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We have examined:

i. The abridged financial statements for the financial year ended 30 April 2025 on pages 6 to 12 which the directors of

Hkearney Ltd propose to annex to the annual return of the company; and

ii. the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged

financial statements.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with the Companies Act 2014. It is our

responsibility to form an independent opinion as to whether the directors are entitled under section 352 of the

Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those

abridged financial statements have been properly prepared pursuant to section 353 of the Companies Act 2014 and to

report our opinion to you.

This report is made solely to the company's directors as a body, in accordance with Section 356 of the Companies Act

2014. Our work has been undertaken so that we might state to the company's directors those matters we are required

to state to them under section 356 of the Companies Act, 2014 and for no other purpose. To the fullest extent

permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's

directors as a body, for our work, for this report, or for the opinion we have formed.

Basis of opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that

the directors of the company are entitled to annex abridged financial statements to the annual return of the company

and that the abridged financial statements have been properly prepared. The scope of our work for the purpose of this

report does not include examining or dealing with events after the date of our report on the statutory financial

statements prepared pursuant to section 290 of the Companies Act 2014.

Opinion

In our opinion the directors are entitled to rely on the exemption contained in section 352 of the Companies Act 2014

to annex to the annual return of the company abridged financial statements and those abridged financial statements

have been properly prepared pursuant to the provisions of section 353 of the Companies Act 2014.

Other Information

On 16 January 2026, we reported, as auditors, to the members of Hkearney Limited, on the company's financial

statements for the financial year ended 30 April 2025 to be laid before its Annual General Meeting as required under

section 391 in the form required by section 336 of the Companies Act 2014 and our report was as follows:
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"Report on the audit of the financial statements

Opinion on the financial statements of Hkearney Limited (the ‘Entity’)

We have audited the financial statements of Pharmalad Limited for the financial year ended 30 April 2025, which

comprise the Profit and Loss Account, the Statement of Comprehensive Income, the Balance Sheet, the Statement of

Changes in Equity, the accounting policies, and the related notes 1 to 14, including significant accounting policies. The

financial reporting framework that has been applied in their preparation is applicable Irish law and FRS 102 The

Financial Reporting Standard applicable in the UK and Republic of Ireland applying Section 1A of that Standard.
 

In our opinion the Company's financial statements:

• Give a true and fair view of the assets, liabilities and financial position of the Company as at financial year end date

and of the result of the Company for the financial year then ended; and

• Have been properly prepared in accordance with the relevant financial reporting framework and, in particular,

with the requirements of the Companies Act 2014.

 The relevant financial reporting framework that has been applied in their preparation is FRS 102 “The Financial

Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council (“the

relevant financial reporting framework”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and

applicable law. Our responsibilities under those standards are described below in the “Auditor's responsibilities for the

audit of the financial statements” section of our report.

We are independent of the entity in accordance with the ethical requirements that are relevant to our audit of the

financial statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory

Authority, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of

accounting in the preparation of the financial statements is appropriate.
 

Based on the work we have performed, we have not identified any material uncertainties relating to events or

conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a going

concern for a period of at least twelve months from when the financial statements are authorised for issue.
 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant

sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included in

the Abridged Financial Statements, other than the financial statements and our auditor’s report thereon. Our opinion

on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material

inconsistencies or apparent material misstatements, we are expected to determine whether there is a material

misstatement in the financial statements or a material misstatement of the other information. If, based on the work

we have performed, we conclude that there is a material misstatement of this other information, we are expected to

report that fact.

We have nothing to report in this regard.

Responsibilities of directors

As explained more fully in the Directors Responsibilities Statement, the directors are responsible for the preparation of

the financial statements that give a true and fair view, and for such internal control as the directors determine is

necessary to enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, the directors are responsible for assessing the entity’s ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the directors either intend to liquidate the entity or to cease operations, or have no realistic

alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

entity’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by the directors.

• Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the entity’s ability to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of the auditor’s report. However, future events or conditions may cause the

entity to cease to continue as a going concern.
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• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

 We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that the auditor

identifies during the audit.

