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Vista Foods Limited

Directors' Report
for the year ended 31st December 2024

The directors present their report and the audited financial statements for the year ended 3 1st December 2024.
Principal Activity and Business Review

The principal activity of the company is the supply and distribution of frozen food. There have been no significant changes in
the company's activities during the financial year. The company has continued to invest in and expand its retail product range
and to develop the company's business activities.

At the end of the year, the company had assets of €14,664,285 (2023 - €12,543,001) and liabilities of €1,434,933 (2023 -
€1,331,336). The net assets have increased by €2,017,687 and the directors are satisfied with the level of retained reserves at
the year end.

Results and Dividends

The Profit and Loss Account and the Balance Sheet for the year ended 31st December 2024 are set out on pages 7 and 8. The
company has increased its turnover by 10% to €28,101,988 (2023: €25,578,635), due to continuing strong demand from
customers and successful marketing of new product offerings. The profit for the year ended 3 1st December 2024 after
providing for depreciation and taxation amounted to €4,517,687 / (31st December 2023 - €3,065,823).

Directors

The directors who held office during the year and up to the date the financial statements were approved are Paul Cassidy and
Guido Balestrero. Details of directors' shareholdings, transactions and related interests are set out in Note 14 to the financial
statements.

Future Developments

The directors have no plans to significantly change the activities and operations of the company for the foreseeable future.
The directors aim to maintain the management policies which have resulted in increasing turnover levels and profitability in
recent years. ‘

Events Since the Balance Sheet Date
There have been no significant events arising since the balance sheet date.
Principal Risks and Uncertainties

In common with all wholesale businesses operating in Ireland within the wholesale frozen foods sector, the company faces
risks and uncertainties such as competition and increasing costs. The company has faced fluctuations in product costs from its
suppliers and separately, delays in shipping from October 2023.

Financial Risk Management

The company's operations expose it to some financial risks that include price risk and liquidity risk. T he company uses
derivative financial instruments to manage the risk of foreign currency fluctuations, and to mitigate the impact of those
fluctuations on cash flows. The company faces strong competition in the market and if the company fails to compete
successfully market share may decline. The directors are of the opinion that the company is well positioned to manage these
risks.
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Vista Foods Limited

Directors' Report
for the year ended 31st December-2024

Going Concern

The directors have a reasonable expectation that the company has adequate resources to continue in operational existence for
the foreseeable future. Accordingly they continue to adopt the going concern basis in preparing the annual report and accounts,

Political Donations
The company did not make any political donations in the current financial year.
Accounting Records

The Directors acknowledge their responsibilities under Sections 281 to 285 of the Companies Act 2014 to keep adequate
accounting records for the company. The measures taken by the directors to ensure compliance with the Act, regarding proper
books of account, are the implementation of necessary policies and procedures for recording transactions, the employment of
competent accounting personnel with the appropriate expertise and the provision of adequate resources to the financial
function, The books of account of the company are maintained at Unit D3, Riverview Business Park, Nangor Road, Dublin 12.

Disclosure of Information to the Auditors

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information,
being information needed by the auditor in connection with preparing its report, of which the auditor is unaware. Having made
enquiries of fellow directors, each director has taken all steps that he is obliged to take as a director in order to make himself
aware of any relevant information and to establish that the auditor is aware of that information.

Auditors

The auditors, Haydon Chartered Accountants, have indicated their willingness to continue in office in accordance with the
provisions of Section 383 (2) of the Companies Act 2014.

e e

i
pail Cassidy Guidgp Balestrero
Director Diregtor

Date: 20th August 2025
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Vista Foods Limited

Statement of Directors' Responsibilities
for the year ended 31st December 2024

Statement of Directors' Responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law, the
directors have elected to prepare the financial statements in accordance with Irish Generally Accepted Accounting
Practice (FRS 102) giving a true and fair view of the state of affairs of the company and the profit or loss of the
company for each financial year. Under company law, the directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the company as
at the financial year end date and of the profit or loss of the company for the financial year and otherwise comply
with the Companies Act 2014. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and apply them consistently;
- make judgements and estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and directors' report comply with the Companies Act 2014 and enable the financial statements to
be audited. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

Approved on behalf of the board of directors.
/ - )
Pa ssidy -
Xo WM ) Directors
(\f S\J )

Guidp Balestrero

20th August 2025
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Independent Auditors' Report to the Shareholders of Vista Foods Limited

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Vista Foods Limited for the year ended 31st December 2024, which comprise
the Profit and Loss Account, the Balance Sheet, the Statement of Changes in Equity, the Statement of Cash Flows and notes
to the financial statements, including the summary of significant accounting policies set out in note 2. The financial
reporting framework that has been applied in their preparation is Irish Law and FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland issued in the United Kingdom by the Financial Reporting Council.

