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Directors’ Responsibilities Statement

The director is responsible for preparing the directors’ report and the financial statements in
accordance with applicable Irish law and regulations.

Irish Company law requires the directors to prepare financial statements for each financial year. Unqer
the law the directors have elected to prepare the financial statements in accordance with Companies
Act 2014 and accounting standards issued by the Financial Reporting Council [and promulgated by
Chartered Accountants Ireland), including FRS 102 The Financial Reporting Standard apphcabk? in the
UK and Ireland (Generally Accepted Accounting Practice in Ireland). Under company law, the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of
the assets, liabilities and financial position of the company as to the financial year end and of the profit
or loss of the company for the financial year and otherwise comply with the Companies Act 2014.

In preparing those financial statements, the directors are required to:

¢ Select suitable accounting policies and then apply them consistently
Make judgements and estimates that are reasonable and prudent

o State whether the financial statements have been prepared in accordance with applicable
accounting standards, identify those standards and note the effect and the reasons for any
material departure from those standards

* Prepare the financial statements on the going concem basis unless it is inappropriate to
presume that the company will continue in business

The directors are responsible for ensuring that the company keeps or causes to be kept adequate
accounting records which correctly explain and record the transactions of the company, enable at any
time the assets, liabilities, financial position and profit or loss of the company to be determined with
reasonable accuracy, enable them to ensure that the financial statements and directors report comply
with the Companies Act 2014 and enable the financial statements to be audited. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial
information included on the company's website. Legislation in Ireland governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.



Independent Auditors Report to the Directors of Salt Marketing
Limited FRS102 Section 1A Company for the year ended 31 July
2025 pursuant to Section 356 of the Companies Act 2014

On 25" February 2026 we reported as auditors of Salt Marketing Limited FRS102 Section 1A Company
to the directors of the company on the abridged financial statements for the year ended 31 July 2025 on
pages 9 to 21 and our report was as follows:

We have examined:

1. the abridged financial statements for the year ended 31 July 2025 on pages 9 to 21 which the
directors of Salt Marketing Limited FRS102 Section 1A Company propose to annex to the
Annual Return of the company; and

2. the financial statements [to be laid before the Annual General Meeting] which form the basis for
those abridged financial statements.

Respective responsibilities of directors and auditors

It is the director responsibility to prepare the abridged financial statements, which comply with the
Companies Act 2014. It is our responsibility to form an independent opinion that the directors are
entitied under Section 352 of the Companies Act 2014 to annex abridged financial statements to the
annual retum of the company and that those abridged financial statements have been properly
prepared pursuant to Sections 352 and 353 of that Act and to report our opinion to you.

This report is made solely to the directors in accordance with Section 356 of the Companies Act 2014.
Our work has been undertaken so that we might state to the directors those matters that we are
required to state to them under Section 356 and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the directors for our work, for this
report, or for the opinions we have formed.

Basis of opinion

We have carried out the procedures we consider necessary to confirm, be reference to the financial
statements, that the directors are entitied to annex abridged financial statements to the annual return of
the company and that those abridged financial statements have been properly prepared. The scope of
our work for the purpose of this report did not include examining or dealing with events after the date of
our report on the full financial statements.

Opinion

In our opinion the directors are entitled under Section 352 of the Companies Act 2014 to annex to the
Annual Return of the company those abridged financial statements and those abridged financial
statements have been properly prepared pursuant to Sections 352 and 353 of that Act (exemptions
available for small companies).

On 25" February 2026 we reported as auditors of Salt Marketing Limited FRS102 Section 1A Company
to the members of the company on the financial statements for the year ended 30 April 2025 [to be laid
before its Annual General Meeting] and our report was as follows:
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Independent Auditors Report to the Directors of Salt Marketing
Limited FRS102 Section 1A Company for the year ended 31 July
2025 pursuant to Section 356 of the Companies Act 2014

Opinion

We have audited the financial statements of Salt Marketing Limited FRS 102 Section 1A (the
‘company’) for the year ended 31 July 2025 which Profit and Loss Account, the Balance Sheet,
Statement of Changes in Equity and notes to the financial statements, including a summary of
significant accounting policies set out in note 1. The financial reporting framework that has been applied
in their preparation is applicable Irish law and Accounting Standards, including Financial Reporting

Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland |, applying
Section 1A of the Standard].

