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Kilmeena Community Centre Company Limited by Guarantee
DIRECTORS' RESPONSIBILITIES STATEMENT
for the financial year ended 31 December 2025

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that 
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial 
statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of 
the company as at the financial year end date and of the surplus or deficit of the company for the financial year and 
otherwise comply with the Companies Act 2014. 

In preparing these financial statements, the directors are required to:
- select suitable accounting policies for the company financial statements and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure that 
the financial statements and Directors' Report comply with the Companies Act 2014. They are also responsible for 
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of 
fraud and other irregularities.

Signed on behalf of the board

Neil O Donnell Patrick O Malley
Director Director

4 March 2026 4 March 2026



Kilmeena Community Centre Company Limited by Guarantee
STATEMENT OF FINANCIAL POSITION
as at 31 December 2025

2025  2024  

Notes

Non-Current Assets
Property, plant and equipment 5 185,832  190,153  

    

Current Assets
Receivables 6 239  239  
Cash and cash equivalents 17,859  22,019  

    
18,098  22,258  

    
Creditors: amounts falling due within one year 7 (4,105) (5,982)

    
Net Current Assets 13,993  16,276  

    
Total Assets less Current Liabilities 199,825  206,429  
amounts falling due after more than one year 8 (170,825) (172,179)

    
Net Assets 29,000  34,250  

    

Reserves
Retained surplus 29,000  34,250  

    
Equity attributable to owners of the company 29,000  34,250  

    

The financial statements have been prepared in accordance with the provisions applicable to companies subject to 
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 
and Republic of Ireland", applying Section 1A of that Standard.

We as Directors of Kilmeena Community Centre Company Limited by Guarantee, state that -
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is availing itself of the exemption on the grounds that the conditions specified in section 358 are 
satisfied,

(c) the members of the company have not served a notice on the company under section 334(1) in accordance with 
section 334(2),

and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the 
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comply with 
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the 
company,

(e) the company has relied on the specified exemption contained in section 352 Companies Act 2014. The company 
has done so on the grounds that the company is entitled to the benefit of that exemption as a small company and the 
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and 
the small companies' regime.

Approved by the board on 4 March 2026 and signed on its behalf by:

Neil O Donnell Patrick O Malley
Director Director



Kilmeena Community Centre Company Limited by Guarantee
STATEMENT OF CHANGES IN EQUITY
as at 31 December 2025

Retained Total

surplus

At 1 January 2024 36,725  36,725  
    

Deficit for the financial year (2,475) (2,475)
    

At 31 December 2024 34,250  34,250  
    

Deficit for the financial year (5,250) (5,250)
    

At 31 December 2025 29,000  29,000  
    



Kilmeena Community Centre Company Limited by Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 December 2025

1. General Information

Kilmeena Community Centre Company Limited by Guarantee is a company limited by guarantee incorporated 
in Ireland. Kilmeena,, Westport,, Co. Mayo is the registered office, which is also the principal place of 
business of the company. . The principal activity of the company is to promote and operate a community 
centre for the provision of cultural, social and recreational facilities in Kilmeena. The financial statements have 

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2025 have been prepared in 
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical 
cost convention . Historical cost is generally based on the fair value of the consideration given in exchange for 
assets. The financial reporting framework that has been applied in their preparation is the Companies Act 
2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" Section 
1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect 

280C of the Companies Act 2014 and Section 1A of FRS 102.

Income
Income consists of donations and other funds generated by voluntary activities. These are included in the 
financial statements when received at the registered office. Incoming resources have been included in the 
financial statements only when realised or when the ultimate cash realisation of which can be assessed with 
reasonable certainty

Expenditure
Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes any VAT which 
cannot be fully recovered, and is reported as part of the expenditure to which it relates:

 - Costs of generating funds comprise the costs associated with attracting voluntary income and the costs of 
trading for fundraising purposes.
 - Expenditure comprises those costs incurred by the company in the delivery of its activities and services for 
its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an 
indirect nature necessary to support them.
 - Governance costs include those costs associated with meeting the constitutional and statutory 
requirements of the company and include the audit fees and costs linked to the strategic management of the 
company.

Property, plant and equipment and depreciation
Tangible fixed assets are recorded at historical cost or deemed cost, less accumulated depreciation and 
impairment losses. Cost includes prime cost, overheads and interest incurred in financing the construction of 
tangible fixed assets. Capitalisation of interest ceases when the asset is brought into use.

Freehold premises are stated at cost  (or deemed cost for freehold premises held at valuation at the date of 
transition to FRS 102) less accumulated depreciation and accumulated impairment losses

The company previously adopted a policy of revaluing freehold premises and they were stated at their 
revalued amount less any subsequent depreciation and accumulated impairment losses. The company has 
adopted the transition exemption under FRS 102 paragraph 35.10(d) and has elected to use the previous 
revaluation as deemed cost.

The difference between depreciation based on the deemed cost charged in the profit and loss account and 

Equipment and fixtures and fittings are stated at cost less accumulated depreciation and accumulated 
impairment losses.  



continued

Kilmeena Community Centre Company Limited by Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 December 2025

Depreciation is provided on Tangible fixed assets, on a straight-line basis, so as to write off their cost less 
residual amounts over their estimated useful economic lives.

