Standard applicable in the UK and Repubiic of lreland’.

We, as directors of REF PM LIMITED siate that:

« the company is availing fseif of the exemption provided for by Chapter 15 of Part G of the Companies Act
204,

. the company is avatling iiself of the axemption on the grounds that the conditions specified in section 358 of
the Companies Act 2014 are satisfied,

. the shareholders of the company have not served & notice on the company under section 334(1) of the
Companies Act 2014 in accordance with seclion 334(2),

. We acknowledge the company’s obligations under the Companies Act 2014, 1o keep adequate accounting
records ang prepare finencial staternents which give a teue and fair view of the assets, liabiliies and
financial position of the company at the end of its financial year and of its profit or loss for such & financial
year and to ctherwise comply with the provisions of Companies Act 2014 relating to financial statemants s0
far as they are applicable to the company, and

« the company has relied on the specified exsmption contaimed in section 352 of the Companiss Act 2014,
has done $0 on the grounds that the company is enitled to the benefit of that exemption as a small
company and the abridged financial statements have been properly preparsd in accordance with section
453 of the Companiss Act 2014

The notes on pages 4 to 8 form part of these abridged financial statements.
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REF PM LIMITED

Balance sheet {continued)
Ag at 31 August 2025

These abridged financial stat
behalf of the board by,

Directar

Siments were approved by the board of directors on 1 March 2025 and signed on

Miarmh Birthislle
Birectar

The notes on pages 4 to 8 farm part of these abridged financial statements.
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REF PM LIMITED

Notes to the abridged financial statementis
Financial year ended 31 August 2025

General information

The company is @ privale company limited by shares, registered in Ireland. The address of the
registered office is REF PM, 20 Dremmartin Road, Stillergan, Dublin 14.

Accourting golicies and raeasurement hases

Basis of preparation

The financial siatements have been prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and fiahilities and investment properies measured at fair value through profit
or loss,

The financial siatements are preparad in Euro, which is the funciional currency of the entity.
Turnovet

Tumaver is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and walue Added Tax.

Revenue from the sale of goods is Tecognised when ihe significant risks and rewards of ownarship have
kiansfemed to the buyer, usually on despatch of the goods; the amount of revenue can be measured
refiably; # iz probable fhat the associated economic benefits will flow to the entity and the costs incurred
of to be incuired in respect of the transactions can be measured refiably.

Taxatios

The taxation expense represents the aggregate amount of current and deferred tax recoghised in the
reporting period. Tax is recoarised in the statement of comptehensive income, except to ihe extent that
it relates to items recognised i other comprehensive income or directly in capital and reserves. In this
case, tax is recognised it other comprehensive ineome or diractly in capital and reserves, respectively.

Current tax is recognised on taxable profit for the current and past periods. Curent tax is measured at
the amounts of tax expected to pay of Tecover uging the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deterred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
lnsses and other deferred tax assels are recagnised to the extent that it is probable that they will be
recovered against the reversal of deferred tax ligbifities or other future taxable profits. Deferred tax is
measured using the tax rales and laws that have been enacted or substantively enacted by the
repoiting dale ihat are expected to apply to the reversal of the fiming difference.
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REF PM LIMITED

Notes to the abridged financial gtatements {continued)
Financial year ended 31 August 2525

Tangible assets
Tangible assets are initially recorded ai cost, and ars subseguently stated at cost less any accimutated
depreciation and impairment lossss.

Any tangibla assets carried at revalued amounts are recorded at the fair value st the date of revaluation
less any subsequant accumulated depreciation and subseguent accumulated impaiment losses.

An increase in the camying amount of an asset as a resuit of & revaluation, is recagnised in other
comprehensive income and accumulated in capiisl and feserves, except to the extent it reverses g
revalugtion decrease of the same sszet previously recognised in profit or foss. A decreass in the
CRMying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previcusly recognised revalvation increase accumilsted it capits) and reserves in
rezpect of that asset. Whers a revaluation decrease exceeds the accumulated revalusfion gaing
accumulated in capital and reserves in respect of that asset, the sxcess shall he recaghised in profit or
loss,

Depreciation
Depreciation is calculsted sa as o write off the cost ar valuation of an asset, kess ifs residusl valye,
over the useful economic kife of that assetf as follows:

if there is an indication that there has baen & significant change in depreciation rate, useful iife or
residus? value of tangible assets, the depraciation is revised prospeciively to reflect the new astimates.

impairent

A revigw Tar indicators of irpairment is carded out at each reporting date, with the recoverable amaunt
being estimated where such indicators exist. Where the canying value exceeds the recoversble
amount, the agset iz impaired aceordingly. Prior impairments are also reviewad for possible reversal at
each reporting date.