In our opinion, the financial statements
* give a true and fair view of the assets, liabilities and financial position of the company as at 31
July 2025 and of its profit for the year then ended:
_ * have been properly prepared in accordance with Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland |, applying Section 1A
of the Standard]; and

* have been prepared in accordance with the requirements of the Companies Act2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (lreland) (ISAs
(Ireland)) and applicable law. Our responsibilities under those standards are further described in the
Auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in Ireland, including the Irish Auditing and Accounting Supervisory Authority
("IAASA") Ethical Standard, and the provisions available for small entities, in the circumstances set out
in note 17 to the financial statements], and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs require us to
report to you where:

« the directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

= the directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the company’s ability to continue to adopt the going concern
basis of accounting for a period of at least twelve months from the date when the financial
statements are authorised for issue.



Independent Auditors Report to the Directors of Salt Marketing
Limited FRS102 Section 1A Company for the year ended 31 July
2025 pursuant to Section 356 of the Companies Act 2014

Other information

The other information compriges the information included in the annual report, other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is @ material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit:

e we have obtained all the information and explanations which we consider necessary for the
purposes of our audit;

* the accounting records of the company were sufficient to permit the financial statements to be
readily and properly audited:
the financial statements are in agreement with the accounting records;
the information given in the Director's Report is consistent with the financial statements; and
the Director's Report has been prepared in accordance with the Companies Act 2014.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its environment obtained in the
course of the audit, we have not identified any material misstatements in the directors’ report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors’
remuneration and transactions required by sections 305 to 312 of the Act are not made. We have
nothing to report in this regard.

Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement on_page 4, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud or
efror.

In preparing the financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concemn and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

——————



Independent Auditors Report to the Directors of Salt Marketing
Limited FRS102 Section 1A Company for the year ended 31 July
2025 pursuant to Section 356 of the Companies Act 2014

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high leve! of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the

IAASA website at: http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-0b8f-
i f_auditors_r nsiblii i This description forme part of our
audit report.

The purpose of our audit work and to whom we owe our responsibllities

This report is made solely to the company's members as a body in accordance with Section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company's
members those matters that we are required to state to them in the audit report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone

other than the company or the company's members as a body for our audit work, for this report, or for
the opinions we have formed.

Signed by: % ‘
2. { r

John Tobin 73 Date: 7.8\ 7'(4

Forand on behalfof  ~ R

JP O’ Donohoe & Co

Chartered Accountants & Statutory Audit Firm,

Suite 1 Waterside Chambers,

10 Waterside,
Waterford.

Date: 25" February 2026

We, the undersigned, hereby certify that:-
1. the foregoing is a true copy of the Special Report of the Auditors.
2. the attached Balance sheet and the related Abridged Notes are a correct abridged copy of
those laid before the annual general meeting of the company. ;
On behalf of the board §7 N an\tey
Director: Pradeep Dabas Secretary: Priyanka Dahiya

DATE: 25" February 2026

(e
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Salt Marketing Limited FRS 102 Section 1A Abridged Financial

Statements

Balance Sheet

For the Year ended 31 July 2025

Fixed assets
Tangible assets
Investments
Financial assets

Current assets
Debtors & Prepayments
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets/(liabilities)

Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Provision for liabilities

Net Assets/(Liabilities)

Capital and reserves

Called up share capital presented as equity
Share premium account

Other reserves

Profit and loss account

Notes

16

31-Jul 31-Jul

2025 2024

€ €

264 529

i 2,829

T 284 3358
13,621 74,703
2,831 13615
16,452 88,318
(53,855) (59,959)
(37,403) 28,359
(37,139) 31,717
(7,950) .
(45,089) 31,717
100 100
_(45189) 31617
(45,089) 31,717

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime and in accordance with Financial Reporting
Statement 102 ‘The Financial Statement Reporting Standard applicable in the UK and Republic of

