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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF KNOCKLONG GLENBROHANE ELTON VOLUNTARY HOUSING

ASSOCIATION COMPANY LIMITED BY GUARANTEE

pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion

In our opinion the directors are eder entitled under section 352 of the Companies Act 2014 to annex the abridged financial
statements to the annual return of Knocklong Glenbrohane Elton Voluntary Housing Association Company Limited Byanual tuofKhockiong 

Guarantee ('the company') and those abridged financial statements have been properly prepared pursuant to the
provisions of section 353 of that Act (exemptions available to micro companies).
provisions of section 353 of that Act (es

Basis of opinion

We have examined :

(i) the abridged financial statements for the financial year ended 31 July 2025 on pages 7 to 9 which the directors of
Knocklong Glenbrohane Elton Voluntary Housing Association Company Limited By Guarantee propose to annex to
the annual return of the company; andfetumo the 
(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged
nanglal etatamante

financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the
Annual General Meeting.

Respective responsibilities of directors and auditors
It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Actis 

2014. It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the
is 

Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
ahridged financial statements have heen pronerly prepared pursuant to sections 352 and 353 of that Act and to renortabridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report
our opinion to you.

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act 2014. Our work has been undertaken so that we might state to the directors those matters we are required to
state to them in our report underunder section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest

extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for

this report, or for the opinions we have formed.

Other Information required by the Companies Act 2014
On 1010 February 2026 we reported to the members on the company's financial statements for the financial year ended

we 

31 July 2025 and our report was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financial statements of Knocklong Glenbrohane Elton Voluntary Housing Association Companye 
imitod By u
Limited By Guarantee ('the company') for the financial year ended 31 July 2025 which comprise the Income
Statement the Statament of Fincial Poeitionadotee to the inancial sincting t
Statement, the Statement of Financial Position and notes to the financial statements, including the summary of
significant accounting policies set out in note 2 The financial reporting framework that has been applied in their
significant accounting policies set out in note 2. The financial reporting framework that has been applied in their
preparation is Irish Law and FRS 105 "The Financial Reporting Standard applicable to the Micro-Entities Regime"
issued in the United Kingdom by the Financial Reporting Council.

In our opinion the financial statements:

have been properly prepared in accordance with FRS 105 "The Financial Reporting Standard applicable to the
Micro-Entities Regime";

have been properly prepared in accordance with the requirements of the Companies Act 2014 applicable to micro
companies; and

meet the requirements to be presumed under Section 336 (3A) the Companies Act 2014 to give a true and fair

view of the assets, liabilities and financial position of the company as aat at 31 July 2025 and of its profit for the
financial year then ended.

Basis for opinion

We conducted our audit in accordanceraance with International Standards on AuAuditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are are described described bbelow in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with theese in 
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
Auditors (Ireland) issued by the Irish Auditing and Accountind Supervisory Authority (IAASA) and we have fulfilled our

other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF KNOCKLONG GLENBROHANE ELTON VOLUNTARY HOUSING

ASSOCIATION COMPANY LIMITED BY GUARANTEЕ

pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern
In auditing the financial statements, we havestatements, we have concluded that the directors' use of the going concern basis
accounting in the preparation of the financial statements is appropriate.

of

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.a 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other Information

The directors are responsible for the other information. The other information comprises the information included in
eciois hon the finaneial etatoman

the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does pot cover the other information and we do not express any form of assurance conclusion thereon.statements does not cover the other information and we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears

to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are

required to determine e whether whether there there is is a a material misstamisstatement in the financial statements or a a material atelstatmisstatement
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement

eae ort in thie rr
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Thanies 
The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors' remuneration and
trans
transactions required by sections 307 and 308 of the Act are not made. We have nothing to report in this regard.

Respective responsibilities and restrictions on use

Responsibilities of directors for the financial statements
The directors are responsible for the preparation of the financial statements in accordance with the applicable
financial reporting framework and for being satisfied that they comply with FRS 105 The Financial Reporting standard
applicable to the Micro-Entities Regime' and the legal requirements applicable to micro company financial statements,
and are thereby presumed, in law, to give a true and fair view. The financial statements are presumed, in law, to give
and are thereby presumed in law to give a true and fair view. The financial statements are presumed. in law. to give

a true and fair view without any consideration of any other circumstances, factors, accounting principles or

disclosures. The financial reporting framework applicable to micro companies is a compliance framework and not a
fair presentation framework. The directors are responsible for such internal control as they determine ermine is is necnecessary to

enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
coneam hasis of

realistic
a going concern, disclosing, if applicable, mattersconcern, disclosing, if applicable, matters related to going concern and using the going concern basis of

rhas no
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic

ttodd
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurassurance about whether the financial statements as a whole are free from

material misstatement, whether due due toto fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise trom fraud of efrfor
or 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence theateiants
economic decisions of users taken on the basis of these financial statements

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this
report, located at page 6, which is to be read as an integral part of our report.
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF KNOCKLONG GLENBROHANE ELTON VOLUNTARY HOUSING

ASSOCIATION COMPANY LIMITED BY GUARANTEЕ

pursuant to section 356(1) and 356(2) of the Companies Act 2014

The purpose of our audit work and to whom we owe our responsibilities
Our report is made solely to thethe company's members, as a body, in accordance with section 391 of of thethe Companies
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a
we de hot acctas or for the opinions we bave formed."body, for our audit work, for this report, or for the opinions we have formed."