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the Company as at the 3 1st December 2024 and
of its profit and cash flows for the year then ended;

- have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the audit of the
financial statements section of our report. 'We are independent of the Company in accordance with ethical requirements that
are relevant to our audit of financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued by the
Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Conclusions relating fo going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a period
of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information included in the
directors report other than the financial statements and our auditor's report thereon. Our opinion on the financial statements
does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.
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Independent Auditors' Report to the Shareholders of Vista Foods Limited

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

- the information given in the directors' report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

- the directors' report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary for the
purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to be readily and

propetly audited, and the financial statements are in agreement with the accounting records.
Matters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have
not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312 of the
Act, which relate to disclosures of directors' remuneration and transactions are not complied with by the Company. We have
nothing to report in this regard.

Respective responsibilities
Respective responsibilities of directors for the financial statements

As explained more fully in the directors' responsibilities statement set out on page 3, the directors are responsible for the
preparation of the financial statements in accordance with the applicable financial reporting framework that give a true and
fair view, and for such internal control as they determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, if applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease opetations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the Company's financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.
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Independent Auditors' Report to the Shareholders of Vista Foods Limited
Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

- Conclude on the appropriateness of the director's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our Auditor's Report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditor's Report.
However, future events or conditions may cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

The purpose of our audit work and whom we owe our responsibilities

Our report is made solely to the company's members, as a body, in accordance with Section 391 of the Companies Act 2014,
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state
to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a body, for our audit work, for this report, or
for the opinions we have formed.

for and on behalf of Haydon, Chartered Accountants
Statutory Audit Firm

Quarterdeck Workspace

Ferry Terminal

Co Dublin A96 X7F2

Date: 20th August 2025
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Turnover

Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest receivable
and similar income

Profit on ordinary
activities before taxation

Tax on profit on
ordinary activities

Profit for the year

Vista Foods Limited

Profit and Loss Account
for the year ended 31st December 2024

Continuing operations

2024
Notes €
4 28,101,988
(20,680,662)
7,421,326
(2,250,617)
5 5,170,709
6 : 1,305
5,172,014
9 (654,327)

4,517,687
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2023
£
25,578,635

(20,268,650)

5,309,985

(1,794,368)
3,515,617

480

3,516,097

(450,274)
3,065,823



Fixed Assets
Tangible assets

Current Assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling
due within one year

Net Current Assets

Total Assets Less Current
Liabilities

Capital and Reserves
Called up share capital
Share premium account
Profit and loss account

Equity Shareholders' Funds

Balance Sheet
as at 31st December 2024
2024
Notes € €
10 375,551
11 5,923,201
12 4,733,295
3,632,238
14,288,734
13 (1,434,933)
12,853,801
13,229,352
16 360
20 66,293
20 13,162,699
17

Vista Foods Limited

13,229,352

3,190,430
4,451,446
4,489,928

12,131,804

(1,331,336)

2023

411,197

10,800,468

11,211,665

360
66,293
11,145,012

11,211,665

The financial statements were approved and authorised for issue by the Board on 20 August 2025 and signed

W

on its behalf by:

/

-

Paul 6assidy
Director

Guido Balestrero
Directfir
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Vista Foods Limited

Statement of Changes in Equity
for the year ended 31st December 2024

Equity

Share Retained Total

Capital Earnings Equity

€ ' € €

Balance at 1st January 2023 66,653 10,579,189 10,645,842

Profit for the year - 3,065,823 3,065,823
Dividends paid - (2,500,000) (2,500,000)

Balance at 31st December 2023 66,653 11,145,012 11,211,665

Balance at 1st January 2024 66,653 11,145,012 11,211,665

Profit for the year - 4,517,687 4,517,687
Dividends paid - (2,500,000) (2,500,000)