Use of our report

This report is made solely to the entity's directors, as a body, in accordance with our engagement letter. Our audit work

has been undertaken so that we might state to the entity's directors those matters we are expected to state to them in

an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume

responsibility to anyone other than the entity and the entity’s directors as a body, for our audit work, for this report, or

for the opinions we have formed.

 

c49f08e3affddb  

Stuart Fitzgerald 

For and on behalf of Fitzgerald Power 

Chartered Accountants and Statutory Auditors

6 Greyfriars 

Waterford 

X91 K2WV

16 January 2026
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Note 2025 2024

€ €

Fixed assets

Investments 4 1,166,764 1,166,764

1,166,764 1,166,764

Creditors: amounts falling due within one year (4,963) (3,043)

Net current liabilities (4,963) (3,043)

Total assets less current liabilities 1,161,801 1,163,721

Net assets 1,161,801 1,163,721

Capital and reserves

Called-up share capital 5 200 200

Share premium account 1,166,564 1,166,564

Profit and loss account (4,963) (3,043)

Total shareholders' funds 1,161,801 1,163,721

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies regime.

The Company has relied on the specified exemption contained in s.352 Companies Act 2014; and has done so on the

grounds that the Company is entitled to the benefit of that exemption as a small company and the abridged financial

statements have been properly prepared in accordance with s.353 Companies Act 2014.

The financial statements of Hkearney Limited (registered number: 726156) were approved and authorised for issue by

the Board of Directors on 16 January 2026. They were signed on its behalf by:

0f82a127885f43  cfeb0d0263e13e  

Michael Lyons
Director

Brendan Lyons
Director

HKEARNEY LIMITED
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Called-up share
capital

Share premium
account

Profit and loss
account

Total

€ € € €

At 01 May 2023 200 1,166,564 (1,773) 1,164,991

Loss for the financial year - - (1,270) (1,270)

Total comprehensive loss - - (1,270) (1,270)

At 30 April 2024 200 1,166,564 (3,043) 1,163,721

 

At 01 May 2024 200 1,166,564 (3,043) 1,163,721

Loss for the financial year - - (1,920) (1,920)

Total comprehensive loss - - (1,920) (1,920)

At 30 April 2025 200 1,166,564 (4,963) 1,161,801

HKEARNEY LIMITED

STATEMENT OF CHANGES IN EQUITY

for the financial year ended 30 April 2025

7



1. Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the

financial year and to the preceding financial year, unless otherwise stated.

General information and basis of accounting

Hkearney Limited (registered number 726156) (the Company) is a private company, limited by shares, registered in

Ireland under the Companies Act 2014. The address of the registered office is Lyons Family Pharmacy, 43 McCurtain

Street, Fermoy, Cork, Ireland. The nature of the Company's operations and its principal activities are set out in the

Directors’ Report.

The financial statements have been prepared under the historical cost convention, modified to include certain items at

fair value, and comply with the financial reporting standards of the Financial Reporting Council including FRS 102 “The

Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) as adapted by Section 1A of FRS

102 and the Companies Act 2014.

The functional currency of Hkearney Limited is considered to be EUR because that is the currency of the primary

economic environment in which the Company operates.

These financial statements are separate financial statements.

Going concern

The directors have assessed the Statement of Financial Position and likely future cash flows at the date of approving

these financial statements. The directors have a reasonable expectation that the Company has adequate resources to

continue in operational existence and to meet its financial obligations as they fall due for at least 12 months from the

date of signing these financial statements. Accordingly, they continue to adopt the going concern basis in preparing the

financial statements.

Consolidation exemption

The company is exempt from preparing group financial statements per section 297 of the Companies Act 2014 as the

size of the group is below the threshold in both the current and preceding years.
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Taxation

Current tax

Current tax, including Irish corporation tax and foreign tax, is provided at amounts expected to be paid (or recovered)

using the tax rates and laws that have been enacted or substantively enacted by the Statement of Financial Position

date.

A provision is recognised for those matters for which the tax determination is uncertain but it is considered probable

that there will be a future outflow of funds to a tax authority. The provisions are measured at the best estimate of the

amount expected to become payable. The assessment is based on the judgement of tax professionals within the

Company supported by previous experience in respect of such activities and in certain cases based on specialist

independent tax advice.