David Power

for and on behalf of

MICHAEL POWER ALMICHAEL POWER ACCOUNTANTS
INCORPORATING CAREW & COMPANY

d AccountantsChartered
12 Bolton Street12 Bolton Street

ClonmelClonmel

TipperaryTipperary
E91PE04

10 February 2026

We certify that the auditor's report on pages 3 - 5 made pursuant to section 356(1) of the Companies Act 2014 is a
true copy of the original.

Lynn Perkins
Secretary

Datodon Paln 1//3

Fergus McCarthy
Director



Knocklong Glenbrohane Elton Voluntary Housing Association Company Limited

By Guarantee

APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk risk ofof not detecting a material misstatement resulting from

is from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
eothe appiolss d uante r conditione that may caet

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
cinitiant douht onande ahility to coa gaind ooncar If wudo that a matariall
significant doubt on the company's ability to continue as a going concern. If we conclude that a material
uncertainty exists. we are required to draw attention in our Auditor's Report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may
cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves

presentation.

fair

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any any significantsignificant deficiencies in internal control that we identify
during our audit.



Knocklong Glenbrohane Elton Voluntary Housing Association Company Limited
By Guarantee

STATEMENT OF FINANCIAL POSITION
as at 31 July 2025

2025 2024

€ €

Fixed Assets 376,841 413,107

Current assets 1834204,834 176,465
Prepayments andPrepayments and accrued income

1217
4,217 3,843

2813

Creditors: amounts falling due within one year (252,400) (272,400)

Net Current Liabilities (43,349) (92,092)

Total Assets less Current Liabilities 333,492 321,015
Accruals and deferred income (1,500) (1,476)

Net Assets 331,992 319,539

Reserves 331,992 319,539

The financial statements have been prepared in accordance with the micro-companies' regime and FRS 105 "The
Financial Reporting Standard applicable to the Micro-Entities Regime".

We as Directors of Knocklong Glenbrohane Elton Voluntary Housing Association Company Limited By Guarantee,
state that -

The company has relied on the specified exemption contained in section 352 Companies Act 2014. The company has
done so on the grounds that i it is entitled to the benefit of that exemption as a micro company and confirm that the
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 andabndged 
the micro companies' regime.

Approved by the Directors and authorised for issue on 10 February 2026 and signed on its behalf by:

Lynn Perkins
Director

Fergus McCarthy
Director

Lezxies M Mittet

The notes on pages 8 to 9 form part of the abridged financial statements



Knocklong Glenbrohane Elton Voluntary Housing Association Company Limited

By Guarantee

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 July 2025

1.

2.

General Information

Knocklong Glenbrohane Elton Voluntary Housing Association Company Limited By Guarantee is a company
limited by guarantee incorporated Iand and registered in Ireland. The registered number of the company is 238998.
The registered office of the company is Cleeve House, Knocklong, Limerick which is also the principal place of
business of the company. The financial statements have been presented in Euro (€) which is also theofthe 
functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
ntion The financial ranortind framework that hae hean anplied in their prenaration is the Companies

cost convention. The financial reporting framework that has been applied in their preparation is the Companies
Act 2014 and ERS 105 "The Eipancial Reporting Standard applicable to the Micro-Entities Regime" issued by
Act 2014 and FRS 105 "The Financial Reporting Standard applicable to the Micro-Entities Regime" issued by
the Financial Reporting Council.

The company qualifies as a micro company as defined by section 280D of the Companies Act 2014 in respect
of the e financial year, and has applied the rules of the 'Micro Companies Regime' in accordance with section
280E of the Companies Act 2014 and FRS 105.

Income

Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and
value added tax.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value,
over their expected useful lives as follows:

Land and buildings freehold
ant

Fixtures, fittings and equipment

4% Straight line

15% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest t method method less less impairmenimpairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Borrowing costs

Borrowing g costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to
the cost of assets being acquired. Investment income earned on the temporary investment of specific

essiture on th deducted from the harrowing casts eligible for
borrowings pending their expenditure on the assets is deducted from the borrowing costs eligible for
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

bitalisation All otber borrowing costs are recognised in profit or loss in the period in which they are incurred.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they arestated at cost.

Employee benefits

The company operates a  defined contribution pension scheme. The assets of the the schscheme are held held separately
from those of the company in in an an independently administered fund. The company also operates a detined
benefit pension scheme for its employees providing benefits based on final pensionable pay. The assets offo 
this scheme are also held separately from those of the company, being invested with pension fund managers.
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continued

Knocklong Glenbrohane Elton Voluntary Housing Association Company Limited
By Guarantee

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 July 2025

Taxation
Curont
Current tax represents the amount expected to be paid or recovered in respect of taxable income for the
finaneial vear and is calculatod using the tos
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Statement of Financial Position date.

Foreign currencies

Monetary etary assets and liabilities denominated in foreign currencies are translated at the rates of exchange ruling
at the balance sheet date. Transactions, during the financial year, which are denominated in foreign currencies
are translated at the rates of exchange ruling at the date of the transaction. The resulting exchange
differences are dealt with in the Income Statement.

Exceptional item

Exceptional items are those that the directors' view are required to be separately disclosed by virtue of their
size or incidence to enable a full understanding of the company's financial performance.

3. Appropriation of Income Statement

Surplus brought forward

Surplus for the financial year

2025 2024

€ も

319,539 319,231

12,453 308

331,992 319,539Surplus carried forward

4. Post-Balance Sheet Events

5.

There have been no significant events affecting the company since the financial year-end.

Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 10 February
2026.