Balance at 31st December 2024 66,653 13,162,699 13,229,352
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Vista Foods Limited

Statement of Cashflows
for the year ended 31st December 2024

2024 2023
€ €
Cash flows from operating activities
Cash generated from operating activities (193,885) 1,503,593
Taxation paid 18 (641,774)  (382,500)
Net cash generated from operating activities (835,659) 1,121,093
Returns on investments and servicing of finance 18 1,305 480
Cash flows from investing activities
Capital expenditure less grants 18 (23,330) (70,386)
Net cash used in investing activities (22,025) (69,906)
Cash flows from financing activities
Net cash used in financing activities - -
Net (decrease)/increase in cash and cash equivalents (857,684) 1,051,187
Cash and cash equivalents at 1st January 2024 4,489,928 3,438,745
Cash and cash equivalents at 31st December 2024 19 3,632,238 4,489,928
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2.1.

2.2.

Vista Foods Limited

Notes to the Financial Statements
for the year ended 31st December 2024

General Information

The financial statements comprising the Profit and Loss Account, the Balance Sheet, the Statement of Changes in
Equity, the Statement of Cashflows and the related notes constitute the individual financial statements of Vista Foods
Limited for the year ended 31st December 2024.

Vista Foods Limited is a private company limited by shares (registered under part 2 of the Companies Act 2014),
incorporated and registered in the Republic of Ireland (CRO number 365718). The registered office is Unit D3,
Riverview Business Park, Nangor Road, Dublin 12. The principal place of business of the company is Unit D3,
Riverview Business Park, Nangor Road, Dublin 12. The nature of the company's operations and its principal
activities are set out in the Directors' Report.

The financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" (FRS102).

Currency
The financial statements have been presented in the Euro currency (€) which is also the functional currency of the
company.

Summary of Significant Accounting Policies
The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Basis of preparation

The financial statements have been prepared on the going concern basis, under the historical cost convention, (as
modified by the revaluation of certain tangible fixed assets). The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 (the Act) and FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland issued by the Financial Reporting Council and promulgated by the
Institute of Chartered Accountants in Ireland.

Turnover

Turnover is recognised to the extent that the company obtains the right to consideration in exchange for its
performance. Turnover from sale of goods is recognised when the significant risks and rewards of ownership of the
despatched goods have been received by the buyer, the amount of turnover can be measured reliably, it is probable
that the economic benefits associated will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.
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2.4.

2.5.

2.6.

Vista Foods Limited

Notes to the Financial Statements
for the year ended 31st December 2024

....... continued

Tangible fixed assets and depreciation

Cost
Tangible fixed assets are recorded at historic cost or deemed cost, less accumulated depreciation and impairment
losses.

The company undertakes a review for impairment of a fixed asset if events or changes in circumstances indicate that
the carrying amount of the fixed asset may not be recoverable. Assets not valued at fair value are reviewed for any
indication that the asset may be impaired at each balance sheet date. If such indication exists, the recoverable amount
of the asset is estimated and compared with the carrying amount. Where the carrying amount exceeds its recoverable
amount, an impairment loss is recognised in the profit and loss account unless the asset is carried at a revalued
amount where the impairment loss is netted against the revaluation reserve.

Depreciation is provided at rates calculated to write off the cost less residual value of each asset over its expected
useful life.

Land and buildings - 1% Straight Line
Fixtures, fittings and

equipment - 15% Straight Line
Motor vehicles - 25% Straight Line
Computer Equipment - 35% Straight Line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit and loss.

Stock and work in progress

Stock is valued at the lower of cost and net realisable value. In the case of finished goods, cost is defined as the
aggregate cost of raw material and where applicable, direct labour and those overheads that have been incurred in
bringing the stocks to their present location and condition. Full provision has been made for damaged, deteriorated,
obsolescent or unusable products.

Cash and Cash Equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts
are shown within borrowings in current liabilities.

Trade and other debtors

Trade and other debtors including amounts owed from group companies are recognised initially at transaction price
unless a financing arrangement exists in which case they are measured at the present value of future receipts
discounted at a market rate. Subsequently these are measured at amortised cost less any provision for impairment.

