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Hannahmay, Limited

for the ﬁnancnal yeér ended 31 December 2025
The.directors presenttheir i'épf;j:’rt and'the audited financial statements fof the finangial year to 31 Decsinber 2025.

Pnncipal Activity
Thé company continues to act:gs an investriiént hiélding company for rental and capital apprecnatson

Prmclpal Rtsks and Uncerhintias

_ > ] S qch 8% the performance ‘of thv economy &r the economic and fiscal
pOIICIeS of'the government which could lead Wa general.:downturn in the oversll buying power of the: public.

Directors and Secretary
The directors who served thmughout the financial vearwere as:follows:

Nicholas McAulifie
‘Susan Connsff

The secretary who served fhrolghout the financial year was Nicholas MoAuliffe.

The directors”and'the'secretary's interests in the shares of the company are a§ follows:

Name Class: of Shares
Ni¢holas MeAuliffe Ordinary Share Capital 25 25
Susan Conneff

There were no changes in shareholdings betwesn 31 December 2025 and the date of signed the financial statements.

Nicholas McAuliffe mdtrectly owns shares:by virfue.of him. bemg 4'75% shareholder m Meia Duzia Limited, the immediate parént
conipany.

In accordarice with the Articles of Association, the directors dre not required to retire by rotation;

Future Developmenis
The -company plans to: continye its présént activities and current tradmg levels. Employees are kept as fully Informed as pracficable
aboudt developriignts-within the business. '

Auditors.
The auditor's, KODEC Adwsory Limited, (Chartered Accountants), continue in, office in accordance with ‘secfion 383{(2) of the
Comipaniies Act 2014

Statement of Relevant Audit Information
I accordance:with section 330 of-the Compariles Att 2044, so-far as gach of thi persons who aré directors atthe time this report is

approved aré-aware, thére s no relevant audi formation of which the statutory auditors are unaware. Th directors have taken all
stéps that they ought to have takento friake: theméelves awaré of any relevant audit information and they have gétablished that the
statutory auditors:aré awate 6f that information.

Accounting Records.

To ensiite that adequaté accounting records aré keptin accordahce with sections 284 to 285.of the Companies Act 2014, the.
directors have established appropriately qualified accounting personnel and Tiave raintaingd appropriate computerised accounting
systems; The dctdunting records are maintained at the company's fegistered office.

Signed on behalf of the board

LNichelas McAullffe
Director

ZSusan (:onneff -
Ditector

16 Febrijary 2026 \



~_ Hannahmay Limited =~
~ " pIRECTORS RESPONSIBILTIES'S

-

for the fi

The dire
law and

nancial year ended 31 December 2025

ctors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable Irish
reguiations.

Irish company taw requires the directors to prepare financial statements for each financial year. Under ihat law, the directors have
elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, applying Section 1A of that Standard, issued by the Financial Reporting

Council.

Under company law, the directors must not approve the financial statements unless they are satisfied that they give a true

and faif view of the assets, liabilities and financial position of the company as at the financial year end date and of the profit or loss
of the company for the financial year and otherwise comply with the-Companies Act 2014.

gp prepa

-

»

The dire

ring these financial statements, the directors are required fo: )
select suitable accounting policies for the company financial statements and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent; '
state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and.
prepare the financial statements on the going concern basis unless it Is inappropriste to presume that the company will

continue in business,

ctors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records which

cofrectly explain and récord the transactions of the company, enable at any time the assets, liabilities, financial position and profit or
loss of the company to be determined with reasonable-accuracy, enable them to ensure that the financial statements and Directors’
Report.comply with the Companies Act 2014. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed on behalf of the board

‘Nicholas McAulifie S .

Director

16 February 2026



~|NDEPENDENTAUDITOR'S'REPORTTO' THE'SHAREHOLDERS"
of Hannahmay Limited

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Hannahmay Limited ('the company’) for the financial year ended 31 Decembar 2024
which comprise the Income Statement, the Statement of Financial Position, the Statement of Changes in Equily and the related
notes to the financial statements, including the summary of significant accounting policies set out in note 2. The financial reporﬁng
framework that has been applied in their preparation is Irish Law and FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Irsland” issued in the United Kingdom by the Financial Reporting Council.

In our opinion the financial statements:

w give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2025 and of its
loss for the financial year then ended;

" have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of ireland"; and

a have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (treland)) and apphcable law: Our
responsibilities under those standards are described below in the Auditor's responsibilities for the audit of the financial statements
section of our report, We are independent of the company in accordance with the ethical requirements that are relevant fo our audit
of financial statements in Ireland, including the Ethical Standard for Auditors (freland) issued by the irish Auditing and Accounting
Supervisory Authority JAASA), and we have fulfilled our other ethical respensibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
in auditing the financial statements, we have conclugded that the directors’ use of the going-concemed basis of acoountmg in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have identified any material uncertainties relating fo events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at least
twelve months from the date when the financial statemetifs are-authorised for issue. .

