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Directors and other information

Directors Olaoluwa Olayinka Awole
Sekinat Mojisola Oladimeji

Secretary Sekinat Mojisola Oladimeji
Company number 747935
Registered Address 14 Buttercup Drive, Dublin 17.
D17 FY00
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1 McKee Avenue
Finglas
Dublin 11
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Hive Initiatives Limited
Period ended 4th March 2026

STATEMENT OF FINANCIAL POSITION AS AT 4th March 2026

Notes 2026

Current assets

Debtors 5 0
Cash at bank and in hand 100

100
Creditors 0
Net assets 100

Capital and reserves

Called up share capital 7 100
Profit and loss account 0

Shareholders’ funds 100



Hive Initiatives Limited
Period ended 4th March 2026

STATEMENT OF FINANCIAL POSITION AS AT 4" March 2026 (Continued)

We, as Directors of Hive Initiatives Limited, state that:

a) The company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the
Companies Act 2014,

b) The company is availing itself of the exemption on the grounds that the conditions specified in
Section 358 are satisfied,

¢) No notice under subsection (1) of section 334 has in accordance with subsection (2) of that section
been served on the company, :

d) We acknowledge the company’s obligations under the Companies Act 2014, to keep adequate
accounting records and prepare financial statements which give a true and fair view of the assets,
liabilities and financial position of the company at the end of its financial year and of its profit or
loss for such a year and to otherwise comply with the provisions of Companies Act 2014 relating
to financial statements so far as they are applicable to the company.

) In preparing these abridged financial statements, the directors have relied on the exemption
contained in section 352 of the Companies Act 2014 on the ground that the company is a small
company and qualifies for the small companies regime and is entitled to the benefit of the
exemption. These abridged financial statements have been properly prepared in accordance with
section 353 of the Companies Act 2014.

On behalf of the board,

OLAOLUWA OLAYINKA AWOLE SEKINAT MOJISOLA OLADIMEJI
Olaoluwa Olayinka Awole Sekinat Mojisola Oladimeji
Director Secretary

(\\,W T etRhn
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Hive Initiatives Limited
Period ended 4th March 2026

Notes to the financial statements for the period ended 4th March 2026

1. General Information

Company Information
Hive Initiatives Limited is a limited company domiciled and incorporated in Eire.

Statement of Compliance
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting

Standard applicable in the UK and Republic of Ireland” (“FRS 1027).

Currency
The financial statements are prepared in euro, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest €.

2. Accounting Policies

2.1 Basis of Preparation
The financial statements are prepared on the historical cost convention. The principal accounting policies
adopted are set out below.

2.2 Going Concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus, the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

2.3 Cash flow statement

The company meets the size criteria for a small company set by Section 350 of the Companies Act, 2014
and therefore, in accordance with FRS 1: Cash Flow Statements, it has not prepared a cash flow
statement.

2.4 Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business and is shown net of VAT and other sales related taxes. The fair
value of consideration considers trade discounts, settlement discounts and volume rebates. The company
was dormant throughout the financial period and had no income or expenditure.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.



Hive Initiatives Limited
Period ended 4th March 2026

Notes to the financial statements for the period ended 4th March 2026 (continued)
2. Accounting Policies (continued)

2.5 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following basis:

Fixtures, fittings and equipment 20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset and is recognised in the profit and loss account.

2.6 Impairment of fixed assets

At each reporting end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash — generating unit to which the
asset belongs.

Recoverable amount is the higher of the fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rated
that reflects current market assessment s of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

Tf the recoverable amount of the asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased
to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the increased
carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried in at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

2.7 Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at cost, adjusted where
applicable for any loss of service potential.



Hive Initiatives Limited
Period ended 4th March 2026

Notes to the financial statements for the period ended 4th March 2026 (continued)
2. Accounting Policies (continued)

At each reporting date, an assessment is made for impairment. An excess of the carrying amount of
stocks over its estimated selling prices less costs to complete and sell in recognised as an impairment loss
in the profit or loss. Reversals of impairment losses are also recognised in profit or loss.

2.8 Taxation

The charge for taxation is based on the profit for the period and is calculated with reference to the tax
rates applying at the balance sheet date.

Current tax is provided at amounts expected to be paid or recovered using the tax rates and Jaws that have
been enacted or substantially enacted by the balance sheet date.

Deferred taxation is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date where transactions or events that result in an obligation to pay more tax in the
future or a right to pay less tax in the future have occurred at the balance sheet date. Provision is made at
the rates expected to apply when the timing differences reverse. Timing differences are differences
between taxable profits and the results as stated in the financial statements that arise from the inclusion of
gains and losses in tax assessments in periods different from those, which there are recognized in the
financial statements.