Ireland’



Salt Marketing Limited FRS 102 Section 1A Abridged Financial
Statements
Balance Sheet

For the Year ended 31 July 2025

I, as director of Sa]t Marketing‘Limited FRS102 Section 1A Company, state that - The company has
relied on the specified exemptnon contained in section 352 Companies Act 2014, the company has
done so on the grounc!s t'hat |t_ is entitled to the benefit of that exemption as a company the qualifies
for the small companies’ regime and confirm that the abridged Financial Statements have been
properly prepared in accordance with section 353 Companies Act 2014.

The financial statements were approved b
e fir y the Board of Directors on 25" February 2026 and
authorised for issue on 25" February 2026. They were signed on its behalf by

Pradeep Dabas
Mr Pradeep Dabas

Director

DATE: 25" February 2026

Dren

2[9}{ 2¢
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Salt Marketing Limited FRS 102 Section 1A Abridged Financial Statements
Year Ended 31 July 2025
Accounting Policies

1. ACCOUNTING POLICIES

Salt Markerting Limited FRS 102 Section 1A Company is primarily engaged in the provision of online
and offline marketing from their base of operations at Nesta Storage, Self Storage Center, Kiylemore
Road, Dublin. The company's’ registered office is at Nesta Storage, Self Storage Center, Kiylemore

Road, Dublin. The company is a limited liability company incorporated in the Republic of Ireland and
its company registration number is 702079,

The significant accounting policies adopted by the Company and applied consistently are as follows:
(a) Basis of preparation

The Financial Statements are prepared on the going concern basis, under the historical cost convention,
[as modified by the revaluation of certain tangible fixed assets] and comply with the financial reporting
standards of the Financial Reporting Council [and promulgated by Charered Accountants Ireland]
including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”
(*FRS 102") as adapted by Section 1A of FRS 102, the Companies Act 2014.

The financial statements are prepared in Euro which is the functional currency of the company.

(b) Consolidation

The company and its subsidiaries combined meet the size exemption criteria for a group and the
company is therefore exempt from the requirement to prepare consolidated financial statements by
virtue of meeting the requirements in Section 293(1A) of the Companies Act 2014. Consequently, these
financial statements deal with the results of the company as a single entity.

(©) Currency

0] Functional and presentation currency
Items included in the financial statements of the company are measured using the currency of
the primary economic environment in which the company operates (“the functional currency").
The financial statements are presented in euro, which is the company's functional and
presentation currency and is denoted by the symbol "€",

(i) Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot
exchange rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of
the transaction and non-monetary items measured at fair value are measured using the
exchange rate when fair value was determined.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents
are presented in the profit and loss account within ‘finance (expense)/income’. All other foreign
exchange gains and losses are presented in the profit and loss account within ‘Other operating
(losses)/gains’

(d) Turnover
Turnover is recognised to the extent that the company obtains the right to consideration in exchange

for its performance. Turnover comprises the fair value of consideration received and receivable
exclusive of value added tax and after discounts and rebates.

Where the consideration receivable in cash or cash equivalents is deferred, and the arrangement
constitutes a financing transaction, the fair value of the consideration is measured as the present value
of all future receipts using the imputed rate of interest

1



Salt Marketing Limited FRS 102 Saction 1A Abridged Financial Statements
Year Ended 31 July 2025
Accounting Policies

Tumover from the sale of goods is recognised when the significant risks and rewards of ownership of
the goods have passed to the buyer, usually on dispatch of the goods, the amount of turnover can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to
the entity and the costs incurred or to be incurred in respect of the transaction can be measured
reliably.

Tumover from the provision of services is recognised in the accounting period in which the services
are rendered and the outcome of the contract can be estimated reliably. The company uses the
percentage of completion method based on the actual service performed as a percentage of the total
services to be provided.

(e) Interest income

Interest income is recognised using the effective interest method.
(1) Dividend income

Dividend income from subsidiaries is recognised when the Company’s right to receive payment has
been established.

