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DIRECTORS' REPORT  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

The Directors present their annual report and the audited financial statements for OVH Hosting Limited ("the 

Company") for the financial year ended 31 August 2024.  

Principal activities and future developments  

The principal activity of the Company is to provide web hosting support, including the hosting of websites, 
domain names, dedicated servers and other related activities.  

The Directors expect the current level of activity to continue for the foreseeable future.  

The Company will continue to execute its strategy in 2025 and beyond.  

Results and dividends  

The results for the financial year and state of affairs of the Company are laid out in the statement of 
comprehensive income and the statement of financial position on pages 10 and 11 respectively.  

The profit for the financial year, after taxation, amounted to €1,190,411 (2023 - profit €1,167,106). The Directors 
are satisfied with the performance of the Company during the financial year and are confident that the Company 

remains in a strong position to strive for continued growth.  

The Directors do not recommend a payment of a final dividend (2023 - €Nil).  

Directors and secretary and their interests  

The names of the persons who, at any time during the financial year and up to the date of this report, were 
Directors of the Company are as follows:  

Rouri Sylvain (resigned 30 August 2024)  
Miroslav Klaba (Director and Secretary)  
Caroline Comet-Fraigneau (appointed 30 August 2024)   

The Company is a 100% subsidiary of OVH SAS ("the Parent Company"), a company incorporated and 

domiciled in France. In accordance with Section 329 of the Companies Act 2014, the Directors' and Secretary's 

interest in the Company, through their shares in the Parent Company, and the movements therein during the 

financial year ended 31 August 2024 were as follows:  

Ordinary shares 

of €1 each  

31/8/24 1/9/23  

Rouri Sylvain (resigned 30 August 2024) - -  
Miroslaw Klaba - -  
Caroline Comet-Fraigneau (appointed 30 August 2024) - -    

 

Political contributions  

No political contributions were made during the financial year (2023 - €Nil).  

Going concern  

After reviewing the Company’s forecasts and projections, the directors have a reasonable expectation that the 

Company has adequate resources to continue in operational existence for the foreseeable future. The Company 

therefore continues to adopt the going concern basis in preparing its financial statements.  
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DIRECTORS' REPORT (CONTINUED)  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

Research and development activities  

The Company did not engage in any research and development during the financial year ended 31 August 2024 

(2023: €Nil).  

Branches outside the State  

There are no branches of the Company outside the State.  

Principal risks and uncertainties  

The Directors consider that the principal risk and uncertainties faced by the Company are in the following 

categories:  

Competition risk  

The Directors have identified competition in their industry as being the primary risk to the Company. There is a  

risk that major competitors could launch competing offerings that may undermine the Company's offerings and 

pricing strategies. The Board of Directors will monitor competition on a continual basis and take action where  

appropriate.  

Cybersecurity risk  

As a digital company, the Company is highly exposed to the risk of service outages caused by cyber-attacks. The 
occurrence of large-scale cybersecurity incident could affect the Company's internal systems or the operation of 
its servers and cause shutdowns or denials of service. The Company has implemented several measures to 
limit cybersecurity risks, mapping its IT risks and managing them as part of the cybersecurity department’s 
continuous improvement process.  

Credit risk  

The Company is exposed to credit risk primarily from trade debtors due to potential default by customers. The 

creditworthiness of customers is assessed before accepting new engagements, and credit limits are set 
accordingly. The Company reviews receivables aging on a periodic basis to identify potential bad debts.  

Legislative risk  

The Company operates in an environment subject to various legal and regulatory requirements, which may 

change periodically. Changes in legislation or regulations could impact the Company’s operations, financial 
performance, and reporting requirements. The Company has established internal policies and engages external 
advisors to ensure compliance with applicable legal and regulatory requirements. As at the reporting date, there 

were no known legislative changes that would have a material impact on the Company’s operations or financial 
position.  

Accounting records  

The measures taken by the Directors to ensure compliance with the requirements of Sections 281 to 285 of the 

Companies Act 2014 with regard to the keeping of accounting records, are the implementation of necessary 

policies and procedures for recording transactions, the employment of competent accounting personnel with 

appropriate expertise and the provision of adequate resources to the financial function. The Company's accounting 
records are maintained at 38/39 Fitzwilliam Square West, Dublin 2, D02 NX53.  

