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Wildflower Enterprises (Restaurant) Ltd

Balance sheet
as at 28th February 2025

2025
Note €

8 104,549

104,549

Fixed assets
Tangible assets

Current assets
Stocks
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets/(liabilities)

Total assets less current liabilities

Creditors: amounts falling due
after more than one year

Net assets

Capital and reserves
Called up share capital presented as equity
Profit and loss account

€ €

133,836

18,355
12,056
48,039

78,450

(e3,8e3)

2024
€

133,836

(15,443')

9

t0
11

10,936

1 9,1 58

43,950

74,044

12 (67,708)

13

16

6,336

1 10,885

(2,e24)

100

107,861

118,393

(7,731)

Ilfg

100

110,562

!:'66'

107,961

Shareholder funds 107,961

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the Small Companies' Regime and in accordance with Section 1A of FRS 102 "Financial Reporting
Standard applicable in the UK and Republic of lreland'.

The notes on pages 3 to 9 form part of these abridged financial statements.
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Wildfl ower Enterprises (Restaurant) Ltd

Balance sheet (continued)
as at 28th February 2025

l, as director of Wildflower Enterprises (Restaurant) Ltd state that:
(a) the company is availing itself of the audit exemption (and the exemption shall be expressed to be "the

exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014"),
(b) the company is availing itself of the exemption on the grounds that section 358 of is compiled with,
(c) no notice under subsection (1) of section 334 has, in accordance with subsection (2) of that section, been

served on the company, and
(d)the company qualifies for the Small Companies Regime on the grounds that section 280C of the

Companies Act2014 is compiled with and the financial statements have been prepared in accordance with
the Small Companies Regime.

(e) The director acknowledges the obligations of the company, under this Act, to -
(i) keep adequate accounting records and prepare financial statements which five a true and fair view of the

assets, liabilities and financial position of the company at the end of its financial year of its profit or loss for
such a year, and

(ii) otherwise comply with the provisions of this Act relating to financial statements so far as they are applicable
to the company,

(f) the company has relied on the specified exemption contained in section 352 of the Companies Act 2014;
has done so on the grounds that the company is entitled to the benefit of that exemption as a small
company and the abridged financial statements have been properly prepared in accordance with section
353 of the Companies Act 2014.

These abridged financial statements were approved by the director of the compa n, on .fu.tl(:..?5...... 
"nosigned by:

William Kinsella
Director

The notes on pages 3 to 9 form part of these abridged financial statements.

Page 2



1

2

Wildfl ower Enterprises (Restaurant) Ltd

Notes to the abridged financial statements
Financial year ended 28th February 2025

General information
The company is a private company limited by shares, registered in lreland (CRO registration number:
598456). The address of the registered office is Ballyandrew, Ferns, Wexford.

Statement of compliance
These financial statements have been prepared in accordance with applicable lrish accounting
standards, including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of
lreland" issued bythe Financial Reporting Council. ln applying FRS 102, the director has opted to avail
of the disclosure exemptions as set out in Section 1A of FRS 102. The director has done so on the
basis that the company qualifies as a small company in accordance with the Small Companies Regime.

3. Accounting policies and measurement bases

Basis of preparation
The financial statements have been prepared in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the Republic of lreland and lrish statute
comprising the Companies Act 2014.The company qualifies as a smallcompany as defined by Section
280A of the Act, in respect of the financial year and has applied the rules of the "Small Companies
Regime" in accordance with Section 280C of the Act and section 1A of FRS102.

The financial statements are presented in Euro, which is the functional currency of the entity

Going concern
The director considers it appropriate to prepare the financial statements on a going concern basis.

Judgements and key sources of estimation uncertaintyr
Preparation of the flnancial statements requires management to make significant judgements and
estimates in arriving at the figures in the financial statements. Particular areas which are subject to
accounting estimates in these financial statements include areas such as estimating the value of stock,
estimating the useful life of tangible assets, estimating bad debts and judgemental provisions and
accruals.

Turnover
Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Sale of qoods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer, usually on despatch of the goods; the amount of revenue can be measured
reliably; it is probable that the associated economic benefits will flow to the entity and the costs incurred
or to be incurred in respect of the transactions can be measured reliably.

