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Parsons Farm Litd
Directors' Responsibilities Statement
For The Financial Year Ended 30 April 202

The directors' are responsible for preparing the directors' report and the financial statements in
accordance with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under
the law, the directors have elected to prepare the financial statements in accordance with the Companies
Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland", applying Section 1A of that Standard, which is issued by the Financial Reporting Council.
Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as to the
financial year end and of the profit or loss of the company for the financial year and otherwise comply
with the Companies Act 2014,

In preparing those financial statements, the directors are required to:

- Select suitable accounting policies and then apply them consistently

- make judgements and estimates that are reasonable and prudent;

- State whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards and note the effect and the reasons for any material departure from
those standards

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate
accounting records which correctly explain and record the transactions of the company, enable at any
time the assets, liabilities, financial position and profit or loss of the company to be determined with
reasonable accuracy, enable them to ensure that the financial statements and directors report comply
with the Companies Act 2014 and enable the financial statements to be compiled. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

On behalf of the board
Michael P. Parsons - Director
Elaine Parsons - Director Date; 18 March 2026




Parsons Farm Ltd
Balance Sheet
As at 30 April 2025

Fixed Assets
Tangible assets

Current Assets

Stocks

Debtors

Cash at bank and in hand

Crediters: Amounts falling due within one year

Net Current Assets

Total Assets Less Current Liabilities
Creditors: Amounts falling due after more than one year

Provisions for Liabilities and Charges

Net Assets

Capital and Reserves
Called up share capital presented as equity

Profit and loss account

Shareholders Equity

These financial statements have been prepared in accordance with the Small Companies Regime.

We, as directors of Parsons Farm Ltd, state that;

30/04/25
Note €
6 2,296,120
2,296,120
7 469,720
] 354,391
36,694
860,805

9 (637,741)
223,064
2,519,184

10 (1,386,362)

11 (42,030)
1,090,792
100
12 1,090,692
1,090,792

30/04/24
€

1,839,074
1,839,074

405,970
862,613
114,485

1,383,368

(826,453)
556,915

2,395,989
(1,401,556)

(27.716)

966,717

100
966,617

966,717

(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act

2014,

(b) the company is availing itself of the exemption on the grounds that the conditions specified in Section 359

are satisfied,

{c} no notice under subsection (1) of section 334 has in accordance with subsection (2) of that section been

served on the company, and

Continued.....



Parsons Farm Lid
Balance Sheet
As at 30 April 2025

Continued.....

(d) we acknowledge the company's obligations under the Companies Act 2014, to keep adequate accounting
records and prepare Financial Statements which give a true and fair view of the assets, liabilities and financial
position of the company at the end of its financial year and of its profit or loss for such a year and to otherwise
comply with the provisions of Companies Act 2014 relating to Financial Statements so far as they are
applicable to the company.

In preparing these abridged financial statements, the directors have relied on the exemption contained in
section 352 of the Companies Act 2014 on the grounds that the company is a small company and qualifies for
the small companies regime and is entitled to the benefit of that exemption. These abridged financial
statements have been propetrly prepared in accordance with section 353 of the Companies Act 2014.

On behalf of the Board

Michael P. Parsons - Director

Elaine Parsons - Director Date: 18 March 2026




Parsons Farm Ltd
Accounting Policies
For The Financial Year Ended 30 April 2025

The significant accounting policies adopted by the Company and applied consistently are as follows;

Basis of Preparation

The financial statements have been prepared on the going concern basis and in accordance with the
historical cost convention modified to include certain items at fair value. The financial reporting
framework that has been applied in their preparation is the Companies Act 2014 and FRS 102 The
Financial Reporting Standard applicable in the UK and Repubtic of Ireland issued by the Financial
Reporting Council. The company qualifies as a small company for the period, as defined by section
280A of the Act, in respect of the financial year, and has applied the rules of the 'Small Companies
Regime' in accordance with section 280C of the Act and Section 1A of FRS 102,

Cash Flow Statement
The company has availed of the exemption contained in Section 1A of FRS 102 and as a result has
elected not to prepare a cash flow statement.