Post balance sheet events  

There have been no significant events subsequent to the financial year end that would require adjustment or 
disclosure in the financial statements.  
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DIRECTORS' REPORT (CONTINUED)  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

Statement on relevant audit information  

Each of the persons who are Directors at the time when this Directors' Report is approved has confirmed that:   

• so far as the Directors are aware, there is no relevant audit information of which the Company's auditor is 

unaware, and  
• the Directors have taken all the steps that ought to have been taken as Directors in order to be aware of any 

relevant audit information and to establish that the Company's auditor is aware of that information.  

Auditors  

The auditors, Grant Thornton, have signified their willingness to continue in office in accordance with section 

383(2) of the Companies Act 2014.  

This report was approved by the board and signed on its behalf. 

 

 

 

 

................................................  
Caroline Comet-Fraigneau 

Director  

Date :  

 

 

 

 

 

................................................  
Miroslaw Klaba  
Director  
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DIRECTORS' RESPONSIBILITIES STATEMENT  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024 

The Directors are responsible for preparing the Directors' Report and the financial statements in accordance 

with Irish law and regulations.  

Irish company law requires the Directors to prepare the financial statements for the Company for each financial 
year. Under the law, the Directors have elected to prepare the financial statements in accordance with the small 
Companies regime, Section 1A of Financial Reporting Standard 102 'The Financial Reporting Standard applicable 
in the UK and Republic of Ireland'. 

Under company law, the Directors must not approve the financial statements unless they are satisfied that they  

give a true and fair view of the assets, liabilities and financial position of the Company as at the financial year end 
date, and of the profit or loss for that financial year and otherwise comply with the Companies Act 2014.  

In preparing these financial statements, the Directors are required to:  

• select suitable accounting policies for the Company's financial statements and then apply them  
consistently;  

• make judgements and accounting estimates that are reasonable and prudent;  

• state whether the financial statements have been prepared in accordance with applicable accounting 

standards, identify those standards, and note the effect and the reasons for any material departure from 

those standards; and  

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the  
Company will continue in business.  

The Directors are responsible for ensuring that the Company keeps or causes to be kept adequate accounting 

records which correctly explain and record the transactions of the Company, enable at any time the assets, 
liabilities, financial position and profit or loss of the Company to be determined with reasonable accuracy, enable 

them to ensure that the financial statements and Directors' report comply with the Companies Act 2014 and 

enable the financial statements to be audited. They are also responsible for safeguarding the assets of the 

Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.  

On behalf of the board 

 

 

................................................  
Caroline Comet-Fraigneau 

Director  

Date :  

 

 

 

................................................  
Miroslaw Klaba  
Director  
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Independent auditor’s report to the members of OVH Hosting Limited 
 

Opinion 

We have audited the financial statements of OVH Hosting Limited (the “Company”), which comprise the Statement 
of Comprehensive Income, Statement of Financial Position and Statement of Changes in Equity for the financial year 
ended 31 August 2024, and the related notes to the financial statements, including the summary of significant 
accounting policies.  
 
The financial reporting framework that has been applied in the preparation of the financial statements is Irish law and 
FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (Generally Accepted 
Accounting Practice in Ireland).  
 
In our opinion, OVH Hosting Limited’s financial statements:  

• give a true and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the assets, 

liabilities and financial position of the company as at 31 August 2024 and of its financial performance for the financial 

year then ended; and 

• have been properly prepared in accordance with the requirements of the Companies Act 2014. 

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (‘ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are further described in the ‘Responsibilities of the auditor 
for the audit of the financial statements’ section of our report. We are independent of the company in accordance 
with the ethical requirements that are relevant to our audit of the financial statements in Ireland, including the Ethical 
Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the 
ethical pronouncements established by Chartered Accountants Ireland, applied as determined to be appropriate in the 
circumstances for the entity. We have fulfilled our other ethical responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the directors’ use of going concern basis of accounting 
in the preparation of the financial statements is appropriate. 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a going 
concern for a period of at least twelve months from the date when the financial statements are authorised for issue. 
Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant 
sections of this report. 
 