A provision for impairment of trade debtors is established when there is objective evidence that the company will
1ot be able to collect all amounts due according to the original terms of receivables. The amount of the provision
is the difference between the asset's carrying amount and the present value of estimated future cash flows,
discounted at the effective interest rate. All movements in the level of the provision required are recognised in the
profit and loss.
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2.8.

2.9.

2.10.

Vista Foods Limited

Notes to the Financial Statements
for the year ended 31st December 2024

..... continued

Creditors and accruals

Creditors and accruals are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade payables are recognised initially at the transaction price and
subsequently measured at amortised cost using the effective interest method.

Taxation

Current Tax

The charge for taxation is based on the profit for the year and is calculated with reference to the tax rates applying at
the balance sheet date. Current tax is provided at amounts expected to be paid or recovered using the tax rates and
laws that have been enacted or substantially enacted by the balance sheet date.

Deferred Tax

Deferred taxation is accounted for in respect of all timing differences between profit as computed for taxation
purposes and profit as stated in the financial statements to the extent that such differences are expected to reverse in
the foreseeable future. Where applicable the provision for deferred taxation is made at the rates expected to apply
when the timing differences reverse.

A net deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all the
available evidence, it can be regarded as more likely than not that there will be suitable tax profits from which the
future reversal of the underlying timing differences can be deducted.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into Euro at the rates of exchange
prevailing at the accounting date. Transactions in foreign currencies are recorded at the date of the fransactions at an
average rate. All differences are taken to the Profit and Loss account.

Going Concern

The accounts are prepared on a going concern basis which assumes that the company will continue in existence for
the foreseeable future with no intention to liquidate or significantly curtail its activities in the next 12 months. The
directors have prepared a business plan and cash flow projections for the next 12 months.
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2.12.

2.13.

Vista Foods Limited

Notes to the Financial Statements
for the year ended 31st December 2024

..... continued
Financial Instruments
Financial instruments
The company has elected to apply the provisions of Section 11 Basic Financial Instruments and Section 12 Other
Financial Instruments Issues of FRS 102 to all its financial instruments.
Financial instruments are recognised in the company's balance sheet when the company becomes party to the
confractual provisions of the instrument.
Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.
Basic financial assets
Basic financial assets, which include debtors and cash and bank balances are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are
not amortised.
Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Employee Benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the costs of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received.

Defined contribution pension plans

The Company operates a defined contribution plan. A defined confribution plan is a pension plan under which the
company pays fixed contributions into a separate fund. Under defined contribution plans, the company has no legal
or constructive obligations to pay further contributions if the fund does not hold sufficient assets to pay all employees
the benefits relating to employee service in the current and prior periods.

For defined contribution plans, the company pays contributions to privately administered pension plans on a
contractual or voluntary basis. The company has no further payment obligations once the contributions have been
paid. The contributions are recognised as employee benefit expense when they are due. Prepaid contributions are
recognised as an asset to the extent that a cash refund or a reduction in the future payments is available.

Share Capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares
or options are shown in equity as a deduction, net of tax, from the proceeds.
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Vista Foods Limited

Notes to the Financial Statements
for the year ended 31st December 2024

..... continued

Dividend Distribution

Dividend distribution to the company's shareholders is recognised as a liability in the company's financial
statements in the period in which the dividends are approved by the company's shareholders. These amounts are
recognised in the Statement of Changes in Equity.

Critical Accounting Judgements and Estimates
The preparation of these financial statements requires management to make judgements, estimates and assumptions
that affect the application of policies and reported amounts of assets, liabilities, income and expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed
below.

(a) Establishing useful economic lives for depreciation purposes of tangible fixed assets

The annual depreciation charge depends primarily on the estimated useful economic lives of each type of asset and
estimates of residual values. The directors regularly review these asset useful economic lives and change them as
necessary to reflect current thinking on remaining lives in light of prospective economic utilisation and physical
condition of the assets concerned. Changes in asset useful lives can have a significant impact on depreciation and
amortisation charges for the period. Detail of the useful economic lives is included in the accounting policies.

(b)  Providing for doubtful debts

The company makes an estimate of the recoverable value of trade and other debtors. The company uses estimates
based on historical experience in determining the level of debts, which the company believes, will not be collected.

