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O'DHALAIGH SHEETERS LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR ON THE UNAUDITED FINANCIAL
STATEMENTS OF O'DHALAIGH SHEETERS LIMITED
FOR THE YEAR ENDED 31 AUGUST 2024

In order to assist you to fulfil your duties under the Companies Act 2014, we have compiled the financial
statements of O'Dhalaigh Sheeters Limited for the year ended 31 August 2024 which comprise the Profit and
loss account, the Balance sheet, the Statement of changes in equity and the related notes from the Company's
accounting records and from information and explanations you have given us.

This report is made solely to the director of O'Dhalaigh Sheeters Limited in accordance with the terms of our
engagement letter. Our work has been undertaken solely so that we might compile the financial statements of
O'Dhalaigh Sheeters Limited that we have been engaged to compile, report to the Company's Director that we
have done so and state those matters that we have agreed to state to the director of O'Dhalaigh Sheeters
Limited in this report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than O'Dhalaigh Sheeters Limited and its director for our work or for this

report.

We have carried out this engagement in accordance with technical guidance issued by the Institute of Chartered
Accountants in Ireland and have complied with the ethical guidance laid down by the Institute relating to
members undertaking the compilation of financial statements.

You have acknowledged on the Balance sheet as at 31 August 2024 your duty to ensure that O'Dhalaigh
Sheeters Limited has kept proper accounting records and to prepare financial statements that give a true and fair
view under the Companies Act 2014 of O'Dhalaigh Sheeters Limited. You consider that O'Dhalaigh Sheeters
Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit of the financial statements of O'Dhalaigh Sheeters Limited.
For this reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the financial statements.

M -

RBK Business Advisers
Registered Auditors & Chartered Accountants

RBK House
Castle Street
Roscommon
F42 NR79

4 February 2025
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O'DHALAIGH SHEETERS LIMITED

ABRIDGED BALANCE SHEET
AS AT 31 AUGUST 2024

2024
Note €
Fixed assets
Tangible assets 5 46,855
46,855
Current assets
Debtors: amounts falling due within one year 6 38,537 24,671
Cash at bank and in hand 7 13,084 11,687
51,621 36,358

Creditors: amounts falling due within one
year 8 (24,437) (26,148)
Net current assets 27,184
Total assets less current liabilities 74,039
Creditors: amounts falling due after more
than one year (21,360)
Net assets 52,679
Capital and reserves
Called up share capital presented as equity 100
Profit and loss account 52,579
Shareholders' funds 52,679

2023

22,474

22,474

10,210

32,684

32,684

100
32,584

32,684
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O'DHALAIGH SHEETERS LIMITED

ABRIDGED BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 2024

|. @s tirector of O'Dhalaigh Sheeters Limited, state that:

/a} these financial statements have been prepared in accordance with the smail companies regime.

(b} the Company is availing itself of the exemption provided for by Chapter 15 of Part 8 of the Companies Act
2014

{c) the Company is availing itself of the exemption on the grounds that the conditions specified in section 358 are
salisfied.

(¢} the members of the Company have not served a notice on the Company under section 334(1} in accordance
with section 334(2).

(e) | acknowledge the Company's obligations under the Companies Act 2014, to keep adequale accounting
records and prepare financial statements which give & true and fair view of the state of the assets, liabilites and
financal position of the Company at the end of its financial year and of its profit or loss for such a year and o
otherwise comply with the provisions of Companies Act 2014 relating to financial statements so far as they are
applicable to the Company. L

() the Company has refied on the specific exemptions contained in section 352 of the Companies Act 2014; the
Company has dons so on the grounds that it is entitied to the benefit of that exemption as a small Company a_ﬁd
the abridged fingncial statemeats have been properly prepared in accordance with section 353 of the Companies
Act 2014

The financial stalements wene approved:

Peter Daly
Direclor

Date 4 February 2025

The notes on pages 6 to 11 form part of these financial stalements.

td




O'DHALAIGH SHEETERS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 AUGUST 2024

Called up Profit and
share capital loss account Total equity

€ € €
At 1 September 2023 100 32,584 32,684
Comprehensive income for the year
Profit for the year - 19,995 19,995
Other comprehensive income for the year - - -
Total comprehensive income for the year - 19,995 19,995
Total transactions with owners - - -
At 31 August 2024 100 52,579 52,679

The notes on pages 6 to 11 form part of these financial statements.
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O'DHALAIGH SHEETERS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 AUGUST 2023

Called up Profit and
share capital loss account Total equity

€ € €
At 1 September 2022 100 (6,733) {6,633)
Comprehensive income for the year
Profit for the year - 39,317 39,317
Other comprehensive income for the year - - -
Total comprehensive income for the year - 39,317 39,317
Total transactions with owners B - -
At 31 August 2023 100 32,584 32,684

The notes on pages 6 to 11 form part of these financial statements.
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O'DHALAIGH SHEETERS LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

1.