Other information 

Other information comprises information included in the annual report, other than the financial statements and the 
auditor’s report thereon, including the Director’s Report and The directors are responsible for the other information. 
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise 
explicitly stated in our report, we do not express any form of assurance conclusion thereon.  

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such material 
inconsistencies in the financial statements, we are required to determine whether there is a material misstatement in 
the financial statements or a material misstatement of the other information. If, based on the work we have performed, 
we conclude that there is a material misstatement of this other information; we are required to report that fact. 

We have nothing to report in this regard. 
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Independent auditor’s report to the members of OVH Hosting Limited 
 

Matters on which we are required to report by the Companies Act 2014  

• We have obtained all the information and explanations which we consider necessary for the purposes of our 
audit. 

• In our opinion the accounting records of the Company were sufficient to permit the financial statements to be 
readily and properly audited. 

• The financial statements are in agreement with the accounting records. 

• In our opinion the information given in the Directors’ Report is consistent with the financial statements.  Based 
solely on the work undertaken in the course of our audit, in our opinion, the Directors’ Report has been prepared in 
accordance with the requirements of the Companies Act 2014. 
 

Matters on which we are required to report by exception 

Based on our knowledge and understanding of the Company and its environment obtained in the course of the audit, 
we have not identified material misstatements in the Directors’ Report. 

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors’ 
remuneration and transactions specified by sections 305 to 312 of the Act have not been made. We have no exceptions 
to report arising from this responsibility. 
 

Responsibilities of management and those charged with governance for the financial statements 

As explained more fully in the Directors’ ] responsibilities statement, management is responsible for the preparation 
of the financial statements which give a true and fair view in accordance with Generally Accepted Accounting Practice 
in Ireland, including FRS 102  for such internal control as they determine necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 
 

Responsibilities of management and those charged with governance for the financial statements 

(continued) 

In preparing the financial statements, management is responsible for assessing the company’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the company or to cease operations, or has no realistic 
alternative but to do so. 
 
Those charged with governance are responsible for overseeing the company’s financial reporting process. 

 
Responsibilities of the auditor for the audit of the financial statements 

The auditor’s objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with ISAs (Ireland), the auditor will exercise professional judgment and maintain 
professional scepticism throughout the audit. The auditor will also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud 

is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

company’s internal control. 
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Independent auditor’s report to the members of OVH Hosting Limited 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the company’s ability to continue as a going concern. If they conclude that a material uncertainty 

exists, they are required to draw attention in the auditor’s report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify their opinion. Their conclusions are based on the audit evidence 

obtained up to the date of the auditor’s report. However, future events or conditions may cause the company to cease 

to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that achieves a true 

and fair view.  

Responsibilities of the auditor for the audit of the financial statements (continued) 

The auditor communicates with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that may 
be identified during the audit. 
 

The purpose of our audit work and to whom we owe our responsibilities 

This report is made solely to the company’s members, as a body, in accordance with section 391 of the Companies 
Act 2014. Our audit work has been undertaken so that we might state to the company’s members those matters we 
are required to state to them in an auditor’s report and for no other purpose.  
 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company 
and the company’s members as a body, for our audit work, for this report, or for the opinions we have formed. 
 
 

Jason Crawford 

for and on behalf of 

Grant Thornton 

Chartered Accountants 

Statutory Audit Firm 

13 - 18 City Quay 

Dublin 2 

 

Date: 
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STATEMENT OF COMPREHENSIVE INCOME  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

2024 2023  
Note € €  

 

Revenue 4 53,444,126 48,668,613  

Cost of sales (51,022,186) (45,412,064)  

 
Gross profit                                                                                                                     2,421,940       3,256,549  
 

Administrative expenses (1,451,117) (2,391,278)  

 
Operating profit 5             970,823            865,271   

Interest received 10 654,191           539,785 

 
Profit before taxation 1,625,014        1,405,056  

Tax on profit 11         (434,603)         (237,950)  

 
Profit for the financial year 1,190,411        1,167,106  

 

All amounts relate to continuing operations.  