Tangible Fixed Assets

Depreciation

Tangible fixed assets are stated at cost less accummulated depreciation. No depreciation is provided
on freehold land. Depreciation is provided at rates calculated to write off the cost less residual value
of each asset over its expected useful life, as follows:

Leasehold Buildings -10% Straight Line
Plant and Machinery ~12.5% Straight Line
Motor Vehicles -12.5% Straight Line
Impairment

Assets not carried at fair value are also reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset's carrying amount exceeds its recoverable amount.

The recoverable amount is the higher of an asset's fair value less costs to sell and value in use. Value
in use is defined as the present value of the future pre-tax and interest cash flows obtainable as a
result of the asset’s continued use. The pre-tax and interest cash flows are discounted using a pre-tax
discount rate that represents the current market risk free rate and the risks inherent in the assei. For
the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash flows (cash-generating units).



Parsons Farm Ltd
Accounting Policies
For The Financial Year Ended 30 April 2025

Impairment (cont'd)

If the recoverable amount of the asset (or asset's cash generating unit) is estimated to be lower than
the carrying amount, the carrying amount is reduced to its recoverable amount. An impairment loss is
recognised in the profit and loss account, unless the asset has been revalued when the amount is
recognised in other comprehensive income to the extent of any previously recognised revaluation.
Thereafier any excess is recognised in profit or loss.

If an impairment loss is subsequently reverses, the carrying amount of the asset (or asset's cash
generating unit) is increased fo the revised estimate of its recoverable amount, but only to the extent
that the revised carrying amount does not exceed the carrying amount that would have been
determined (net of depreciation) had no impairment loss been recognised in prior periods. A reversal
of an impairment loss is recognised in the profit and loss account.

Stock
Stock is valued at the jower of cost and net realisable value. Net realisable value is based on the actual
or estimated selling price, less ail costs 1o be incurred in marketing, selling and distribution.

Leasing

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over their useful lives. Obligations under such agreements are included in creditors net of
the finance charge allocated to future periods. The finance element of the rental payment is charged to
the profit and loss account so as to produce constant periodic rates of charge on the net obligations
outstanding in each period.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into euro at the rates
of exchange prevailing at the accounting date. Transactions in foreign currencies are translated at the
date of the transactions. All exchange difference are transferred to the Profit and Loss account.

Pensions
The company operates defined contribution pension schemes for the benefit of its directors .
Contributions are charged to the profit and loss account in the year in which they fall due,

Turnover

Turnover comprises of the invoice value of goods and services supplied by the company, exclusive of
trade discounts and value added tax.

Taxation and deferred taxation

The charge for taxation is based on the profit for the financial year and is calculated with reference to
the tax rates applying at the financial year end date in the jurisdiction where the tax is applied.
Deferred taxation is calculated on the differences between the company's taxable profits and the
resulfs as stated in the financial statements that arise from the inclusion of gains and losses in tax
assessments in periods different from those in which they are recognised in the financial statements.




Parsons Farm L.td
Accounting Policies
Yor The Financial Year Ended 30 April 2025

Taxation and deferred taxation (cont'd)

Full provision for deferred tax assets and liabilities is made at current tax rates on differences that
arise between the recognition of gains and losses in the financial statements and their recognition in
the tax computation, including differences arising on the revaluation of fixed assets. Deferred tax
assets are recognised only to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Financial Instruments

(a) Ordinary share capital

The ordinary share capital of the company is presented as equity.
(b) Cash and cash equivalents
Cash consists of cash on hand and demand deposits. Cash equivalents consist of short term highly

liquid investments that are readily convertible to known amounts of cash that are subject to an
insignificant risk of change in value.

(¢) Other financial assets

Other financial assets including trade debtors arising from goods sold to customers on short-term
credit, are initially measured at the undiscounted amount of cash receivable from that debtor, which is
normaily the invoice price. If payment is deferred beyond normal business terms or is financed at a
rate of interest that is not a market rate, this constitutes a financing fransaction, and the financial
liability is measured at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument. Subsequently, other financial assets are measured at amortised cost less
impairment, where there is objective evidence of impairment.