A net deferred tax asset is regarded as recoverable and therefore recognised only when, on the basis of all
the available evidence, it can be regarded as more likely than not that there will be suitable tax profits
from which the future reversal of the underlying timing differences can be deducted.

2.9 Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of threc months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

2.10 Financial Instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section
12 “Other Financial Instruments issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liabilities simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.



Hive Initiatives Limited
Period ended 4th March 2026

Notes to the financial statements for the period ended 4th March 2026 (continued)
2. Accounting Policies (continued)

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries associated
or joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets
are subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except
that investments in equity instruments that are not publically traded and whose fair values cannot be
measured reliable are measured at cost less impairment.

Trade debtors, loans and other receivables that have fixed or determinable payments that are not quoted in
an active market are classified as ‘loans and receivables’. Loans and receivables are measured at
amortised cost using the effective interest method, less any impairment.

Interest is recognised by applying the effective interest rate, except for short — term receivables when the
recognition of interest would be immaterial. The effective interest method is a method of calculating the
amortised cost of a debt instrument and of allocating the interest income over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected
life of the debt instrument to the net carrying amount on initial recognition.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and
the present value of the estimated cash flows discounted at the asset’s original effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such the current carrying amount does not exceed
what the carrying amount would have been, had the impairment not previously been recognised. The
impairment reversal is recognised in profit and loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire
or are settled or when the company transfers the financial asset and substantially all the risks and rewards
of ownership to another entity, or if some significant risks and rewards of ownership are retained but
control of the asset has transferred to another party that is able to sell the asset in its entirety to an
unrelated third party.



Hive Initiatives Limited
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Notes to the financial statements for the period ended 4th March 2026 (continued)
2. Accounting Policies (continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group
companies and preference shares that are classified as debt, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Accounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade payables are recognised
initially at transaction price and subsequently measured at amortised cost using the effective interest
method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered
into and are subsequently re-measured at their fair value. Changes in the fair value of derivatives are
recognised in profit or loss in finance costs or finance income as appropriate, unless hedge accounting is
applied and the hedge is a cash flow hedge.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged
or cancelled.

2.11 Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

2.12 Employee benefits
The cost of short-term employee benefits is recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employee or to provide termination benefits.
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Notes to the financial statements for the period ended 4th March 2026 (continued)
2. Accounting Policies (continued)

3. Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised where the revision affects only
that period, or in the period of the revision and future periods where the revision affects both current and
future periods.

Critical judgements
The following judgements (apart from those involving estimates) have had the most significant effect on
amounts recognised in the financial statements.

Going concern

The directors have prepared budgets and cash flows for a period of at least twelve months from the date
of the approval of the financial statements which demonstrate that there is no material uncertainty
regarding the company’s ability to meet its liabilities as they fall due, and to continue as a going concern.
On this basis, the directors consider it appropriate to prepare the financial statements on a going concern
basis. Accordingly, these financial statements do not include any adjustments to the carrying amounts
and classification of assets and liabilities that may arise if the company was unable to continue as a going
concern.

Useful lives of tangible fixed assets

The annual depreciation charge depends primarily on the estimated lives of each type of asset and, in
certain circumstances, estimates of residual values. The directors regularly review these useful lives and
change them if necessary to reflect current conditions. In determining these useful lives management
consider technological change, patterns of consumption, physical condition and expected economic
utilisation of the assets. Changes in the useful lives can have a significant impact on the depreciation
charge for the financial year.

Key sources of estimation uncertainty

The directors are of the view that there are no estimates or assumptions which have a significant risk of
causing a material adjustment to the carrying amount of assets and liabilities.

4, Turnover

The total turnover of the company for the period has been derived from its principal activity wholly
undertaken in the Republic of Ireland.

2026
€

Turnover
Sales of goods and services 0
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Notes to the financial statements for the period ended 4th March 2026 (continued)

5. Debtors
2026
€
Debtors 0
0
6. Creditors: amounts falling due within one year
2026
€
Other creditors
Directors’ Loans 0
Accruals 0
0
7. Share Capital
2026
€
Authorised equity:
100 Ordinary shares of €1 each 100
Allotted, called up and fully paid:
100 Ordinary shares of €1 each 100

8. Directors’ and Secretary’s Interests

The directors’ and secretary’s interests in the company at the beginning and end of the period were as follows;

2026

€

Olaoluwa Olayinka Awole 70
Sekinat Mojisola Oladimeji 30
100
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Notes to the financial statements for the period ended 4th March 2026 (continued)

9. Directors’ Loan Accounts

2026

€

Opening Balance 0
Amount advanced to company 0
Closing Balance 0

10. Going Concern

The company was dormant throughout the financial period and had no income or expenditure. The directors
consider it appropriate to prepare the financial statements on a going concern basis.

Approval of financial statements

The directors approved the financial statements for issue on \"“\\5\'\&.&;

10