There were no recognized gains and losses for 2024 or 2023 other than those included in the statement of 
comprehensive income.  

 

The notes on pages 13 to 21 form part of these financial statements.  
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STATEMENT OF FINANCIAL POSITION  
AS AT 31 AUGUST 2024  

2024 2023  
Note € €  

 
Current assets  

Debtors: amounts falling due within one year 12       10,060,024 8,403,927 

Cash at bank 13  436,341    109,406  

 
                                                                                                          10,496,365 8,513,333  

Current liabilities  

Creditors: amounts falling due within one  
year 14       (7,884,551) (7,091,931)  

 
Net current assets 2,611,813                               1,421,402  

 

Net assets 2,611,813                                1,421,402  

 

Capital and reserves  

Called up share capital presented as equity 15 1 1  

Share premium account 16 9,999 9,999  

Profit and loss account 16 2,601,813                               1,411,402  

 
Shareholders' funds 2,611,813                               1,421,402  

 

The financial statements were approved and authorized for issue by the board:  

 

 

 

................................................  
Miroslaw Klaba  

 Director Director  

Date:   

The notes on pages 9 to 18 form part of these financial statements.  
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STATEMENT OF CHANGES IN EQUITY  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

 

Profit and  
loss account Total equity  

€ € € €  

At 1 September 2023 1 9,999        1,411,402        1,421,402  

 
Profit for the financial year - - 1,190,411 1,190,411  

 
At 31 August 2024 1 9,999 2,601,813 2,611,813  

 

 

STATEMENT OF CHANGES IN EQUITY  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2023  

 

Profit and  
loss account Total equity  

€ € € €  

At 1 September 2022 1 9,999 244,296 254,296  

 
Profit for the financial year - -           1,167,106         1,167,106 

 
At 31 August 2023 1 9,999        1,411,402         1,421,402  

 

The notes on pages 13 to 21 form part of these financial statements.  
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NOTES TO THE FINANCIAL STATEMENTS  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

1. General information  

The Company is incorporated in Ireland with limited liability, on 12 March 2009 with company registration 
number 468585. The address of the registered office is 38/39 Fitzwilliam Square West, Dublin 2, D02 
NX53. The principal activity of the Company is to provide web hosting support, including the hosting of 
websites, domain names, dedicated servers and other related activities.  

2. Accounting policies  

2.1  Basis of preparation of financial statements  

The financial statements have been prepared in accordance with Financial Reporting Standard 102, 
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and Irish statute 

comprising of the Companies Act 2014. The financial statements have been prepared on the going 

concern basis, and in accordance with the historical cost convention.  

The preparation of financial statements in compliance with FRS 102 requires the use of certain 

critical accounting estimates. It also requires management to exercise judgement in applying the 

Company's accounting policies (see note 3).  

FRS  102 allows a qualifying entity certain disclosure exemptions.  The Company has taken advantage 
of the following disclosure exemptions available for qualifying entities, as permitted by the FRS 102 "The 
Financial Reporting Standard applicable in the UK and Republic of Ireland".  

• the requirements of Section 7 Statement of Cash Flows;  
• the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);  
• the requirements of Section 33 Related Party Disclosures paragraph 33.7.  

This information is included in the consolidated financial statements of OVH Groupe SA as at 31 

August 2024 and these financial statements may be obtained from 2 Rue Kellerman, 59100 Roubaix, 
France.  

The following principal accounting policies have been applied:  

2.2  Revenue  

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 

Company and the revenue can be reliably measured. Revenue is measured as the fair value of the  

consideration received or receivable, excluding discounts, rebates, value added tax and other sales  

taxes. The following criteria must also be met before revenue is recognized:  

Rendering of services  

Revenue from a contract to provide services is recognized in the period in which the services are 

provided in accordance with the stage of completion of the contract when all of the following 

conditions are satisfied:  

• the amount of revenue can be measured reliably;  

• it is probable that the Company will receive the consideration due under the contract;  

• the stage of completion of the contract at the end of the reporting period can be measured  

reliably; and  

•           the costs incurred and the costs to complete the contract can be measured reliably.  
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NOTES TO THE FINANCIAL STATEMENTS  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

 
2. Accounting policies (continued)  

 
2.3  Foreign currency translation  

Functional and presentation currency  

The Company's functional and presentational currency is Euro.  