{d) Loans and borrowings

All loans made by the company are initially recorded at the amount of cash advanced plus transaction
costs incurred, unless the arrangement constitutes, in effect, a financing transaction, in which case it is
measured at the present vaiue of future payments discounted at a market rate of interest for a similar
debt instrument. Subsequently loans made by the company are stated at amortised cost using the
effective interest rate method less impairment, where there is objective evidence of impairment.All
borrowings by the company, with the exception of loans from directors who are natural persons and
shareholders in the company (or close members of the family of such persons), are initially recorded
at the amount of cash received less separately incurred transaction costs, unless the arrangement
constitutes, in effect, a financing transaction, in which case it is measured at the present value of
future payments discounted at a market rate of interest for a similar debt instrument. Subsequently,
borrowings are stated at amortised cost using the effective interest rate method. Loans from directors
who are natural persons and shareholders in the company {or close members of the family of such
persons) are initially measured at transaction price and not discounted on subsequent measurement.
The computation of amortised cost includes any issue costs, transaction costs and fees, and any
discount or premium on settlement, and the effect of this is to amortise these amounts over the
expected borrowing period. Loans with no stated interest rate and repayable within one year or on
demand are not amortised. Loans and borrowings are classified as current assets or liabilities unless
the borrower has an unconditional right to defer settlement of the liability for at least twelve months
after the financial year end date.




Parsons Farm Limited
Notes to the Abridged Financial Statements
For The Financial Year Ended 30 April 2025

1. General Information
The Company's principal activity is that of mixed farming. The Company's registered office is
located at Outrath, Co. Kilkenny.

The company is a limited liability company, incorporated, domiciled and tax resident in the
Republic of Ireland.

Statement of Compliance

The financial statements have been prepared in accordance with FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Irefand” (FRS 102), applying section
1A of that Standard.

Cutrency
The financial statements have been presented in the Euro currency (€) which is also the

functional currency of the company

2. Critical Accounting Judgements and Esfimates

The preparation of these financial statements requires management to make judgements, estimates
and assumptions that affect the application of policies and reported amounts of assets and liabilities,
income and expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions
that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year are discussed below

{a) Establishing useful economic lives for depreciation purposes of property, plant and equipment.
Long-lived assets, consisting primarily of property, plant and equipment, comprise a significant
portion of the total assets. The annual depreciation charge depends primarily on the estimated useful
economic lives of each type of asset and estimates of residual values. The directors regularly review
these asset useful economic lives and change them as necessary to reflect current thinking on
remaining lives in light of prospective economic utilisation and physical condition of the assets
concerned. Changes in asset useful lives can have a significant impact on depreciation and
amortisation charges for the period. Detail of the useful economic lives is included in the accounting
policies.

(b) Going Concern
The directors consider it appropriate to prepare the financial statements on a going concern basis.




Parsons Farm Limited
Notes to the Abridged Financial Statements
For The Financial Year Ended 30 April 2025

3. The profit for the vear before taxation was arrived at after 30/04/25 30/04/24
Charging;

€ €

Depreciation of tangible assets 193,230 106,810

and after crediting:
(Profit)/Loss on disposal of tangible fixed assets (30,562)

4. Emplovees

The monthly average number of persons employed by the company (including executive Directors)
during the financial year was 6 ( Average Number - 6 - financial year ended 30 April 2024).

5. Directors' Remuneration & Transactions
30/04/25 30/04/24
€ €
Directors' remuneration
Remuneration and other emoluments 120,964 94,195

Loans from Directors

At the year end the company owed the following amount in respect of two Directors' Loan Accounts,

30/04/25 30/04/24

€ €

Opening Balance as at 1si May 86,772 117,082
(Advances) / Repayments during the financial year 36,418 36,310
Closing Balance as at 30th April 123,160 86,772
Maximum amount owed to the Company during the financial year Nfa N/a

The Directors loans were given interest free to the Company and are repayable on demand.



Parsons Farm Limited

Notes to the Abridged Financial Statements

For The Financial Year Ended 30 April 2025

6.

