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The directors present their report and the audited financial statements for the financial year ended 30 April 2025.

Principal Activity and Review of the Business
The principal activity of the company is to act as an investment holding company.

The subsidiary companies consist of Weltec Engineering Limited and Weltec Engineering (UK) Limited.

There has been no significant change in these activities during the financial year ended 30 April 2025.

Results and Dividends
The profit for the financial year after providing for depreciation and taxation amounted to €2,190,846 (2024 - 
€1,175,895).

The directors do not recommend payment of a dividend.

At the end of the financial year, the group has assets of €18,871,913 (2024 - €17,163,137) and liabilities of 
€10,583,326 (2024 - €10,938,419). The net assets of the group have increased by €2,063,869.

Directors and Secretary
The directors who served throughout the financial year were as follows:

Gerard O‘Leary
Shane Ryan

The secretary who served throughout the financial year was Gerard O'Leary.

The directors' and the secretary's interests in the shares of the company are as follows:
Number Number
Held At Held At

Name Class of Shares 30/04/25 01/05/24

Gerard O‘Leary Ordinary Shares 200  200  
═══════  ═══════  

Shane Ryan had no direct beneficial interest in the shares of the company at the beginning or end of the financial 
year.

There were no changes in shareholdings between 30 April 2025 and the date of signing the financial statements.

Holdings in Subsidiary Undertakings
Number Number
Held At Held At

Name Company Class of Shares 30/04/25  01/05/24

Shane Ryan Weltec 
Engineering 
Limited

Ordinary Shares Class A 59,078  59,078  

═══════  ═══════  

Gerard O‘Leary had no direct beneficial interest in the shares of the subsidiary company at the beginning or end of 
the financial year.

Future Developments
There are no future development requiring comment.

Post Balance Sheet Events
There have been no significant events affecting the group since the financial year-end.

Political Contributions
The group did not make any disclosable political donations in the current financial year.

Auditors
The auditors, DMB Chartered Accountants, (Chartered Accountants), continue in office in accordance with section 
383(2) of the Companies Act 2014.

LinkedCompDBCode.DirRep.RepInf.050||N
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Taxation Status
The company is a close company within the meaning of the Taxes Consolidation Act, 1997.

Going Concern
Based on all the information currently available including cash flow projections and forecasts, the directors consider 
that the company has adequate resources to continue in operation existence for the foreseeable future.

Compliance Statement
The directors are responsible for securing the company’s compliance with its relevant obligations (compliance with 
both company and tax law) and with respect to each of the following three items, we confirm that it has been done. 
We confirm:”

- the existence of a compliance policy statement; 
- appropriate arrangements or structures put in place to secure material compliance with the company’s relevant
 obligations; 
- a review of such arrangements and structures has taken place during the financial year

Accounting Records
To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act 
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate 
computerised accounting systems. The accounting records are located at the company's office at Unit 4H, Six Cross 
Roads Business Park, Kilbarry, Waterford.

Signed on behalf of the board

Gerard O‘Leary
Director

Shane Ryan
Director

24 November 2025

LinkedCompDBCode.DirRep.RepInf.410||Y
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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by the Financial Reporting 
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that 
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end 
date and of the profit or loss of the company for the financial year and otherwise comply with the Companies Act 
2014. 

In preparing these financial statements, the directors are required to:
- select suitable accounting policies for the company financial statements and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the 
financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial statements 
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence 
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of Information to Auditor
Each persons who are directors at the date of approval of this report confirms that:
- there is no relevant audit information (information needed by the company's auditor in connection with preparing 

the auditor's report) of which the company's auditor is unaware, and
- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant 

audit information and to establish that the company's auditor is aware of that information.
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Report on the audit of the financial statements

Opinion
We have audited the group and parent company financial statements of Weltec Group Limited and its subsidiaries 
('the group') for the financial year ended 30 April 2025 which comprise the Group Profit and Loss Account, the Group 
Balance Sheet, the Company Balance Sheet, the Group Reconciliation of Shareholders' Funds, the Company 
Reconciliation of Shareholders' Funds, the Group Cash Flow Statement and the related notes to the financial 
statements, including the summary of significant accounting policies set out in note 2. The financial reporting 
framework that has been applied in their preparation is Irish Law and FRS 102 “The Financial Reporting Standard 
applicable in the UK and Republic of Ireland” issued in the United Kingdom by the Financial Reporting Council.

In our opinion the financial statements:
- give a true and fair view of the assets, liabilities and financial position of the group and parent company as at 30 

April 2025 and of the group's profit for the financial year then ended;
- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 

and Republic of Ireland"; and
- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the 
audit of the financial statements section of our report. We are independent of the group in accordance with the ethical 
requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for 
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our 
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the group's and the parent company's ability 
to continue as a going concern for a period of at least twelve months from the date when the financial statements are 
authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant 
sections of this report.

Other Information
The directors are responsible for the other information. The other information comprises the information included in 
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial 
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we 
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears 
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether there is a material misstatement in the financial statements or a material misstatement 
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit, we report that:
- the information given in the Directors' Report for the financial year for which the financial statements are prepared 

is consistent with the financial statements; and
- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary 
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily 
and properly audited and the financial statements are in agreement with the accounting records.

