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Poor Clares (Ennis) Trust Limited

TRUSTEES' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2025

The truslees, who are also directors of Poor Clares (Ennis} Trust Limited for the purposes of company law, are
responsible for preparing the Trustees' Annual Report and Financial Statements in accordance with the Companies
Act 2014 and applicable regulations.

irish company law requires the trustees as the directors to prepare financial statements for each financial year. Under
the law the trustees have elected tc prepare the financial statements in accordance with the Companies Act 2014 and
FRS 102 "The Financial Reporting Standard applicable i the UK and Republic of Ireland”, applying Section 1A of that
Standard, issued by the Financial Reporting Council. Under company law, the trustees must not approve the financial
stalements unless they are satisfied that they give a true and fair view of the assels. liabilities and financial position of
the charily as at the financial year end date and of the net income or expenditure of the charity for the financial year
and otherwise comply with the Companies Act 2014

In preparing these financial statements, the trustees are required to:

s select suitable accounting policies and apply them consistently;

» make judgements and accounting estimates that are reasonable and prudent,

a slate whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

a prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation,

The trustees confirm that they have complied wilth the above requirements in prepaning the financial statements

The trustees are responsible for ensuring that the charity keeps or causes to be kept adeguate accounting records
which correctly explain and record the transactions of the chanly, enable at any ime the assels, liabilities. financia
position and net income or expenditure of the charity to be determined with reasonable accuracy, enable them to
ensure that the financial statements and the Trustees’ Annual Report comply with Companies Act 2014 and enable
the financial statements to be audited. They are also responsible for safeguarding the assets of the chanty and hence
for taking reasconable sleps for the prevention and detection of fraud and other irregularities.

In so lar as the trustees are aware:
@ there is no relevant audit infermalion {Information needed by the charity’s auditor in connection with prepanng the
auditor’s report) of which the charity’s auditor 1s unaware, and

m the trustees have taken all the steps that they ought to have taken as trustees in order to make themselves aware
of any relevant audit infermation and to establish that the charty's auditor is aware of that information.

Approved by the Board of Trustees on 28 January 2026 and signed on its behalf by:

= Qosele A [
Sr. Gabriella Ann Murphy

Trustee

{!l. Moy l"(mwvb YT\ML(AL

Sr. Mary Margajet Meskello
Trustee

C. ’ o MQ( :Qe,. \s
g‘. Br%i?&:Hugh C@
Trustee




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE TRUSTEES OF
POOR CLARES (ENNIS) TRUST LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion

in our opinion the trustees are entitled under section 352 of the Companies Act 2014 to annex to the annual return of
the charity tha abridged financial statements and those abrdged financial statements have been properly prepared
pursuant to the provisions of section 353 of that Act {exemptions available to small compames).

Basis of opinion

We have examined

(i) the abridged financial statements for the financial year ended 31 December 2025 on pages 9 to 11 which the
rustees of Poor Clares (Ennis) Trust Limited propose to annex to the annuat return of the charity; and

(ii) the financial statements 10 be laid before the Annua! General Meeting. which form the basis for those abndged
financial statements

The scope of our work for the purpose of this report was limited to confirming that the trustees are entitled o annex
abridged financial statements to the annual return and that thase abridged financial statements have been properly
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the
Annual General Meeling

Respective responsibilities of trustees and auditors

it is your responsibility lo prepare abridged financial staternents which comply with section 352 of the Companies Act
2014. It is our responsibility to form an independent opinion that the trustees are entitted under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the charity and that those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report
aur opinIon o you

This report is made solely to the charity's trustees, as a bady. in accordance with section 356(2) of the Companies Act
2014. Qur work has been undertaken so that we might state to the trustees thoze matters we are required to state to
them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the trustees for our work, for this
report, or for the opinions we have formed.