Tangible Assets

Cost

At | May 2024
Additions
Disposals

At 30 April 2025

Depreciation
At 1 May 2024

Disposals
Charge for the financial year

At 30 April 2025

Net Book Values
At 30 April 2025

At 30 April 2024

The Net Book Value of Assets held under Finance agreements were as follows:

Plant & Machinery

Leasehold Buildings

The Depreciation charge on Assets held under finance agreements were as follows:

Plant & Machinery

10

Land & Plant and Motor
Machinery Vehicles

€ € €
1,634,575 521,004 7.400
233,541 470,485 1,650

- (49,673) -
1,868,116 941,904 9.050
115,828 206,091 2,076

- (24,837) -

139,435 83,226 1,131
255,263 264,480 3,207
1,612,853 677,424 5,843
1,518,747 315,003 5,324
36/04/25

€

111,802

14,060

Total

€

2,163,069
705,676
(49,675)

2,819,070

323,995
(24,837)
223,792

522,950

2,296,120

1,839,074

30/04/24

95,862

3,284



Parsons Farm Limited
Notes to the Abridged Financial Statements
For The Financial Year Ended 30 April 2025

7. Stocks
Livestock
8. Debtors

Trade and other debtors

Prepayments and accrued income

Directors Loan Account

Directors Loan Surcharge (x)

All Debtors are due withirx one year

(x)  This relates to a charge to Income tax imposed by Section 438 TCA
1997 which will be refundable when the Directors' Loan accounts are
repaid to the Company.

9, Creditors: Amounts falling due within one year

Bank Loans (note 13)

Hire Purchase Loan (Note 13)
Trade and other Creditors
Tax Creditors

Directors’ Loan Account

11

30/04/25
€

469,720

30/04/25
€

142,437
161,201
40,602
10,151

354,391

30/04/25
€

87,099
26,654
352,199
7,997
163,792

637,741

30/04/24
€

403,970

30/04/24
€

102,455
668,783
73,340
18,335

862,913

36/04/24
€

128,422
18,686
426,902
92,331
160,112

826,453




Parsons Farm Limited

Notes to the Abridged Financial Statements

For The Financial Year Ended 30 April 2025

10.

11,

12.

Creditors: Amounts falling due after more than one vear

Hire Purchase & Lease agreements (Note 13)
Bank Loans (Note 13)

Provisions for Liabilities and Charees

Movements on the provision for deferred taxation are:
Deferred Tax:-

At 1 May 2024

Transferred from/to profit and loss account

At 30 April 2025

Appropriation of Profit and Y.oss Account

Profit brought forward at the beginning of the financial vear

Profit for the financial year

Dividend paid

Profit carried forward at the end of the financial vear

12

30/04/25
€

57,134
1,329,228

1,386,362

30/04/25
£

27,716

14,314

30/04/235
€

966,617

124,075

1,090,692

30/04/24
€

63,805
1,337,751

1,401,556

30/04/24
€

25,805

1,911

27,716

30/04/24
£

393,489

73,128

966,617




Parsons Farm Limited

Notes to the Abridged Financial Statements

For The Financial Year Ended 30 April 2025

13.

14.

15,

10.

17.

Details of Creditors / Borrowings

{a) Bank Loans & Facilities

Repavable by instalments

Hire Purchase & Lease Agreements

Bank Loans

(b) Directors Loan

Within Between Between Over
one one & two two & five five
ear ears years years Total
€ € € € €
26,6354 14,284 42,850 - 83,788
87,099 87,099 348,396 893,733 1,416,327
113,753 101,383 391,246 893,733 1,500,115

The Directors loan owed hy the Company to the Directors was given interest free and is repayable on

demand.

{¢) Bank Loans

The company's banking facilities are covered by personal guarantees given by the directors.

Post Balance Sheet Events

No significant events have affected the company since the financial year end.

Related Party Transactions

The Company leased property from its Directors during the financial year.

Controfling Parties

The company is controlled by Michael P. Parsons.

Approval of Financial Statements

The financial statements were approved by the board on 18 March 2026,

13



