Company Number: 485454

Addergoole Titanic Society CLG
Abridged Unaudited Financial Statements

for the financial year ended 30 June 2025



Addergoole Titanic Society CLG

CONTENTS

Page
Directors and Other Information 3
Directors' Responsibilities Statement 4
Accountants' Report 5
Balance Sheet 6

Notes to the Financial Statements 7-9




Addergoole Titanic Society CLG
DIRECTORS AND OTHER INFORMATION

Directors Frank Gibbons
Mary Rowland
Michael Kevin Rowland
Thomas Gibbons
Thomas Canavan

Company Secretary Mary Syron Cawley (Appointed 30 June 2025)
Mary Rowland (Resigned 30 June 2025)

Company Number 485454
Charity Number 19241
Registered Office and Business Address Massbrook
Bofeenaun
Ballina
Co. Mayo
Accountants O'Mara Loftus & Co. Limited

Chartered Accountants
Arran House

Emmet Street

Ballina

Co. Mayo

Ireland

Bankers Bank Of Ireland,
Pearse Street,
Ballina,
Co. Mayo.

Solicitors MacHales,
Solicitors,
Pearse Street,
Ballina,
Co. Mayo.

Bourke, Carrigg & Loftus,
Teeling Street,

Ballina,

Co. Mayo.




Addergoole Titanic Society CLG
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 30 June 2025

The directors made the following statement in respect of the unaudited financial statements:

"General responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 105
"The Financial Reporting Standard applicable to the Micro-Entities Regime" issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end
date and of the surplus or deficit of the company for the financial year and otherwise comply with the Companies Act
2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure that
the financial statements and Directors' Report comply with the Companies Act 2014. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Directors’ declaration on unaudited financial statements
In relation to the financial statements which comprise the Balance Sheet and the related notes:

The directors approve these financial statements and confirm that they are responsible for them, including selecting
the appropriate accounting policies, applying them consistently and making, on a reasonable and prudent basis, the
judgements underlying them. They have been prepared on the going concern basis on the grounds that the company
will continue in business.

The directors confirm that they have made available to O'Mara Loftus & Co. Limited, (Chartered Accountants), all the
company's accounting records and provided all the information, books and documents necessary for the compilation
of the financial statements.

The directors confirm that to the best of their knowledge and belief, the accounting records reflect all the transactions
of the company for the financial year ended 30 June 2025."

Signed on behalf of the board

Mary Rowland Frank Gibbons
Director Director
3 February 2026 3 February 2026




Addergoole Titanic Society CLG
CHARTERED ACCOUNTANTS REPORT

to the Board of Directors on the Compilation of the unaudited Abridged financial
statements of Addergoole Titanic Society CLG
for the financial year ended 30 June 2025

In accordance with the engagement letter dated 26 January 2026 and in order to assist you to fulfil your duties under
the Companies Act 2014, we have compiled for your approval the abridged financial statements of the company for
the financial year ended 30 June 2025 as set out on pages 6 to 9 which comprise the Balance Sheet and notes from
the company's accounting records and information and explanations you have given to us.

As a practising member firm of the Institute of Chartered Accountants Ireland, we are subject to its ethical and other
professional requirements which are detailed at
https://www.charteredaccountants.ie/Professional-Standards/Home

This report is made solely to the Board of Directors of Addergoole Titanic Society CLG, as a body, in accordance with
the terms of our engagement. Our work has been undertaken so that we might compile the financial statements that
we have been engaged to compile, report to the company’s Board of Directors that we have done so, and state those
matters that we have agreed to state to them in this report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the Company and its Board of Directors, as a
body, for our work or for this report.

We have carried out this engagement in accordance with guidance issued by Chartered Accountants Ireland and
have complied with the relevant ethical guidance laid down by Chartered Accountants Ireland relating to members
undertaking the compilation of financial statements.

You have acknowledged on the Balance Sheet for the year ended 30 June 2025 your duty to ensure that Addergoole
Titanic Society CLG has kept adequate accounting records and to prepare statutory financial statements that give a
true and fair view of the assets, liabilities, financial position and deficit of Addergoole Titanic Society CLG. You
consider that Addergoole Titanic Society CLG is exempt from the statutory audit requirement for the financial year.

We have not been instructed to carry out an audit or a review of the abridged financial statements of Addergoole
Titanic Society CLG. For this reason, we have not verified the adequacy, accuracy or completeness of the accounting
records or information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory abridged financial statements.

Ciaran Loftus, Director,

for and on behalf of

O'MARA LOFTUS & CO. LIMITED

Chartered Accountants and Registered Auditors
Arran House

Emmet Street

Ballina

Co. Mayo

Ireland

3 February 2026



www.charteredaccountants.ie/Professional-Standards/Home

Addergoole Titanic Society CLG
BALANCE SHEET

as at 30 June 2025
2025 2024
€ €
Fixed Assets 50,288 59,432
Current assets 12,224 10,348
Prepayments and accrued income 1,077 1,054
Net Current Assets 13,301 11,402
Total Assets less Current Liabilities 63,589 70,834
Accruals and deferred income (36,254) (42,001)
Net Assets 27,335 28,833

Reserves 27,335 28,833

The financial statements have been prepared in accordance with the micro-companies' regime and FRS 105 "The
Financial Reporting Standard applicable to the Micro-Entities Regime".