(9) Dividend distribution

Divodend distribution to the company’s shareholders is recognised as a liability in the Company’s
financial statements in the period in which the dividends are approved by the company's
sharehoiders.

(h) Taxation

Tax is recognised in the profit and loss account, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. In this case tax is also recognised in other
comprehensive income or directly in equity respectively.

0] Current tax
Current tax is calculated on the profits of the period. Current tax is determined using tax
rates (and laws) that have been enacted or substantively enacted by the balance sheet date.

(i) Deferred tax
Deferred tax arises from timing differences that are differences between taxable profits and
total comprehensive income as stated in the financial statements. These timing differences
arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements.

Deferred tax is provided in full on temporary differences arising between the tax bases of
assets and liabilities and their carrying amounts in the financial statements. Deferred tax is
determined using tax rates (and laws) that have been enacted or substantively enacted
by the balance sheet date and are expected to apply when the related deferred
income tax asset is realised or the deferred tax liability is settled.

Deferred tax is determined using tax rates (and laws) that have been enacted or substantively
enacted by the balance sheet date and are expected to apply when the related deferred
income tax asset is realised or the deferred tax liability is settled. Deferred tax is recognised in
the profit and loss account or other comprehensive income depending on where the
revaluation was initially posted.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits
will be available against which the temporary differences can be utilised.

Current or deferred taxation assets and liabilities are not discounted.

12



Salt Marketing Limited FRS 102 Section 1A Abridged Financial Statements
Year Ended 31 July 2025
Accounting Policies

() Tangible fixed assets

( Cost

0 Tangible fixed assets are recorded at historical cost or deemed cost, less accumulated
depreciation and impairment losses. Cost includes prime cost, overheads and Interest
incurred in financing the construction of tangible fixed assets. Capitalisation of interest ceases
when the asset is brought into use.

Freehold premises are stated at cost (or deemed cost for freehold premises held at valuation
at the date of transition to FRS 102) less accumulated depreciation and accumulated
impairment losses

The company previously adopted a policy of revaluing freehold premises and they were stated
at their revalued amount less any subsequent depreciation and accumulated impairment
losses. The company has adopted the transition exemption under FRS 102 paragraph
35.10(d) and has elected to use the previous revaluation as deemed cost.

The difference between depreciation based on the deemed cost charged in the profit and loss

account and the asset's original cost is transferred from revaluation reserve to retained
earnings.

Equipment and fixtures and fittings are stated at cost less accumulated depreciation and
accumulated impairment losses.

(i) Depreciation
Depreciation is provided on Tangible fixed assets, on a straight-line basis, so as to write off
their cost less residual amounts over their estimated useful economic lives.

The estimated useful economic lives assigned to Tangible fixed assets are as follows:

Fittings, fixtures and equipment 12.50% Straight Line Basis

The company’s policy is to review the remaining useful economic lives and residual values of
Tangible fixed assets on an on-going basis and to adjust the depreciation charge to reflect
the remaining estimated useful economic life and residual value.

Fully depreciated property, plant & equipment are retained in the cost of property, plant
& equipment and related accumulated depreciation until they are removed from service. In
the case of disposals, assets and related depreciation are removed from the financial
statements and the net amount, less proceeds from disposal, is charged or credited to the
profit and loss account.

()] Stocks

Stocks comprise consumable items and goods held for resale. Stocks are stated at the lower of cost
and net realisable value. Cost is calculated on a first in, first out basis and includes invoice price,
import duties and transportation costs. Net realisable value comprises the actual or estimated selling
price less all further costs to completion or to be incurred in marketing, selling and distribution.

At the end of each reporting period stocks are assessed for impairment. If an item of inventory is
impaired, the identified inventory is reduced to its selling price less costs to complete and sell and an
impairment charge is recognised in the profit and loss account. Where a reversal of the impairment is

ised the impairment charge is reversed, up to the original impairment loss, and is recognised
as a credit in the profit and loss account.

(k) Trade and other debtors

Trade and other debtors including amounts owed from group companies are recognised initially at
transaction price (including transaction costs) unless a financing arrangement exists in which case
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