Transactions and balances  

Foreign currency transactions are translated into the functional currency using the spot exchange 

rates at the dates of the transactions.  

At each period end foreign currency monetary items are translated using the closing rate. Non- 
monetary items measured at historical cost are translated using the exchange rate at the date of the 

transaction and non-monetary items measured at fair value are measured using the exchange rate 

when fair value was determined.  

Foreign exchange gains and losses resulting from the settlement of transactions and from the 

translation at period-end exchange rates of monetary assets and liabilities denominated in foreign 

currencies are recognized in the statement of comprehensive income.  

2.4  Interest income  

Interest income is recognized in profit or loss using the effective interest method.  

2.5  Taxation  

Tax is recognized in the statement of comprehensive income, except that a charge attributable to an 

item of income and expense recognized as other comprehensive income or to an item recognized 

directly in equity is also recognized in other comprehensive income or directly in equity respectively.  

The current income tax charge is calculated on the basis of tax rates and laws that have been 

enacted or substantively enacted by the reporting date in the countries where the Company operates 

and generates income.  

Deferred tax balances are recognized in respect of all timing differences that have originated but not 
reversed by the statement of financial position date, except that:  

•              The recognition of deferred tax assets is limited to the extent that it is probable that they will  

be recovered against the reversal of deferred tax liabilities or other future taxable profits; and  

• Any deferred tax balances are reversed if and when all conditions for retaining associated tax  

allowances have been met.  

Deferred tax balances are not recognized in respect of permanent differences except in respect of 
business combinations, when deferred tax is recognized on the differences between the fair values of 
assets acquired and the future tax deductions available for them and the differences between the fair 
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is 

determined using tax rates and laws that have been enacted or substantively enacted by the 

reporting date.  

2.6  Debtors  

Short-term debtors are measured at transaction price, less any impairment. Loans receivables are 

measured initially at fair value, inclusive of transaction costs, and are measured subsequently at 
amortized cost using the effective interest method, less any impairment.  
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NOTES TO THE FINANCIAL STATEMENTS  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

 
2. Accounting policies (continued)  

 
2.7  Cash and cash equivalents  

Cash is represented by cash in hand and deposits with financial institutions repayable without 
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that 
mature in no more than three months from the date of acquisition and that are readily convertible to 

known amounts of cash with insignificant risk of change in value.  

2.8  Creditors  

Short-term creditors are measured at the transaction price. Other financial liabilities are measured 

initially at fair value, inclusive of transaction costs, and are measured subsequently at amortized cost 
using the effective interest method.  

2.9  Financial instruments  

The Company only enters into basic financial instrument transactions that result in the recognition of 
financial assets and liabilities like trade and other debtors and creditors, and loans with related 

parties.  

Debt instruments (other than those wholly repayable or receivable within one year), including loans 

and other accounts receivable and payable, are initially measured at present value of the future cash 

flows and subsequently at amortized cost using the effective interest method. Debt instruments that 
are payable or receivable within one year, typically trade debtors and creditors, are measured, 
initially and subsequently, at the undiscounted amount of the cash or other consideration expected to 
be paid or received.  However,  if  the  arrangements  of  a  short-term  instrument constitute a 

financing transaction, like the payment of a trade debt deferred beyond normal business terms or 
financed at a rate of interest that is not a market rate or in the case of an out-right short-term loan not 
at market rate, the financial asset or liability is measured, initially, at the present value of the future  
cash  flow  discounted  at  a  market  rate  of  interest  for  a  similar  debt  instrument  and 

subsequently at amortized cost.  

Financial assets that are measured at cost and amortized cost are assessed at the end of each 

reporting period for objective evidence of impairment. If objective evidence of impairment is found, an 
impairment loss is recognized in the statement of comprehensive income.  

