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EQIC Accessories Limited
DIRECTORS' RESPONSIBILITIES STATEMENTY

{or the financial vear ended 30 April 2025

The directors made tha following statement in respect of the unaudited financial statements:

“Geaneral responsibilities

The directors @re responsible for praparing the Dectors' Report and the financial slaterents in accerdance with
appllcable ish faw and regulations.

irish company law requires the dizeclors lo prepars financial slatements for each financial year, Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
“The Financial Reporfing Standard applicable in the UK and Republic of lreland”, applying Section 1A of that
Standard, issued by the Financlal Reposting Gouncil. Under company law, the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the assets, fabiliies and financial position of
the company as at the financial year end date and of the profit or loss of tha company for the financial year and
otherwise comply with the Companies Act 2014,

In praparing these financial statements, the directors are required fo:

- select suitable accauniing pelicies for the compsany financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudani;

- state whather the Anancial statements have baen prepared In accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material deparlure from those standards; and

prepare the finencizl stalements on {he going concern basis unless it is inappropriate to oresume that the
company will centinue in business.

The diractors are responsible for ensuring that the company keeps or causes to be kept adequale accounting records
which correctly explain and record the lransactions of the company, enable at any time the assets, fabilites, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them ta ensure thet the
financiet statements and Direciors’ Report comply with the Compenies Act 2014, They are aizo responsible for

safeguarding {he assets of the company and hence for taking reasonable steps for the prevention and delection of
fraud and other irregularities.

Directors' declaration on unaudited financial statements
Ini rzlation to the financial siaternents which comprise the Balance Sheel and the refated notes:

The diraclors apprave these financial stafements and confirm that they are responsible for them, including seleciing
the appropriale acoounting policies, applying them censistantly and meking, on a raascnable and psudant basis, the

judgements underlying them. They have bsen prepared on the going concern basis on the grounds that the company
will continue iy business.

Tha directors confirm that they have made availsble to F.D.C Accountants - Tax Consultants Midlands Region

Limited, all the company's accounting records and provided all the informalion, books and documents necassary for
the compilation of the financial statements,

The directors cenfirm that te the best of their knowledge and balief, the accounting records refiect ail the transactions
of the company for the financial year ended 30 April 2026.°

SIWaliﬁ hopard

Peter Ribbens Nina Ribbens
Director Director
28 January 2026 23 January 2026




EQO Accessories Limited

BALANCE SHEET
as &t 30 April 2025

2025 2024
Notes € €
Fixad Assets
Inlangible assels <] 231,549 50,500
Gurrent Assels
Stocks 7 386,408 -
Dabiots 8 205,842 1,527,414
Cash at bank and in hand 620,536 217,662
1,852,976 1,745,075
Crediters: amounts falling due within one year 9 (1,152,011} {973,458)
Nat Current Assets 730,965 771,626
Tolal Assets less Current Liabilities 552,514 822,120
Caplisl and Ressyves
Called up share capital presented as equity 100 100
Ratained earnings 962,414 822,020
Shareholders' Funds 862,514 822,120

The financial statements havae been prepared in accordance with the provisions applicable %o companies supjsel to
ihe small cornpanies' regime and in accardanca with FRS 102 "The Financial Reporting $tandard applicable in the UK
and Republic of Ireland”, applving Seclion 1A of that Standard.

We as Directors of EQC Accessories Limited, siate that -
{a) the company is availing itself of the exemption provided for by Chapter 15 of Part & of the Companies Act 2014,

(b} the company is avalling itself of the exemption on the grounds that the condilions specified in section 358 are
satisfied,

{c) the sharsholders of the company have not served a noties on the company undar section 334(1) in accondance
with section 334{2),

{d) wa acknowledge the company's obligations under the Companies Act 2014, to keep adequale accounting records
and prepare financlal statements which give a triie and falr view of the assets, liabilittes and financlal positien of the
company at the end of its financial year and of s profit or loss for such & financial year and 1o otherwise comply with

the provisions of the Companies Act 2014 relating to financial siatements so far as they are applicable fo the
company,

{2} tha company has refied on the speciiied exemption contained in section 352 Gompanles Act 2014, The company
has done so on the grounds that the company is entiled i the benefit of that exemption as a small company and the

abridged financial stlalemenis have been properly prepared in accordance with section 353 Companies Act 2014 and
the small companies’ ragime.

Appragad-by’iﬁﬁﬁémﬁdanuary 2026 and signed on its behalf by:

Peter Ribbens Nina Ribbens
Director

Divector

The notes ¢n pages & to 8 form part of the abridged financial siatements 4



EQC Accessories Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

1.