Material Uncertainty Relating to Going Concern

We draw attention to Note 13 in the financial statements which refers to the possibility of a guarantee being called in and the
significant doubt on the company’s ability to continue as a going concern if that were to happen. As stated in Note 13 these events
indicate a material uncertainty that may cast a significant doubt on the company’s ability to continue as a going cencern. Our report
is not modified in respect of this matter.

Other Information

The directors are responsible for the other information. The other information comprises the information mc!uded in the annual
report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial statements does ot cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance

conclugion thereon,

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtamed in the course of the audit, or otherwise appears {0 be materially misstated.
If we identify such material inconsistencies or apparent material misstatements, we are required io determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to-report in this regard.



INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS
of Hannahmay Limited

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the.work underiaken in the cotitse of the audit, we report that:

= the information given in the Directors' Report for the financial year for which the financial statementis are prepared is
consistent-with the financial statements; and »
B the Directors’ Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary for the
purposes of our alidit. '

In-our opinion the aceounting records of the company were sufficient to permit the financial statements to be readily and properly
audited and the financial statements are in agreement with the accounting records;

Matters on which we are required to report by exception ‘
Based on the knowledge and understariding of the company and its environment obtained in the course of the audit, we have not
identified any material misstatements in the directors’ report.

The Companies Act 2014 requires us to report fo you f, in our opinioni, the requirements of any of sections 30510 312 of the Act,
which relate fo disclosures of directors’ remuneration énd transactions are not corriplied with by the Company. We have nothing to
report in this regard.

Respective responsibilities

Responsibilities of diractors for the financial statements v o

As explairied more fully in the Directors' Responisibilities Statement set outon page 5, the directors are responsible for the
preparation of the financial statements in accordance with the applicable financial reporting framework that give a true and fair view,
and for such internal control as they determine is necessary to enable the preparation of financial statements-that are free from
material misstatement, whiether due fo fraud or error.

in preparing the financial statements, the directors are responsible for assessing the company'sability to continue as a going
concern; disclosing, as applicable, matters rélated to going concem and using the going concern basis of accounting unless
management either intends 16 liquidate the company or to cease operation, or has no fealistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements , _ ) ..
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from matetial
misstatemeént, whether due to fraud or error, and fo issue an Auditor's Report that includes our opinion, Reasonable assurance is a
high leve! of assurance but is not a guarantee that an audit conducted in.accordance with 1SAs (Ireland) will aiways detect a

material misstatement whe it exists; Misstatements cah arise from fraud or ervor and are considered material if, individually orin

the aggregate, they could reasonably be expected to influgrice the economic decisions 'of users taken on'the basis of these
financial statements. '

Afurther description of our responsibilities for the audit of the financial statements is contained in thie appendix to this report,
located at page Error! Bookmark not defined., which is fo be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the comipany's:shareholders, as a body, in accordance with section 391 of the Companies Act 2014.
Our audit work has been undertaken $o that we might state to the company’s shareholders those matters we are required to state
to them in an Auditor's Report and for o other purpose. To the fulllest extent permitted by law; we do not accept or assume any
responsibility to anyone other than the company and the company's sharetiolders, as a body, for our audit-work, for this report, or
for the opinions fwe have forined.
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Martif O'Dowd ™

for and on behalf of

KODC ADVISORY LIMITED

Chartered Accountants and Statutory Audit Firm
8 The Mall

Lower Main Street

Lucan

K78 RBN2

16 February 2026



Hannahmay Limited

APPENDIX TO THE INDEPENDENT AUDITOR’S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

" identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control, :

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company's internal
control. : -

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the directors.

- Conclude on the appropriateness of the directers’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the company's ability to continue as a going concemn. fwe  conclude that a material uncertainty
exists, we are required to draw attention in our Auditor's Report to the related disclosures in the financial statements or, if
such disclosuras are inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up
to the date of our Auditor's Report. However, future events or conditions may cause the company to cease to
continue as a going concem,

] Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies ininternal control that we identify during our
audit.



Hannahmay Limited

as at 31 December 2025

2025 2024
Notes € €
Fixed assets ' ¢ 8 .
Tangible assets 818,683 816,683
816,683 816,683
Current Assets
Debtars 9 - -
Cash at bank and In hand - -
Creditors; amounts falling due within one year 10 (1.576,218)  (1,558,103)
Net Current liabilities (1.576.219)  (1,568,103)
Total Assets less Current Liabilities (759,536) (741 ,4.’5_0)
Net liabilities (758,536) (741,420)
Capitai and reserves
Called up share capital presented as equity 100 100
Profit and loss account (759,636) (741,520}
Shareholder deficit (759,536) (741,420)

These financial statemenis have been prepared in accordance with the provisions applicable to companies subject to the small

companies' regime and in accordance with Section 1A or FRS 102 Financial Reporting Standard applicabile in the UK and Republic
of Ireland.