Other Information required by the Companies Act 2014

On 28 January 2026 we reported as auditors of Poor Clares (Ennis) Trust Limited to the members on the charity's
financial statements for the financial year ended 31 December 2025 to be laid before its Annual General Meeting and
our repart was as follows

"Report on the audit of the financial statements

Cpinion

We have audited the charity financial statements of Poor Clares (Ennis) Trust Lirmited for the financial year ended 31
Becember 2025 which comprise the Statement of Financial Activities {incorporating an income and Expenditure
Account), the Balance Sheet and the notes to the financial statements, including the summary of significant
accounting policies set out in note 2. The financial reporting framework that has been applied in their preparation is
Irish law and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”, applying
Section 1A of that Standard and Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with FRS 102.

In our opinion the financial statements:

m give a true and fair view of the assets, liabilities and financial position of the charity as at 31 December 2025 and
of its surplus for the financial year then ended

s have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland”, as appiied in accordance with the provisions of the Companies Act 2014 and having
regard to the Charitles SORP; and

= have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (lreland) (ISAs (lreland)) and
applicable law. Our responsibilities under lhose standards are described below in the Auditor's responsibililies for the
audit of the financial statements section of our report. We are independent of the charity in accordance with the
ethical requirements that are relevant to our audit of financial statements in Irefand, including the Ethical Standard for
Auditors (Ireland) issued by the Wrish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions
Available for Audils of Small Entities, in the circumstances set out in note 3 to the financial statements, and we have
fulfiled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE TRUSTEES OF
POOR CLARES (ENNIS) TRUST LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern
in auditing the financial stalements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropnate.

Based on the work we have performed, we have not identified any material uncerainties relating to events or
conditions that. individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a penod of at least twelve months from the date when the linancial statements are authonsed for issue

Qur responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other Information

The trustees are responsible for the other information. The other information comprises the informatian included in the
annual report other than the financial statements and our Auditor's Report thereon. Qur opinion on the financia
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our respansibility is 1o read the other information and. in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the course of the audit. or otherwise appears to be materially misstated If we identify such material
inconsislencies or apparent material misslalements, we are required to determine whether there s a matenal
misstatement in the financial stalements or a material misstatement of the other information. If, based on the work we
have performed. we conclude that there is a material misstalement of this other information we are required to report
that fact. We have nothing to report in this regard

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit. we report that:

» the information given in the Trustees' Annual Report 1s consistent with the financial statements:

m the Trustees' Annual Report has been prepared in accordance with the Companies Act 2014; and

We have obtained all the infarmation and explanations which. 1o the best of our knowledge and behef are necessary
for the purposes of our audit

In our opinion the accounting records of the charty were sufficient to permit the financial statements to be readily and
properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the charity and its environment oblained in the course of the audit, we
have not identified any material misstatements in the Trustees’ Annual Report. The Companies Act 2014 requires us
to report to you if, in our opinion, the disclosures of trustees’ remuneration and transactions required by sections 305
1o 312 of the Act are not complied with by the charity. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of trustees for the financial statemants

As explained more fully in the Trustees' Responsibilities Statement set out on page 4, the trustees are responsible for
the preparation of the financial statements in accordance with the applicable financial reporiing framework that give a
true and fair view, and for such internal control as they determine is necessary lo enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing charity's ability to continue as a going
concern, disclosing, if appiicable, matters related to going concern and using the going concern basis of accounting
uniess management eilher intends to liquidate the chanty or to cease operations, or has no realistic allernative but to
do so.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE TRUSTEES OF
POOR CLARES (ENNIS) TRUST LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
malerial misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (lreland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate. they could reasonably be expected lo influence the
economic decisions of users taken on the bas's of lhese financial slatements.