The estimated useful economic lives assigned to Tangible fixed assets are as follows:

Land and buildings freehold - 4% Straight line
Fixtures, fittings and equipment - 25% Reducing balance

Assets not carried at fair value are also reviewed for impairment whenever events or changes in 
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for 

is defined as the present value of the future pre-tax and interest cash flows obtainable as a result of the 

represents the current market risk 

free rate and the risks inherent in the asset.  For the purposes of assessing impairment, assets are grouped 
at the lowest levels for which there are separately identifiable cash flows (cash-generating units).  

carrying amount, the carrying amount is reduced to its recoverable amount.  An impairment loss is 
recognised in the profit and loss account, unless the asset has been revalued when the amount is recognised 
in other comprehensive income to the extent of any previously recognised revaluation.  Thereafter any 
excess is recognised in profit or loss.

unit) is increased to the revised estimate of its recoverable amount, but only to the extent that the revised 
carrying amount does not exceed the carrying amount that would have been determined (net of depreciation) 
had no impairment loss been recognised in prior periods.  A reversal of an impairment loss is recognised in 
the profit and loss account.

assets on an on-going basis and to adjust the depreciation charge to reflect the remaining estimated useful 
economic life and residual value.

Fully depreciated property, plant & equipment are retained in the cost of property, plant & equipment and 
related accumulated depreciation until they are removed from service. In the case of disposals, assets and 
related depreciation are removed from the financial statements and the net amount, less proceeds from 
disposal, is charged or credited to the profit and loss account.

Trade and other receivables
Trade and other debtors including amounts owed from group companies are recognised initially at transaction 
price (including transaction costs) unless a financing arrangement exists in which case they are measured at 
the present value of future receipts discounted at a market rate.  Subsequently these are measured at 
amortised cost less any provision for impairment.  A provision for impairment of trade debtors is established 
when there is objective evidence that the company will not be able to collect all amounts due according to the 

amount and the present value of estimated future cash flows, discounted at the effective interest rate.  All 
movements in the level of the provision required are recognised in the profit and loss.

Cash and cash equivalents
Cash and at bank and on hand include cash on hand, demand deposits and other term highly liquid 
investments regardless of maturity.  Bank overdrafts are shown within borrowings in current liabilities on the 
statement of financial position.

Trade and other creditors
Creditors and accruals are classified as current liabilities if payment is due within one year or less.  If not, 
they are presented as non-current liabilities.  Trade payables are recognised initially at the transaction price 
and subsequently measured at amortised cost using the effective interest method.

As permitted by the amendment made to FRS 102 Section 11 for small entities by the FRC on 8 May 2017 
amounts due from directors and shareholders of the entity are stated initially at the transaction price and 
subsequently at transaction price less repayments. The amortised cost model is not used.
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Kilmeena Community Centre Company Limited by Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 December 2025

Taxation
No charge to current or deferred taxation arises as the charity has been granted charitable status under 
Sections 207 and 208 of the Taxes Consolidation Act 1997, Charity No CHY 20079109. The charity is eligible 

annum are included in unrestricted funds. Irrecoverable value added tax is expended as incurred.

Government grants
Government grants are recognised at their fair value in profit or loss where there is a reasonable assurance 
that the grant will be received and the Company has complied with all attached conditions. 

Capital Grants are initially recognised as deferred income on the balance sheet and credited to the profit and 
loss account by instalments on a basis consistent with the depreciation policy of the relevant asset, as 
adjusted for any impairment.

Revenue Grants are credited to income so as to match them with the expenditure to which they relate.  

Foreign currencies
(i)  Functional and presentation currency
Items included in the financial statements of the company are measured using the currency of the primary 
economic environment in which the company operates ("the functional currency"). The financial statements 
are presented in euro, which is the company's functional and presentation currency and is denoted by the 

(ii)  Transactions and balances 
Foreign currency transactions are translated into the functional currency using the spot exchange rates at the 
dates of the transactions.  

At each period end foreign currency monetary items are translated using the closing rate.  Non-monetary 
items measured at historical cost are translated using the exchange rate at the date of the transaction and 
non-monetary items measured at fair value are measured using the exchange rate when fair value was 
determined.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in 

3. Operating deficit 2025  2024  

Operating deficit is stated after charging/(crediting):
Depreciation of property, plant and equipment 12,441  11,427  
Amortisation of Government grants (8,354) (8,074)

    

4. Employees

The average monthly number of employees, including directors, during the financial year was 0.00|0, (2024 - 
0).
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Kilmeena Community Centre Company Limited by Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 December 2025

5. Property, plant and equipment
Land and Fixtures, Total
buildings fittings and
freehold equipment

Cost or Valuation
At 1 January 2025 276,153  9,428  285,581  
Additions 5,403  2,717  8,120  

      
At 31 December 2025 281,556  12,145  293,701  

      
Depreciation
At 1 January 2025 90,924  4,504  95,428  
Charge for the financial year 11,429  1,012  12,441  

      
At 31 December 2025 102,353  5,516  107,869  

      
Carrying amount
At 31 December 2025 179,203  6,629  185,832  

      
At 31 December 2024 185,229  4,924  190,153  

      

6. Receivables 2025  2024  

Prepayments 239  239  
    

7. Creditors 2025  2024  
Amounts falling due within one year

Trade creditors 2,752  4,629  
Accruals 1,353  1,353  

    
4,105  5,982  

    

8. Creditors 2025  2024  
Amounts falling due after more than one year

Government grants 170,825  172,179  
    

9. Status

The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being 
wound up while they are members or within one year thereafter for the payment of the debts and liabilities of 
the company contracted before they ceased to be members and the costs, charges and expenses of winding 
up and for the adjustment of the rights of the contributors among themselves such amount as may be 

10. Income and expenditure account

2025  2024  

At 1 January 2025 34,250  36,725  
Deficit for the financial year (5,250) (2,475)

    
At 31 December 2025 29,000  34,250  
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Kilmeena Community Centre Company Limited by Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 December 2025

11. Capital commitments

The company had no material capital commitments at the financial year-ended 31 December 2025.

12. Events After the End of the Reporting Period

There have been no significant events affecting the company since the financial year-end

13. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 4 March 2026.