When it is not possible to astimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-genersating thit to which the asset balongs. The cash-generating
urit is the smallest identiffable group of assefs that includes the asset and generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assats,
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REF PN LIMITED

Notes to the abridged financial statements [continued)
Financial year ended 31 August 2025

Financial instruments

A Rnancial asset or & financial liability is recogrised only when the company becomes & party 1o the
contractual provisions of ihe insirument,

Basic financial instruments are inilistly recognised at the trangaction price, uniess the srrangement
constitutes a financing trapsaction, where it is recoanised st the present vaiue of the future payments
discounted at a market rate of interest for 2 sinilar debt instrument,

{Iebt instruments are subsequently measured at amortised cost.

Whare investments in noh-convertibls preference shares and non-puliable ordinary shares or
preference: shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measuret g fair vaiue with changes in fair value recopmisad in profit or loss.
Al ather such investments are subsequently measured al cost less impairment.

Qther financial instruments, including derivatives, are initially recognised at fair valug, unless payment
for an asset is deferred beyond normal busingss terms of financed at a rate of inierest thal is not a
market rate, in which case the asset is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, wilh any changes recognised
profit or logs, with ihe exception of hedging instruments in 2 designaied hedging relatianship.

Financial assets that ate measured at cost or amartised cost are reviewed for ohjective evidence of
impairment at the end of gach reporting date. If there s objective evidence of impairment, an
impairment loss is recogriged in profit or foss immediately.

For all equity instruments regardless of sigrificance, and olher financial assets that are individually
sighificant, these are assessed individually for impairment. Other financial assets or either assessed
individually or grouped on the basis of similar credit nsk characteristics.

Any reversals of impairment ate recognised in profit or loss immediately, to the axtent thal the reversal
does not resuif in a carnying amount of the financial asset thal exceeds what the carrying amount would
have bean had the impaiment not previcusly been recognised.

Defined contribution plans

Contributions to defined contribution plans are recaghised as an expense in the pertod in which the
related service is provided. Prepaid comiributions are recognised as an asset to the exdent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected 1o be setiled wholly within 12 months of the end of the repoiting
date in which the employees render the related service, the fiability is meesured on a discounted
present value basis. The urwinding of the discount is recognised in finance cosls in profit or loss in the
petiod in which it arises.
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REF PM LIMITED
Notes to the abridged financial statements icontinued)
Financial year ended 31 August 2025
Staff costs

The average number of persons employed by the company during the financiat year, inchiding the
directors was 1 (2024: 1).

The aggregate payral! costs incurred during the financial year were:

025 2024
€ c
Wages and salaries 48.000 48,000

Other retirement banefit costs 81,000 63,862

120,000  117.862

Directors remunetation

The direcfors aggregate remuneration was as follows:

2025 2024

€ €

Emeluments in respect of qualifying services 48,000 45,000
Pension contributions to defined contribuion plans in

respect of qualifying senvices 81,000 68,862

120000  117.852

Apprapriations of profit 2nd loss accaunt

2025 2024

€ £

At the start of the financiat year 51,778 47,370
Prafit for the financial year 7,465 4,406
At the end of the financial year 58,241 81,776
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REF PM LIMITED

Notes fo the abridged financial statements [continued)

FInancial year ended 31 Augusk 2025

Tangible assets

Cost
At 4 September 2024 and 31 August 2025

Depreciation
At 1 September 2024 and 31 August 2025

Carrying amount
At 31 August 2025

At 31 August 2024

Debtors

Other debtors

Frepayrents

Creditors: amounts faliing due within one year

Payments received on account
Other creditors including tax and social Insurance
Accruals

Apyproval of financlal statements

The board of directars approved these abridged financiat statements for issue en 1 March

20248,
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Fixlures,
fittings and
equipment

€

2025
€
4,844
330

174

2025

€

3,821
350,275
765

364,861

Tetal

2024

€

3,821
328,592
789

333,202