Further information regarding the scope of our responsibilities as auditor
As part of an audit in accordance with ISAs (Ireland). we exercise professional judgement and maintain professiona
scepticism throeghout the audil, We also:

Identify and assess the risks of material misslaternent of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that s sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulling from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of inlernal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
charity's internal control. ’

Evaluate the appropriateness of accounting pohicies used and the reasonableness of accounting estimates and
related disclosures made by trustees

Conclude on the appropriateness of the trustees’ use of the going concern basis of accounting and. based on the
audit aviderce obtained. whether a material uncerlainty exists related to events or conditions that may cast
significant doubl on the charity's ability to continue as a going concern. If we conclude thal a malenal uncertainty
exists, we are required to draw attention in our Auditor's Report to the relaied disclosures in the financial
statements or_ if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence oblained up to the date of our Auditor's Report. However, future events or condiions may cause the
charity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disciosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves far
presentation,




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE TRUSTEES OF
POOR CLARES (ENNIS) TRUST LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

The purpose of our audit work and to whom we owe our responsibilities

Qur report is made solely to the charily's members, as a body. in accordance with Section 391 of the Companies Act
2014 Qur audit work has been undertaken so that we might state to the charily's members those matters we are
required to slate to them in an Auditor's Report and for no other purpose. To the fullest extenl permitted by law, we do
not accept or assume any responsibiity to anyone other than the  and the charity's members, as a body, for our audit
work, for this report, or for the opinions we have formed.

Za-ev-‘-' 0‘“"[‘7——

Eamon Cuddihy

for and on behalf of

CUDDIHY & COMPANY

Certified Public Accountanis and Statutory Audil Firm
Station Raoad

Ennis

Co. Clare

Ireland

28 January 2026

We cerify that the auditor's reporl on pages 5 - 8 made pursuant to section 356(1) of the Companies Act 2014 1s a
true copy of the original.

Sr. Brigid McHugh
Secretary

=g ﬂ’ﬂ-‘-‘iﬁ-‘! M‘“‘a‘“m\%

28 January 2026




Poor Clares (Ennis) Trust Limited

ABRIDGED BALANCE SHEET

as at 31 December 2025

2025 2024
Motes € E
Funds

Total funds -

The financial statements have been prepared in accordance with the provisions applicable to companies subject lo
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of lreland”, applying Section 1A of that Standard.

Approved by the Board of Trustees on 28 January 2026 and signed on its behalf by:

Sr. Gabriella Ann Murphy
Trustee

Sr. Mary Marg¥ret Meskpll
Trustee

st oo Naws

Sr. Brigid McHugh
Trustee

The notes on pages 10 to 11 form part of the abridged financial statements 9



Poor Clares (Ennis) Trust Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

1.

GENERAL INFORMATION

Poor Clares (Ennis) Trust Limited is a company limited by guarantee incorporated in Ireland. The registered
office of the company is Suite 1. Aras Smith O'Brien Bank Place, Ennis, Co. Clare, Ireland which 1s also the
principal place of business of the chanty. The financial statements have been presented in Euro (€} which s
also the functional currency of the charity

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in deabng with items which are considered
material in relation to the charty s financial statements.

Basis of preparation

The financial statements have been prepared on the going concern basis under the historical cost convention,
modified to include certain items at fair value. The financial statements have been prepared in accordance
with the Statement of Recemmended Practice (SORP) "Accounting and Reporting by Charities preparing their
accounts in accordance with the Financial Reportling Standard applicable in the UK and Republic of Ireland
FRS 102",

the Charity has applied the Charities SORP on a voluntary basis as its application is not a requirement of the
current regulations for charities regisiered in the Republic of Ireland. As permitted by the Companies Act
2014, the charity has varied the standard formats in that act for the Statement of Financial Activities and the
Balance Sheel. Departures from the slandard formats, as outlined in the Companies Act 2014, are to comply
with the requirements of the Charities SORP and are in comphance with section 4.7, 10.6 and 15.2 of that
SORP

Statement of compliance

The financial statements of the charity for the financial year ended 31 December 2017 have been prepared on
\he going concern basis and in accordance with the Statement of Recommended Practice (SORP)
"Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reparting
Standard applicable in the UK and Republic of Ireland FRS 102", applying Section 1A of that Standard

