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Called up Retained Total
share earnings

capital
€  €  €  

At 1 July 2023 100  (1,295) (1,195)
───────  ───────  ───────  

Profit for the financial year -  1,442  1,442  
───────  ───────  ───────  

At 30 June 2024 100  147  247  
───────  ───────  ───────  

Loss for the financial period -  (4,319) (4,319)
───────  ───────  ───────  

At 31 December 2025 100  (4,172) (4,072)
═══════  ═══════  ═══════  

MinIntPr
MinIntPr
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1. GENERAL INFORMATION

Dermot Killen & Associates Limited is a company limited by shares incorporated and registered in Ireland. The 
registered number of the company is 387223. The registered office of the company is 20 Glenview Park, Kilpedder, 
Wicklow which is also the principal place of business of the company. The principal activity of the company is 
management consultancy. The financial statements have been presented in Euro (€) which is also the functional currency 
of the company.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered material in 
relation to the company financial statements.

Statement of compliance
The financial statements of the company for the financial period ended 31 December 2025 have been prepared in 
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical cost 
convention, as explained in the accounting policies below. Historical cost is generally based on the fair value of the 
consideration given in exchange for assets. The financial reporting framework that has been applied in their preparation 
is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of 
Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect of the 
financial period, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 280C of the 
Companies Act 2014 and Section 1A of FRS 102.

Turnover
Turnover is measured as the fair value of the consideration received or receivable, exclusive of trade discounts and value 
added tax. Turnover is recognised to the extent that it is probable that the economic benefits will flow to the company 
and the turnover can be reliably measured.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. Cost includes expenditure that is directly 
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner 
intended. The charge to depreciation is calculated to write off the original cost or valuation of tangible assets, less their 
estimated residual value, over their expected useful lives as follows:

Fixtures, fittings and equipment - 12.5% straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or changes in 
circumstances indicate the carrying value may not be recoverable. An impairment loss is recognised for the amount by 
which the assets carrying amount exceeds its recoverable amount. If the recoverable amount of the asset is estimated to 
be lower than the carrying amount, the carrying amount is reduced to its recoverable amount.
 
The company's policy is to review the remaining useful economic lives and residual values of Tangible fixed assets on an 
on-going basis and to adjust the depreciation charge to reflect remaining estimated useful economic life and residual 
value. 
 
Fully depreciated property, plant and equipment are retained in the cost of the fixed assets and related accumulated 
depreciation until they are removed from service. In the case of disposals, assets and related depreciation are removed 
from the financial statements and the net amount, less proceeds from disposal, is charged or credited to the profit and loss 
account.
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Trade and other debtors
Trade and other debtors are initially recognised at transaction price and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of discounting would 
be immaterial. In such cases the receivables are stated at cost less impairment losses for bad and doubtful debts.
 
A provision for impairment of trade debtors is established when there is objective evidence that the company will not be 
able to collect all amounts due according to the original terms of receivables. The amount of the provision is the 
difference between the asset's carrying amounts and the present value of estimated future cash flows, discounted at the 
effective interest rate. All movements in the level of the provision required are recognised in the profit and loss.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other short-term highly 
liquid investments with original maturities of three months or less and bank overdrafts. In the Balance Sheet bank 
overdrafts are shown within Creditors.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the effective 
interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at cost.

Taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the financial year and 
is calculated using the tax rates and laws that have been enacted or substantially enacted at the Balance Sheet date.
 
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet 
date where transactions or events have occurred at that date that will result in an obligation to pay more tax in the future, 
or a right to pay less tax in the future. Timing differences are temporary differences between the company's taxable 
profits and its results as stated in the financial statements.
 
Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods in which the 
timing differences are expected to reverse, based on tax rates and laws that have been enacted or substantively enacted by 
the Balance Sheet date.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. PERIOD OF FINANCIAL STATEMENTS

The financial statements are for the 18 month period ended 31 December 2025.

4. OPERATING (LOSS)/PROFIT Dec 25  Jun 24  
€  €  

Operating (loss)/profit is stated after charging:
Depreciation of tangible assets 523  507  

═══════  ═══════  

5. EMPLOYEES

The average monthly number of employees, including directors, during the financial period was 2, (Jun 24 - 2).
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6. TANGIBLE ASSETS
Fixtures, Total

fittings and
equipment

€  €  
Cost or Valuation
At 1 July 2024 10,342  10,342  
Additions 375  375  

───────  ───────  
At 31 December 2025 10,717  10,717  

───────  ───────  
Depreciation
At 1 July 2024 9,869  9,869  
Charge for the financial period 523  523  

───────  ───────  
At 31 December 2025 10,392  10,392  

───────  ───────  
Net book value
At 31 December 2025 325  325  

═══════  ═══════  
At 30 June 2024 473  473  

═══════  ═══════  

7. DEBTORS Dec 25  Jun 24  
€  €  

Trade debtors -  7,107  
═══════  ═══════  

8. CREDITORS Dec 25  Jun 24  
Amounts falling due within one year €  €  

Taxation 770  738  
Directors' current accounts (Note 10) 26,778  21,742  
Accruals 1,525  2,175  

───────  ───────  
29,073  24,655  

═══════  ═══════  

9. INCOME STATEMENT

Dec 25  Jun 24  
€  €  

At 1 July 2024 147  (1,295)
(Loss)/profit for the financial period (4,319) 1,442  

───────  ───────  
At 31 December 2025 (4,172) 147  

═══════  ═══════  

10. DIRECTORS' REMUNERATION AND TRANSACTIONS Dec 25  Jun 24  
€  €  

Remuneration 23,400  16,312  
═══════  ═══════  

The following amounts are repayable to the directors:
Dec 25  Jun 24  

€  €  
Dermot Killen 26,778  21,742  

═══════  ═══════  

11. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors on 31 March 2026.
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