General Information

The financial statements comprising the Profit and Loss Account, the Balance Sheet, Reconciliation of
Shareholders Funds and the related notes constitute the individual financial statements of EQC Accessories
Limited for the financial year.

EQC Accessories Limited is a company limited by shares incorporated and registered in [reland. The
registered number of the company is 540558. The registered office of the company is Millennium House,
Church Avenue, Mullingar, Co Westmeath, The principal activity of the company is the wholesale of tyres,

Currency

The financial statements have been presented in Euro (€) which is also the functional currency of the
company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with itemns which are considered
material in relation to the company financial statements.

Statement of compliance
The financial statements of the company for the year ended 30 April 2025 have been prepared in accordance
with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FR3 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102,

Turnover

Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounis and
value added tax.

Goodwill

Purchased goodwill arising on the acquisition of a business represents the excess of the acquisition cost over
the fair value of the identfifiable net assets including other intangible fixed assets when they were acquired.
Purchased goodwill is capitalised in the Balance Sheet and amortised on a straight line basis over its
economic useful life of 10 years, which is estimated to be the period during which benefits are expected to
arise. On disposal of a business any goodwill not yet amortised is included in determining the profit or loss
on sale of the business.

Stocks

Stocks are valued at the lower of cost and net realisable value. Stocks are determined on a first-in first-out
basis. Cost comprises expenditure incurred in the normal course of business in bringing stocks to their
present location and condition.  Full provision is made for obsolete and slow moving items. Net realisable

value comprises actual or estimated selling price (net of trade discounts) less all further costs to completion or
to be incuired in marketing and selling.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method less impairment losses for bad and doubtful debts except where the eiffect of

discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses far
bad and doubtful debts.

Cash at bank and in hand

Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other
short-term highly liquid investmenis with original maturities of three months or less and bank overdrafts. [n the
Balance Sheet bank overdrafts are shown within Creditors.




continued
EQC Accessories Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Employee benefits

The company operates a defined contribution pension scheme. The assets of the scheme are held separately
from those of the company in an independently administered fund. The company also operates a defined
benefit pension scheme for its employees providing benefits based on final pensionable pay. The assets of
this scheme are also held separately from those of the company, being invested with pension fund managers.

Taxation
Current tax represents the amount expected to be paid or recovered in respect of taxabie profits for the

financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Balance Sheet date.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was determined. The resulting exchange differences are deali with in the Profit and Loss Account.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Critical Accounting Judgements and Estimates

The directors consider the accounting estimates and assumptions below to be its critical accounting
judgements and estimates:

Recoverability of debtors
Estimates are made in respect of the recoverable value of trade and other debtors. When assigning the level

of provisions required, facters including trade experience, histerical experience and age profile of the debtors
are considered.

4, Operating profit 2025 2024
€ €
Operating profit is stated after charging/(crediting):
Amortisation of goodwill 36,228 14,500
Loss/(profit) on foreign currencies 44,098 (17,071}
5. Employees

The average monthly number of employees, including directors, during the financial year was 3, (2024 - 3).




continued
EQC Accessories Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

6. Intangible assets
Goodwill Total
€ €
Cost
At 1 May 2024 145,000 145,000
Additions 217,277 217,277
At 30 April 2025 362,277 362,277
Provision for
diminution in value
At 1 May 2024 94,500 94,500
Charge for financial year 36,228 36,228
At 30 April 2025 130,728 130,728
Net book value
At 30 April 2025 231,549 231,549
At 30 April 2024 50,500 50,500
7. Stocks 2025 2024
€ €
Finished goods and goods for resale 356,498 -

There is no materiat difference between the replacement cost of stocks and the balance sheet amount.

8. Debtors 2025 2024
€ €

Trade debtors 652,582 1,340,921

Other debtors 223,200 186,493
Taxation 30,160 -

905,942 1,527,414

All debtors are due within one year.

9. Creditors 2025 2024
Amourts falling due within one year € €
Trade creditors 1,109,712 897,915
Taxation 15,400 69,751
Other creditors 14,605 -
Accruals 12,294 5,790
1,152,011 973,456

10. Profit and loss account
2025 2024
€ €
At 1 May 2024 822,020 441,815
Profit for the financial year 140,394 380,205
At 30 April 2025 962,414 822,020




continued
EQC Accessories Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025
1. Capital commitments

The company had no material capital commitments at the financial year-ended 30 April 2025.

12. Directors' remuneration 2025 2024
€ €
Remuneration 34,244 34,369

13. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.
14, Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 28 January
2026.