Renderino of services
Revenue from the rendering of services is measured by reference to the stage of completion of the
service transaction at the end of the reporting period provided that the outcome can be reliably
estimated. When the outcome cannot be reliably estimated, revenue is recognised only to the extent
that expenses recognised are recoverable.
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Wildflower Enterprises (Restaurant) Ltd

Notes to the abridged financial statements (continued)
Financial year ended 28th February 2025

Taxation
Current tax is recognised for the amount of corporation tax payable in respect of the taxable profit for
the current or past periods using the tax rates and laws that have been enacted or substatively enacted
by the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.

Tangible assets
Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses.

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Fixtures fittings and equipment
Motor vehicles

12.50% straight line
20.00% straight line

lf there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

lmpairment
At each reporting date, non-financial assets not carried at fair value are assessed to determine whether
there is an indication that the asset may be impaired. Where there is such an indication the recoverable
amount is compared to the carrying amount of the asset. lf the recoverable amount of an asset is less
than the carrying amount the asset is reduced to its recoverable amount.

The recoverable amount of an asset (or cash generating unit) is the higher of its fair value costs to sell
and its value in use. Fair value less costs to sell is the amount obtainable for the sale of an asset in an
arm's length transaction between knowledgeable, willing parties, less costs of disposal. Value in use is
the present value of future pre-tax and interest cash flows obtainable as a result of the continued use of
the asset.

lf the recoverable amount of an asset is less than its carrying amount, the carrying amount is reduced to
its recoverable amount. An impairment loss is recognised in the profit and loss account. lf an
impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, but only to the extent that the revised carrying amount does not
exceed the carrying amount that would have been determined (net of depreciation) had no impairment
loss been recognised in prior periods. A reversal of an impairment loss is recognised on the profit and
loss account.

Stocks
Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stocks
to their present location and condition.
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Wildfl ower Enterprises (Restaurant) Ltd

Notes to the abridged financial statements (continued)
Financial year ended 28th February 2025

Hire purchase and finance leases
Assets held under finance leases are recognised in the balance sheet as assets and liabilities at the
lower of the fair value of the assets and the present value of the minimum lease payments, which is
determined at the inception of the lease term. Any initial direct costs of the lease are added to the
amount recognised as an asset.

Lease payments are apportioned between the finance charges and reduction of the outstanding lease
liability using the effective interest method. Finance charges are allocated to each period so as to
produce a constant rate of interest on the remaining balance of the liability.

Government grants
Government grants are recognised at the fair value of the asset received or receivable. Grants are not
recognised until there is reasonable assurance that the company will comply with the conditions
attaching to them and the grants will be received.

Government grants are recognised using the accrual model

Under the accrual model, government grants relating to revenue are recognised on a systematic basis
over the periods in which the company recognises the related costs for which the grant is intended to
compensate. Grants that are receivable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support to the entity with no future related costs are
recognised in income in the period in which it becomes receivable.

Grants relating to assets are recognised in income on a systematic basis over the expected useful life
of the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred income
and not deducted from the carrying amount of the asset.

Financial instruments
The company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. lf objective evidence of impairment is found, an
impairment loss is recognised in the Profit and Loss account.

Defined contribution plans
Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be seftled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted
present value basis. The unwinding of the discount is recognised in finance costs in profit or loss in the
period in which it arises.

Trade and other debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.
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Wildflower Enterprises (Restaurant) Ltd

Notes to the abridged financial statements (continued)
Financial year ended 28th February 2025

Creditors and accruals
Creditors and accruals are classified as current liabilities if payment is due within one year or less. lf
not, they are presented as non-current liabilities. Trade payables are recognised initially at the
transaction price and subsequently measured at amortised cost using the effective interest method.

Employee benefits
The company provides benefits to employees including paid holiday arrangements.

Short term benefits
Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as
an expense in the period in which the service is received.

Gash at bank and in hand
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more lhan 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known amounts
of cash with insignificant risk of change in value.