For financial assets measured at amortized cost, the impairment loss is measured as the difference 

between an asset's carrying amount and the present value of estimated cash flows discounted at the 

asset's original effective interest rate. If a financial asset has a variable interest rate, the discount 
rate for measuring any impairment loss is the current effective interest rate determined under the 

contract.  

Financial assets and liabilities are offset and the net amount reported in the statement of financial 
position when there is an enforceable right to set off the recognized amounts and there is an 

intention to settle on a net basis or to realize the asset and settle the liability simultaneously.  
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NOTES TO THE FINANCIAL STATEMENTS  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

3. Judgements in applying accounting policies and key sources of estimation uncertainty  

In the application of the Company’s accounting policies, which are described in Note 2, the Directors are 

required to make judgements, estimates and assumptions about the carrying amounts of assets and 

liabilities that are not readily apparent from other sources. The estimates and associated assumptions 

are based on historical experience and other factors that are considered to be relevant. Actual results 

may differ from these estimates.  

Areas where judgements are significant to the Company and the financial statements are as follows:  

 
Provision for bad debts  

The Company evaluates the balance of trade debtors based on available facts and circumstances 

affecting the collectability of the accounts, including, but not limited to the age of the accounts, settlement 
experience and historical loss experience. The bad debt provision of €3,336,351 (2023 - €3,353,910) is 

made and provided for specific and groups of accounts where objective evidence of impairment exists. The 
bad debt provision is based on management’s assessment of recoverability which is driven by the ageing 
of balances and customers’ financial positions and history of credit worthiness.  

 

4. Revenue  

An analysis of turnover by class of business is as follows:  

 
2024 2023  

€ €  

Provision of web hosting services 53,444,126 48,668,613  

 
53,444,126 48,668,613  

 

Turnover represents the amounts derived from the provision of web hosting services which fall within the 

Company’s ordinary activities, stated net of value added tax.  

In accordance with Schedule 3, section 65(b) of the Companies Act 2014, the directors have chosen not 
to disclose segmental information of turnover by business class or geographical market.   

 

5. Profit on ordinary activities before taxation  
 

The operating profit is stated after charging/ (crediting):   

 

2024 2023  
€ €  

Foreign exchange differences                                                                                    90,041           - 

Intercompany service charges 50,897,299 45,412,064  

Impairment of trade debtors        (7,559)   1,515,242  

Defined contribution pension cost          7,134          2,287  
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NOTES TO THE FINANCIAL STATEMENTS  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

 
 
6. Auditors’ remuneration  

2024 2023  
€ €  

Fees payable to the Company's auditor  32,600 26,500

 

7. Employees  

The average monthly number of employees, including the Directors, during the financial year was 1 (2023  
- 1).   
 
 

8. Wages and salaries  

2024 2023  
€ €  

Wages and salaries                                                                                                   156,182          38,113 

Social insurance costs                                                                                                 15,909            4,211  

Pension contribution  7,134            2,287 

 
                                                                                                                                                             179,225          44,611 

 

The Company operates a company pension scheme. The scheme and its assets are held by independent 
managers. The pension charge represents contributions due from the Company and amounted to €7,134 

(2023 - €2,287). Contributions outstanding at financial year end amounted to €Nil (2023 - €Nil).  

 

9. Directors' remuneration  

The Directors received no remuneration from the Company during the financial year (2023 - €Nil). No 

further required disclosures under section 305 and 306 of the Companies Act 2014 for both the current or 
prior financial year.  

 

10. Interest receivable  

2024 2023  
€ €  

Interest income from intercompany cash pooling 654,191          539,785 

 
654,191          539,785 
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NOTES TO THE FINANCIAL STATEMENTS  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

11. Taxation  

 
2024 2023  

€ €  

Corporation tax  

Current tax on profits for the financial year 434,603           237,950  

 

Total current tax 434,603           237,950  

 

Factors affecting tax charge for the financial year  

The tax assessed for the financial year is lower than (2023 - higher than) the standard rate of corporation 

tax in Ireland of 12.5% (2023 - 12.5%). The differences are explained below:  