We as Directors of Addergoole Titanic Society CLG, state that -
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is availing itself of the exemption on the grounds that the conditions specified in section 358 are
satisfied,

(c) the members of the company have not served a notice on the company under section 334(1) in accordance with
section 334(2),

(d) we acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records
and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comply with
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the
company,

(e) the company has relied on the specified exemption contained in section 352 Companies Act 2014 (as a micro
company). The company has done so on the grounds that the company is entitled to the benefit of that exemption as
a small company and the abridged financial statements have been properly prepared in accordance with section 353
Companies Act 2014 and the micro companies' regime.

Approved by the Directors and authorised for issue on 3 February 2026 and signed on its behalf by:

Mary Rowland Frank Gibbons
Director Director

The notes on pages 7 to 9 form part of the abridged financial statements 6


IntanFA,TanFA
IntanFA,TanFA
IntanFA,TanFA
PrepaymentsAccInc
PrepaymentsAccInc
PrepaymentsAccInc
AccDefIncFRS105
AccDefIncFRS105
AccDefIncFRS105
ShCap,ShPrem,RevRes,OthRes,CapConResFnd,RetPr,RetPrBFwdMvt,SubLn,MinIntBal,SinkFnd
ShCap,ShPrem,RevRes,OthRes,CapConResFnd,RetPr,RetPrBFwdMvt,SubLn,MinIntBal,SinkFnd
ShCap,ShPrem,RevRes,OthRes,CapConResFnd,RetPr,RetPrBFwdMvt,SubLn,MinIntBal,SinkFnd

Addergoole Titanic Society CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

1.

General Information

Addergoole Titanic Society CLG is a company limited by guarantee incorporated and registered in the
Republic of Ireland. The registered number of the company is 485454. The registered office of the company is
Massbrook, Bofeenaun, Ballina, Co.Mayo, Ireland which is also the principal place of business of the
company. The nature of the company's operations and its principal activities are set out in the Directors
Report. The financial statements have been presented in Euro (€) which is also the functional currency of the
company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention. The financial reporting framework that has been applied in their preparation is the Companies
Act 2014 and FRS 105 "The Financial Reporting Standard applicable to the Micro-Entities Regime" issued by
the Financial Reporting Council.

The company qualifies as a micro company as defined by section 280D of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Micro Companies Regime’ in accordance with section
280E of the Companies Act 2014 and FRS 105.

Income
Income comprises money received from fundraising and donations. Income is generated from books sales
when the conditions of sales are satisfied and the rewards of ownership are transferred.

Revenue Recognition
Income is comprised of fundraising, donations received and book sales.

Fundraising and Donations are recognised in the accounting period in which money is received.
Sales of books are recognised in the accounting period in which the transfer of ownership is met.

Where Grants related to revenue are received to reimburse the company for related costs, the grants are
recognised in income on a systematic basis over the periods in which the entity recognises the related costs
for which the grant is intended to compensate.

Where Revenue Grants are received without a requirement to make specific related expenditure, they are
credited to the Profit and Loss Account when received.

Tangible assets and depreciation

Tangible assets are stated at cost , less accumulated depreciation. The charge to depreciation is calculated to
write off the original cost oftangible assets, less their estimated residual value, over their expected useful
lives as follows:

Memorial Park - 5%/5.2% Straight line
Sculptures - 5% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Stocks

Stocks are valued at the lower of cost and net realisable value. Cost comprises expenditure incurred in the
normal course of business in bringing stocks to their present location and condition. Full provision is made for
obsolete and slow moving items. Net realisable value comprises actual or estimated selling price (net of trade
discounts) less all further costs to completion or to be incurred in marketing and selling.
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Addergoole Titanic Society CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Taxation
This company is exempt from Corporation Tax as it is a registered charity (CHY 19241).

Government grants
Capital grants received and receivable are treated as deferred income and amortised to the Profit and Loss
Account annually over the useful economic life of the asset to which it relates.

Where Grants related to revenue are received to reimburse the company for related costs, the grants are
recognised in income on a systematic basis over the periods in which the entity recognises the related costs
for which the grant is intended to compensate.

Where Revenue Grants are received without a requirement to make specific related expenditure, they are
credited to the Profit and Loss Account when received.

Exceptional item
Exceptional items are those that the directors' view are required to be separately disclosed by virtue of their
size or incidence to enable a full understanding of the company's financial performance.

3. Appropriation of Profit and Loss Account 2025 2024
€ €
Surplus brought forward 28,833 29,939
Deficit for the financial year (1,498) (1,106)
Surplus carried forward 27,335 28,833

4. Going concern

After reviewing the company‘s forecasts, plans and financial projections, the directors have a reasonable
expectation that the company has adequate resources to continue in operational existence for the foreseeable
future. The company therefore continues to adopt the going concern basis in preparing its financial
statements.

5. Contingent liabilities
The company has no contingent liabilities at the financial year-ended 30 June 2025.

6. Capital Commitments
The company had no material capital commitments at the financial year-ended 30 June 2025.

7. Post-Balance Sheet Events
There have been no significant events affecting the company since the financial year-end.

8. Related Party Transactions

There were no transactions with directors, or companies associated with them during the financial year-ended
30 June 2025.
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Addergoole Titanic Society CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025
9. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 3 February
2026.




Overall Certificate
For Financial Statements

Section 347 (2)(b), Companies Act 2014

Company Name: Addergoole Titanic Society CLG
Company Number: 485454
Financial Year: 1 July 2024 to 30 June 2025

CERTIFICATE:

We hereby certify that all financial statement documents which are required under Part 6 of the Companies Act 2014
to be annexed to this annual return, have been so annexed, and that they are true copies of the originals, or
information extracted from the originals, laid or to be laid before the relevant general meeting, or presented to the
member(s).

Mary Rowland Mary Syron Cawley
Director Secretary

3 February 2026 3 February 2026