General information

The financial statements comprising of the Profit and Loss Account, the Balance Sheet, the Statement of
Changes in Equity, the Statement of Cashflows and the related notes 1 to 15 constitute the individual
financial statements of O'Dhalaigh Sheeters Ltd for the year ended 31 August 2024.

O'Dhalaigh Sheeters Ltd is a private company limited by shares, incorporated in the Republic

of Ireland. The registered office is 24 Chancery Park, Tullamore, Co. Offaly, it's principal place of business
is 24 Chancery Park, Tullamore, Co. Offaly. The nature of the company's operations and its principal
activities are set out in the Director's Report.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and Irish statute
comprising of the Companies Act 2014.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company’s accounting policies.

The following principal accounting policies have been applied:
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O'DHALAIGH SHEETERS LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

2,

Accounting policies (continued)

2.2

23

24

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

® the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied:

. the amount of revenue can be measured reliably,

° it is probable that the Company will receive the consideration due under the contract;

° the stage of completion of the contract at the end of the reporting period can be measured
reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.

Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.
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O'DHALAIGH SHEETERS LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

2,

Accounting policies (continued)

24

25

2.6

2.7

2.8

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Motor vehicles - 15%
Fixtures and fittings - 15%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benefit entity concessionary loan.
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O'DHALAIGH SHEETERS LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

2,

3.

Accounting policies {(continued)

2.8 Financial instruments (continued)

Investments in non-derivative instruments that are equity to the issuer are measured:

. at fair value with changes recognised in the Profit and loss account if the shares are publicly
traded or their fair value can otherwise be measured reliably;

. at cost less impairment for all other investments.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Profit and loss account.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the

contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and setile the liability simultaneously.

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic
financial instruments. Derivatives are initially recognised at fair value on the date a derivative contract
is entered into and are subsequently re-measured at their fair value. Changes in the fair value of
derivatives are recognised in profit or loss in finance costs or income as appropriate. The company
does not currently apply hedge accounting for interest rate and foreign exchange derivatives.

Employees

The average monthly number of employees, including the director, during the year was as follows:

2024 2023
No. No.
Employees 3 2
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O'DHALAIGH SHEETERS LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2024

Director's remuneration

Director's emoluments

Tangible fixed assets

Cost or valuation
At 1 September 2023
Additions

At 31 August 2024
Depreciation

At 1 September 2023
Charge for the year on owned assets

At 31 August 2024

Net book value

At 31 August 2024

At 31 August 2023

Debtors

Other debtors
Called up share capital not paid
Tax recoverable

2024 2023

€ €

48,565 33,500

48,565 33,500

Motor Fixtures and Office

vehicles fittings  equipment Total
€ € € €
20,000 10,410 - 30,410
31,950 - 2,102 34,052
51,950 10,410 2,102 64,462
6,000 1,937 - 7,937
7,793 1,562 315 9,670
13,793 3,499 315 17,607
38,157 6,911 1,787 46,855
14,000 8,474 - 22,474
2024 2023
€ €

832 224

100 100

37,605 24,347

38,537 24,671
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O'DHALAIGH SHEETERS LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2024

10.

11.

Debtors (continued)

Cash and cash equivalents

Cash at bank and in hand

Creditors: Amounts falling due within one year

Corporation tax
Taxation and social insurance
Obligations under finance lease and hire purchase contracts

Other creditors
Accruals

Creditors: Amounts falling due after more than one year

Net obligations under finance leases and hire purchase contracts

Reserves

Profit and loss account

2024 2023
€ €
13,084 11,687
13,084 11,687
2024 2023
€ €
3,229 4,844
3,526 1,421
7,037 -
8,145 17,383
2,500 2,500
24,437 26,148
2024 2023
€ €
21,360 -
21,360 -

The profit and loss account represents cumulative gains and losses recognised in the profit and loss

account.

Approval of financial statements

The director approved these financial statements for issue on 4 February 2025
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