These estimates are based on probability of default after calculating the company's risk points. Any significant
reduction in the level of customers that default on payments or other significant improvements that resulted in a
reduction in the level of bad debt provision would have a positive impact on the operating results.

Turnover
2024 2023
€ €
Geographical market
Ireland & Northern Ireland 27,969,274 25,631,829
Exchange difference 132,714 (53,194)

28,101,988 25,578,635
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Vista Foods Limited

Notes to the Finanecial Statements
for the year ended 31st December 2024

............... continued
5. Operating profit 2024 2023
€ €
Operating profit before taxation is stated after charging:
Depreciation of tangible assets 58,982 51,447
Auditors' remuneration 5,910 6,520
and after crediting:
Bank deposit interest (1,305) (480)
6. Interest receivable and similar income 2024 2023
€ €
Bank deposit interest 1,305 480

7 Employees

Number of employees
The average monthly numbers of employees (including the directors) during the year was:

2024 2023

Number Number

Admin Staff 4 3
Sales Representatives a 6
11 9

Employment costs 2024 2023
€ €

Wages and salaries 872,384 702,631
Social welfare costs 78,701 69,579
Other pension costs 42,824 43,052

993,909 815,262

Key Management
Key management includes the Board of Directors (executive and non-executive), all members of the
Company Management and the Company Secretary.

There was no compensation paid or payable to key management for employee services during the year.
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Vista Foods Limited

Notes to the Financial Statements
for the year ended 31st December 2024

............... continued

8. Pension costs

The company operates a defined contribution scheme. The assets are held seperately from those of the company in an
independently administered fund. The pension cost charge represents contributions payable by the company to the
fund and amounted to €42,824 (2023 - €43,052).

9. Tax on profit on ordinary activities
(a) Analysis of Charge
2024 2023
€ €
Current year taxation
Corporation Tax 654,327 450,274

654,327 450,274

(b) Factors affecting the current tax charge
The tax assessed on the profit on ordinary activities for the year differs from the standard rate of
corporation tax in Ireland (12.5%). The differences are reconciled below.

Tax Reconciliation

2024 2023
€ €
Profit on ordinary activities before tax 5,172,014 3,516,097
Profit on ordinary activities multiplied by 12.5% 646,502 439,512
Effects of:
Excess of depreciation over capital allowances 5,496 4,889
Deductions (163) (3,277)
Disallowable expenditure 2,166 9,030
Case IV income 326 120
Current tax charge for year 654,327 450,274

(c) Factors affecting future tax charges
There are no undisclosed factors affecting future tax charges.
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10.

....... continued

Tangible fixed assets

Cost
At 1st January 2024
Additions

At 31st December 2024

Depreciation
At 1st January 2024
Charge for the year

At 31st December 2024

Net book values
At 31st December 2024

At 31st December 2023

In respect of prior year:

Cost

At 1st January 2023
Additions
Disposals

At 31st December 2023

Depreciation

At 1st January 2023
On disposals
Charge for the year

At 31st December 2023

Net book values
At 31st December 2023

At 31st December 2022

Vista Foods Limited

Notes to the Financial Statements
for the year ended 31st December 2024

Land and
buildings
freehold
€

274,609

274,609

19,223
2,742

21,965

252,644
255,386

Land and
buildings
freehold
€

274,609

274,609

16,481

2,742
19,223

255,386
258,128
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Fixtures, fittings Motor

equipment vehicles Total
€ € €

67,512 197,511 539,632

- 23,330 23,330

67,512 220,841 562,962
60,019 49,194 128,436
4,433 51,800 58,975
64,452 100,994 187,411
3,060 119,847 375,551
7,493 148,318 411,197

Fixtures, fittings Motor

equipment vehicles Total
€ € €

67,512 148,610 490,731

- 109,240 109,240
- (60,338) (60,338)

67,512 197,512 539,633
55,586 52,147 124,214
- (47,221) (47,221)

4,433 44,268 51,443
60,019 49,194 128,436
7,493 148,318 411,197
11,926 96,463 366,517




11.

12.