2024 2023  
€ €  

Profit on ordinary activities before tax 1,625,014        1,405,056 

 

Profit on ordinary activities multiplied by higher rate of corporation tax in  
Ireland of 25% (2023 - 25%) 406,254           351,264 

Effects of:  

Expenses/ (add back) for tax purposes    28,350        (113,314)  

 
Total tax charge for the financial year 434,603          237,950  

 

Factors that may affect future tax charges  

There were no factors that may affects future tax charges.  
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NOTES TO THE FINANCIAL STATEMENTS  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

12. Debtors  

2024 2023  
€ €  

Amounts owed by group undertakings 9,953,795 8,176,559  

Trade debtors   88,635    225,719  

Other debtors 1,982              1,649 

Prepayments                                                                                                               15,612                   - 

 
                                                                                                                                                        10,060,024 8,403,927 

 

Trade debtors are stated net of a provision for impairment of €3,336,351 (2023: €3,353,910).  

Amount due from group undertakings include the following:  

(1) €9.86mil (2023 - €8.1 mil) of cash pooling arrangement with the ultimate parent company, OVH 
Groupe, which earns the Company average interest of 4.88% (2023 – 3.21%) per annum. The balance 
is unsecured and repayable on demand.  

(2) €92,72k (2023 - €76.56k) of amount due from other group undertakings that are unsecured, interest- 
free and repayable on demand.  

 

13. Cash and cash equivalents  

2024 2023  
€ €  

Cash at bank 436,341           109,406  

 
436,341           109,406  
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NOTES TO THE FINANCIAL STATEMENTS  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

14. Creditors: Amounts falling due within one year  

2024 2023  
€ €  

Amounts owed to group undertakings 3,643,763 2,950,143  

Trade creditors     - 16,095  

Deferred income 2,407,020 2,823,492  

VAT control                                                                                                               803,866 768,450  

PAYE liabilities                                                                                                           25,118               4,153 

Accruals 423,052 302,179  

Corporation tax                                                                                                         581,732          227,419  

 
7,884,551 7,091,931  

 

Amounts owed to group undertakings are unsecured, interest free and repayable on demand.  

VAT and PAYE is payable at various dates over the coming months in accordance with the applicable 

statutory provisions.  

Corporation tax payable balance reflects amounts due for the current financial year based on taxable 

profits.  

The terms of the accruals and deferred revenue are based on the underlying contracts.   

 

15. Share capital  

Authorized, allotted, called up and fully paid  

2024 2023  
€ €  

1 (2023 - 1) Ordinary share of €1 1 1  

 

1 1  

 

Issued share capital represents the nominal value of shares that have been issued.  

 

 

 

 

 

 

 

 

 

 

 

 

 

Page 19  

 

OVH HOSTING LIMITED  
 

Docusign Envelope ID: 44D5D05D-5D5C-4109-A116-922405E4D8DA



  

 

 

 

NOTES TO THE FINANCIAL STATEMENTS  
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 2024  

16. Reserves  

Share premium account  

The share premium account represents the premium on issue of the ordinary shares.  

Profit and loss account  

The profit and loss account represents cumulative profits and losses recognized in the statement of 
comprehensive income.  

 

17. Transactions with directors  

There were no transactions with Directors in the current or preceding financial year.  

 

18. Related party transactions  

The Company has availed of the exemption provided in FRS 102 Section 33 “Related Party Disclosures” 

for subsidiary undertakings 100% of whose voting rights are controlled within the group, from the 

requirements to give details of transactions with entities that are part of the group or investees of the 

group qualifying as related parties.   

 

19. Post balance sheet events  

There have been no significant events subsequent to the financial year end that would require adjustment 
or disclosure in the financial statements.  

 

20. Controlling party  

OVH Hosting Limited is a wholly owned subsidiary of OVH SAS, a company incorporated in France.  

The ultimate controlling party OVH Groupe, a company incorporated and domiciled in France, prepares 

consolidated financial statements which are publicly available at 2 Rue Kellerman, 59100 Roubaix, 
France.  

 

21. Approval of financial statements  

The board of Directors approved these financial statements for issue on  
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