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes,

the resulting current or deferred tax expense or income is recognised in the same component of comprehensive

income or equity as the transaction or other event that resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts and the

Company intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the Statement of

Financial Position date where transactions or events that result in an obligation to pay more tax in the future or a right

to pay less tax in the future have occurred at the Statement of Financial Position date. Timing differences are

differences between the Company's taxable profits and its results as stated in the financial statements that arise from

the inclusion of gains and losses in tax assessments in periods different from those in which they are recognised in the

financial statements.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the basis of all available

evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which the future

reversal of the underlying timing differences can be deducted.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the

Statement of Financial Position date that are expected to apply to the reversal of the timing difference. Deferred tax

relating to non-depreciable property, plant and equipment measured using the revaluation model and investment

property is measured using the tax rates and allowances that apply to sale of the asset. In other cases, the

measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in

which the Group expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and

liabilities.

Deferred tax assets and liabilities are offset only if: a) the Company has a legally enforceable right to set off current tax

assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate to income taxes

levied by the same taxation authority on either the same taxable entity or different taxable entities which intend either

to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities simultaneously,

in each future period in which significantamounts of deferred tax liabilities or assets are expected to be settled or

recovered.
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Fixed asset investments

Investments are recognised initially at fair value which is normally the transaction price excluding transaction costs.

Subsequently, they are measured at fair value through profit or loss if the shares are publicly traded or their fair value

can otherwise be measured reliably. Other investments are measured at cost less impairment.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the

effective interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at

cost.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual

provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements

entered into. An equity instrument is any contract that evidences a residual interest in the assets of the Company after

deducting all of its liabilities.

Financial assets and liabilities are only offset in the Balance Sheet when, and only when there exists a legally

enforceable right to set off the recognised amounts and the Company intends either to settle on a net basis, or to

realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price

including transaction costs and are subsequently carried at amortised cost using the effective interest method unless

the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the

future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not

amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that

are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing

transaction, where the debt instrument is measured at the present value of the future payments discounted at a

market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business

from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not,

they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and

subsequently measured at amortised cost using the effective interest method.

Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Ordinary share capital

The ordinary share capital of the Company is presented as equity.
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2. Employees

2025 2024

Number Number

Monthly average number of persons employed by the Company during the year,
including directors

- -

3. Operating loss and loss on ordinary activities before taxation

Operating loss and loss on ordinary activities before taxation is stated after charging/(crediting):

2025 2024

€ €

Fees payable to the Company's auditor for the audit of the Company's annual
financial statements

1,900 1,250

4. Fixed asset investments

Investments in subsidiaries

2025 2024

€ €

Cost

At the beginning of financial year 1,166,764 1,166,764

At the end of financial year 1,166,764 1,166,764

Carrying value at the end of financial year 1,166,764 1,166,764

Investments in shares

Name of entity Registered office Principal
activity

Class of
shares

Ownership
30.04.2025

Ownership
30.04.2024

Held

Lyor Limited Ireland Retail
pharmacy

Ordinary 100.00% 100.00% Direct

Pharmalad
Limited

Ireland Retail
pharmacy

Ordinary 100.00% 100.00% Direct

The capital and reserves and the profit of the subsidiary undertakings was as follows:

Capital and
reserves
at 2025

Profit for
the year ended

2025

€ €

Lyor Limited 563,392 30,129

Pharmalad Limited 38,170 57,862
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5. Called-up share capital

2025 2024

€ €

Allotted, called-up and fully-paid

200 Ordinary shares of €1.00 each 200 200

 

6. Financial commitments

The Company had no material capital commitments at the year ended 30 April 2025.

7. Related party transactions

The Company has availed of the exemption provided in FRS 102 Section 33 Related Party Disclosures not to disclose

transactions entered into with fellow group companies that are wholly owned within the group of companies of which

the Company is a wholly owned member.

The directors of the Company are deemed to be the key personnel of the Company as defined in Section 33 of FRS 102.

No directors' remuneration was paid during the current or previous year.

8. Events after the Balance Sheet date

There have been no events after the balance sheet date affecting the Company since the financial year.
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