Approved by the board on 16 February 2026 and signed on its behalf by:

‘Nicholas McAuliffe
Director




Hannahmay Limited

STATEMENT OF CHANGES.INEQUITY. .

as at 31 December 2025

At 31 December 2023

Total comprehensive income for the financial year

At 31 December 2024

Total comprehensive income for the financial year

At 31 December 2025

Calledup Profitand Total
Share loss

capital account

€ € €

100 (643,771) (643,671)
- (e1749)  (97,749)
100 (741,520)  (741,420)
- ( ) ) (18,116)
100 (759,636)  (759,536)

B



Han hmay L|m|ted

~ ements ,pf the company for the year ended 31 Decémber 2025.have been prepared in accordance with
the prov:slons of FRS 102 Section 1A{Siall Entities) and the Compariies Act 2014,

‘Gompaiies Act 2014 In Tespect: of the
ar and has: apphed the rules of the ‘Small Compame_ Regime’ in accordance with sectioh 280G of the
Act 2014 and Sectisn 1A of FRS 102.

Income
Ren‘tal income from. invéstiient propetly is ascounted for on an: aninual basis,

invéstment properties.

iments held as fixed assets are statet at cost-less provision for any permanent dirfifiution invalye.  Income from
otherinvestments together with. any related wﬂhholdlng tax is recognised ln'lhe indgome  Statement in the year in Which
it is receivable,

Trade and other debtors

Trade-and other debitors arg initiaily récognised at fair value and theréafter stated at amoitised cost using the effective
interest méthod lessiimpairment losses for bad and doubtful debts exceplwhere the effect of discounting would be.
immaterial. In such cases the receivables afe stated at cost less impairment lpsses for bad and doubtful debts.

Employ. be iefits: -
The company does not operate a pension scheme:

Taxation

Current 1ax représents the amount.expected to be paid orré
and is calculated‘ using the tax rates and laws that have bieer
Fln,.. icial Psition: date. -

svered in respect of taxable profits for the financial year
gnacted or substantially enacted atthe Statement of

Ordinary share capital _ )
The ordinary shiare capital 6fthe éompany is presented as gquify.

1o



Hanhahmay lelted

3. “Turnover

The whiole of the turiovér is atiributable o the pringiple activity of thie company which is wholly undertaken invireland.

4. Staff costs:
The average number of persons employed by the company during thé finaricial year, including the director was 1
(2024~ 1)
5. Directors’ remuneration
No director received any refunération for Higjr Services iry the finandial year,
B Interest payable and similar experisos:
2025 2024
€ €

183,571
m _,.. = —

Interest on loans and overdrafts:

7. Appropriations of profit-and loss ascount
2025 2024

At the start of the financial year {741,520) (643,777)
Loss for'the finaricial yéar {18,418) (97.749)

Atthe end of thefinancial year (759,636) (741,520).

1



Hannahmay Limited

'NOTES TO THE FINANCIAL STATEMENTS..

for the financial year ended 31 December 2025

8.

10.”

Tangible assets Investment
Property
€
Cost
At 1 January 2025 ; 816,683
At 31 December 2025 816,683
At.31 December 2024 : 816,683

e
The company purchased a commercial investment property in Sandycove, Co Dublin in November 2019. The
investment property is being carried out at cost. The directors have considered the value of the property at the
balance sheet date and are of the opinion that the carrying cost is not more than the open market value.

Debtors
2025 2024

€ €
Amounts owed by group undertaking ~ Melia Duzia Limited - o
Prepayments - - -
Creditors: amounts falling due within one year- 2025 2024

€ €
Loan ~ Courtstown Island Enterprises ULC 989,069 977,103
Bank Overdraft 15,152 15,152
N McAyliffe 108,757 109,757
Meia Duzia Limited 456,091 456,091
Accruals 6,150
At the end of the financial year 1,576,219 1,558,103

The company has received debt finance from Courtstown Island Enterprises Uniimited Company. This debt is secured by way of
charge over the assets and undertaking of the Company including specific fixed charge over the property known as Buckley's
Galleries, numbers 27 and 28, Sandycove Road, Dun Laoghaire, a charge over insurance proceeds, a charge cver shares, a
floating charge over the book debts, assets and undertaking and all property of the Company.

In addition, the company's immediate parent, Meia Duzia Limited, has granted a charge to Courtstown Island Enterprises ULC over
all its assets and undertaking.

11.

12.

13.

14.

Director’s transactions

The company has received a non interest bearing loan from Nicholas McAuliffe which is repayable on demand.

Name of director or other person Nicholas McAuliffe
2025 2024
€ €
At the end of the financial year 109,757 108,757

Controlling party

The immediate parent company is Melia Duzia Limited which itself is 75% owned by Nicholas McAuliffe so the company is
ultimately controlled by Nicholas McAuliffe.

Going Concern

The financial statements have been prepared on the going concern basis and no adjustments have been
made in case this basis is not appropriate. The company has guaranteed a loan made to made to a related
party and that loan is in default. This may trigger the lender to call in the guarantee. This may cast significant
doubt over the company’s ability to continue as a going concem.

Approval of financial statements

The board of directors approved these financial statements for issue on 16 February 2026 ’ 12