Share capital
Ordinary shares are classified as equity. Called-up share capital represents the nominal value of
shares that have been issued. The share premium account includes any premiums received on issue
of share capital. lncremental costs directly attributable to the issue of new ordinary shares or options
are shown in equity as a deduction, net of tax, from the proceeds.

Staff costs
The average number of persons employed by the company during the financial year, including the
director was 27 (2024: 26).

Directors remuneration
The director's aggregate remuneration was as follows

Emoluments in respect of qualiffing services
Pension contributions to defined contribution plans in
respect of qualifying services

Loss before tax
Loss is stated after charging/(crediting)

Depreciation of tangible assets

2025
€

52,469

28,000

2024
€

38,714

80,469 381:1

2024
€

29,995

2025
€

30,096

6.
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Wildfl ower Enterprises (Restaurant) Ltd

Notes to the abridged financial statements (continued)
Financial year ended 28th February 2025

7. Appropriations of profit and loss account

At the start of the financial year
Loss for the financial year

At the end of the financial year

8. Tangible assets

Cost
At 1st March 2024
Additions

At 28th February 2025

Depreciation
At 1st March 2024
Charge for the
financial year

At 28th February 2025

Carrying amount
At 28th February 2025

At 28th February 2024

9. Stocks

Finished goods and goods for resale

10. Debtors

Other debtors
Prepayments
Deferred tax asset

Fixtures,
fittings and
equipment

€

Motor
vehicles

€

1 1,859

3!1?

35,576

*,*t

2025
€

llf36

2025
€

1,500

7,808
9,850

rqe

2024

204,383
811

205,194

70,548

30,097

100,645

104,549

133,835

€
127,010

!!{1)
llf6,

2025
€

110,562
(2,701)

107,861

Total

€

'145,090

811

145,901

58,690 1 1,858

59,293

11313

18,238

l:'rr8

68,973

86/400

2024
€

llf55

2024
€

2,592
7,384
2,080

12,056
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Wildfl ower Enterprises (Restaurant) Ltd

Notes to the abridged financial statements (continued)
Financial year ended 28th February 2025

11. Gash and cash equivalents

Cash at bank and in hand

12. Creditors: amounts falling due within one year

Amounts owed to credit institutions
Trade creditors
Obligations under finance leases
Other creditors including tax and social insurance
Accruals

13. Creditors: amounts falling due after more than one year

Obligations under finance leases

14.

11950

2025
€

1,000

23,088
4,806

23,210
15,604

6?!:!

2025
€

2,924

2025
€

2024
€

l19L

2024
€

7,000
19,817
4,451

36,697
25,928

,3{r3

2024
€

7,731

Greditors relating to more than one balance sheet item
The Company has entered into a finance lease agreement, the liability for which is
included in the balance sheet as follows:

2025
€

2024
€

Creditors: amounts falling due within one year
Creditors: amounts falling due after more than one year

15. Employee benefits
The amount recognised in profit or loss in relation to defined contribution plans was €28,000 QA24:
€Nir).

16. Reserves
The profit and loss account represents cumulative gains and losses recognised in the profit and
loss account, net of any transfer to and from other reserves.

17 Other fi nancial commitments
The company had no other commitments not already disclosed in the financial statements

4,451
7,731

1r!8'

4,806
2,924

l!:!
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19.

Wildfl ower Enterprises (Restaurant) Ltd

Notes to the abridged financial statements (continued)
Financial year ended 28th February 2025

Directors transactions
During the financial year the company entered into the following arrangements relating to loans,
quasi-loans and credit transactions:

At the start of the financial year
Advances made during the financialyear

At the end of the financial year (84)

Disclosure for each director or other person is as follows

William Kinsella

At the start of the financial year
Advances made during the financial year

At the end of the financial year (84)

Controlling pafi
The director, William Kinsella, is considered to be the company's ultimate controlling party holding
100% of the issued ordinary share capital.

Post balance sheet events
No significant post balance sheet events took place after the financial year ended 28th February
2025.

Approval of financial statements
These abridged financial statements were approved by the director for issue on . 2b , ll , ZS

2025
€

(84)

68

__ (19)

2025
€

(84)

68

(16)

2024
€

(1,616)

1,532

2024
€

(1,616)
1,532

20

21
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