Fund accounting
The following are the categories of funds maintained:

Restricted funds
Restricted funds represent income received which can anly be used for particular purposes, as specified by
the donors. Such purposes are within the overall objectives of the charnty

Unrestricted funds
Unrestricted funds consist of General and Designated funds.

a General funds represent amaunts which are expendable at the discretion of the board. in futherance of the
objectives of the charity

m Designated funds comprise unrestricted funds that the board has, at its discretion, set aside for particular
purposes. These designations have an administrative purpose only, and do not legally restrict the board's
discretion to apply the fund

Income
Income is recognised by inclusion in the Statement of Financial Aclivilies only when the charity is legally
entitled to the income, performance conditions attached o the item(s) of income have been met, the amounts
involved can be measured with sufficient reliability and it is probable that the income will be received by the
charity,

Income from charitable activities

income from charitable aclivities include income earned from the supply of services under contractual
arrangements and from performance related grants which have conditions thal specHy the provision of
particular services to be provided by the charity. income from government and other co-funders is recognised
when the charity is legally entitled to the income because it is fulfiling the conditions contained in the relfated
funding agreements. Where a grant is received in advance, its recognition is deferred and included in
creditors. Where entitlement cccurs before income is received, it is accrued in debtors.

Grants from governments and other co-funders typically include one of the following types of conditions:

= Performance based conditions: whereby the charity is contractually entitled o funding only to the extent that

10



continued
Poor Clares (Ennis) Trust Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2025
the care objectives of the grant agreement are achieved. Where the chanty is meeling the core objectives of a
grant agreement, it recognises the related expenditure. to the extent that it is reimbursable by the donor, as
income,

aTime based conditions: whereby the charity is contractually entitied to funding on the condition that it 1s
utilised in a particular period, In these cases the charity recognises the income to the extent it is utilised within
the period specified in the agreement.

In the absence of such conditions, assuming that receipl is probable and the amount can be relably
measured, grant income is recognised once the charity is notified of entitlement.

Grants received lowards capital expenditure are credited to the Statement of Financial Activities when
received or receivable, whichever is earlier

Expenditure

Expenditure is analysed between costs of charitable activities and raising funds. The costs of each activity are
separately accumulated and disclosed, and analysed according to their major compenents. Expenditure is
recognised when a legal or constructive obligation exists as a result of a past event, a transfer of economic
benefits is required in settlement and the amount of the obligation can be reliably measured, Suppon costs
are those functions that assist the work of the charity but cannot be attributed to one aclivily. Such cosls are
aliocated to activities in proportion to staff time spent or other suitable measure for each aclivity.

Taxation and deferred taxation
No current or deferred taxation arises as the charity has been granted chantable exemption. Irrecoverable
valued added tax is expensed as incurred.

Deferred tax is recognised in respect of all timing differences that have originated bui not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation lo
pay more tax in the future, or a right to pay less tax in the future. Timing differences are lemporary differences
between the company's taxable income and its results as staled in the financial statements.

Deferred tax 1s measured on an undiscounled basis at the tax rates that are anticipated to apply in the pericds
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacled
or substantively enacted by the balance sheet date.

3. PROVISIONS AVAILABLE FOR AUDITS OF SMALL ENTITIES

In common with many other charitable companies of our size and nature, we use our auditors to assist with
the preparation of the financial statements.

4. STATUS
The charity is limited by guarantee not having a share capital
The liability of the members is limited

Every member of the company undertakes to contribute to the assets of the company in the event of ils being
wound up while they are members, or within one financial year thereafter, for the payment of the debts and
liabilities of lhe company contracted before they ceased to be members, and the ¢osls, charges and expenses
of winding up, and for the adjusiment of the rights of the contributors amang themselves, such amount as may
be required, not exceeding € 1

5. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the Board of Trustees on 28 January
2026.