Vista Foods Limited

Notes to the Financial Statements
for the year ended 31st December 2024

....... continued
Stocks ' 2024 2023
€ €
Goods for resale 5,923,201 3,190,430
The replacement cost of these stocks did not differ significantly from the above figures.
Debtors : 2024 2023
£ €
Trade debtors 4,183,939 3,724,435
Amounts owed by related parties 3,465 3,465
Other debtors 388,463 586,294
Taxation . 126,662 85,102
Prepayments and accrued income 30,766 52,150
4,733,295 4,451,446
Amounts included in Taxation above:
Corporation Tax 153 133
VAT 126,509 84,969
126,662 85,102

The fair values of Debtors and Prepayments approximate to their carrying amounts.
Amounts owed by group companies are unsecured, interest free and are repayable on demand.
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Vista Foods Limited

Notes to the Financial Statements
for the year ended 31st December 2024

............... continued
13. Creditors: amounts falling due 2024 2023
within one year € €
Trade creditors 365,191 311,716
Taxation and social security costs 182,667 84,545
Other creditors 112,709 57,024
Accruals and deferred income 774,366 878,051

1,434,933 1,331,336

Amounts included in Taxation & Social Security costs above:

PAYE 58,563 8,520
PRSI 26,467 5,567
UK Employment Taxes 17,310 2,684
Corporation Tax 80,327 67,774

182,667 84,545

Trade and other creditors are payable at various dates in the next 12 months in accordance with the
suppliers usual and customary terms.

Tax and social securities are repayable at various dates over the coming months in line with tax authority
guidelines.

14. Transactions with directors

Directors and their Interests
The directors who served during the year and their interests in the company are as stated below:

Ordinary shares

2024 2023

Paul Cassidy u .
Guido Balestrero - g

The shares are held as follows:
Keeper Foods International Limited (144 shares) and Balestrero G & G S.r.L (216 shares).
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15.

16.

17.

18.

Vista Foods Limited

Notes to the Financial Statements
for the year ended 31st December 2024

....... continued

Related Party Transactions
The following companies are related parties:

Keeper Foods International Limited Associate Company
A management charge of €460,942 was charged by Keeper Foods International Limited for 2024.
Amounts payable by Keeper Foods International Limited to Vista Foods Limited of €3,465 have been
included in debtors on the balance sheet.

An amount payable by Vista Foods Limited to Keeper Foods International Limited of €53,300 has been
included in trade creditors at the year end.

Share capital - 2024 2023
€ €

Authorised equity

1,000,000 Ordinary shares of €1 each 1,000,000 1,000,000

Allotted, called up and fully paid equity

360 Ordinary shares of €1 each 360 360
Reconciliation of movements in shareholders' funds 2024 2023
€ €
Profit for the year 4,517,687 3,065,823
Dividends paid (2,500,000) (2,500,000)
Net addition to shareholders' funds 2,017,687 565,823
Opening shareholders' funds 11,211,665 10,645,842

13,229,352 11,211,665

Gross Cash Flows 2024 2023
€ €

Returns on investments and servicing of finance

Interest received 1,305 480

Taxation

Corporation tax paid (641,774)  (869,476)

Capital expenditure \
Payments to acquire tangible assets (23,330)  (109,240)
Receipts from sales of tangible assets - 38,854

(23,330) (70,386)
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19.

20.

21.

....... continued

Analysis of changes in net funds

Cash at bank and in hand
Net funds

Equity Reserves

At 1st January 2023
Dividends paid on ordinary shares
Retained profit for the year

At 31st December 2023

At 1st January 2024
Retained profit for the year
Dividends paid on ordinary shares

At 31st December 2024

Approval of financial statements

Vista Foods Limited

Notes to the Financial Statements
for the year ended 31st December 2024

Opening Cash Closing
balance flows balance
€ € €
4,489,928 (857,690) 3,632,238
4,489,928 (857,690) 3,632,238
Profit
Share and loss
capital account Total
£ € €
66,653 10,579,189 10,645,842
(2,500,000) (2,500,000)
- 3,065,823 3,065,823
66,653 11,145,012 11,211,665
66,653 11,145,012 11,211,665
- 4,517,687 4,517,687
- (2,500,000) (2,500,000)
66,653 13,162,699 13,229,352

The financial statements were approved and authorised for issue by the Board on 20th August 2025.
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