LinkedCompDBCode.AudRep.GoCon.030||Y
LinkedCompDBCode.AudRep.GoCon.030||Y
LinkedCompDBCode.AudRep.GoCon.040||Y
LinkedCompDBCode.AudRep.GoCon.040||Y
LinkedCompDBCode.AudRep.GoCon.040||Y
LinkedCompDBCode.AudRep.GoCon.040||Y
LinkedCompDBCode.AudRep.GoCon.050||Y
LinkedCompDBCode.AudRep.GoCon.050||Y
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Matters on which we are required to report by exception
Based on the knowledge and understanding of the group and the parent company and its environment obtained in the 
course of the audit, we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312 
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the 
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements
As explained more fully in the Directors' Responsibilities Statement set out on page 6, the directors are responsible 
for the preparation of the financial statements in accordance with the applicable financial reporting framework that 
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group's ability to continue as a 
going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the group or to cease operation, or has no realistic 
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website 
at: www.iaasa.ie/wp-content/uploads/2022/10/Description_of_auditors_responsibilities_for_audit.pdf. The description 
forms part of our Auditor's Report.

The purpose of our audit work and to whom we owe our responsibilities
Our report is made solely to the group's shareholders in accordance with section 391 of the Companies Act 2014. Our 
audit work has been undertaken so that we might state to the group's shareholders those matters we are required to 
state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, we do not accept 
or assume any responsibility to anyone other than the group and the group's shareholders for our audit work, for this 
report, or for the opinions we have formed.

David Breen F.C.A.
for and on behalf of
DMB CHARTERED ACCOUNTANTS
Chartered Accountants
Wallace House
Maritana Gate
Waterford

24 November 2025

www.iaasa.ie/wp-content/uploads/2022/10/Description_of_auditors_responsibilities_for_audit.pdf.
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Notes €  €  

The notes on pages 15 to 26 form part of the financial statements 9

Turnover 4 43,603,958  38,119,252  

Cost of sales (37,589,512) (33,867,061)
───────  ───────  

Gross profit 6,014,446  4,252,191  

Administrative expenses (3,530,857) (3,069,884)
Other operating income 12,941  5,400  

───────  ───────  
Group operating profit 5 2,496,530  1,187,707  

Investment income 6 (13,580) 222,948  
Interest receivable and similar income 7 3,225  1,944  
Interest payable and similar expenses 8 (12,962) (4,391)

───────  ───────  
Profit before taxation 2,473,213  1,408,208  

Tax on profit 10 (282,367) (232,313)
───────  ───────  

Profit after taxation 2,190,846  1,175,895  

Minority interests (356,944) (235,179)
───────  ───────  

Profit for the financial year 24 1,833,902  940,716  
───────  ───────  

Total comprehensive income 1,833,902  940,716  
═══════  ═══════  

Sales
Sales
Sales
Sales
CostSales
CostSales
CostSales
OthInc
OthInc
OthInc
BankIntRec
BankIntRec
BankIntRec
BankIntRec
IntPay
IntPay
IntPay
IntPay
Tax
Tax
Tax
Tax
MinIntPr
MinIntPr
MinIntPr
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2025  2024  
Notes €  €  

Fixed Assets
Tangible assets 13 2,605,727  3,047,293  
Investments 14 2,278,564  -  

───────  ───────  
Fixed Assets 4,884,291  3,047,293  

───────  ───────  

Current Assets
Debtors 15 11,255,126  10,609,193  
Cash at bank and in hand 2,732,496  3,506,651  

───────  ───────  
13,987,622  14,115,844  
───────  ───────  

Creditors: amounts falling due within one year 18 (10,497,911) (10,783,012)
───────  ───────  

Net Current Assets 3,489,711  3,332,832  
───────  ───────  

Total Assets less Current Liabilities 8,374,002  6,380,125  

Creditors:
amounts falling due after more than one year 19 (106,927) (65,962)

Provisions for liabilities 21 21,512  (89,445)
───────  ───────  

Net Assets 8,288,587  6,224,718  
═══════  ═══════  

Capital and Reserves
Called up share capital presented as equity 23 200  200  
Share premium account 24 1,715,776  1,715,776  
Retained earnings 24 5,834,738  4,000,836  

───────  ───────  
Shareholders' Funds 7,550,714  5,716,812  
Minority interests 25 737,873  507,906  

───────  ───────  
8,288,587  6,224,718  

═══════  ═══════  

Approved by the board on 24 November 2025 and signed on its behalf by:

Gerard O‘Leary
Director

Shane Ryan
Director

TanFA
TanFA
TanFA
TanFA
ShCap
ShCap
ShCap
ShCap
ShPrem
ShPrem
ShPrem
ShPrem
RetPrBFwdMvt,RetPr
RetPrBFwdMvt,RetPr
RetPrBFwdMvt,RetPr
RetPrBFwdMvt,RetPr
MinIntBal
MinIntBal
MinIntBal
MinIntBal
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2025  2024  
Notes €  €  

The notes on pages 15 to 26 form part of the financial statements 11

Fixed Assets
Investments 14 4,297,340  1,715,776  

───────  ───────  

Current Assets
Cash at bank and in hand 600,200  200  

───────  ───────  
Creditors: Amounts falling due within one year 18 (181,564) -  

───────  ───────  

Net Current Assets 418,636  200  
───────  ───────  

Total Assets less Current Liabilities 4,715,976  1,715,976  
═══════  ═══════  

Capital and Reserves
Called up share capital presented as equity 23 200  200  
Share premium account 24 1,715,776  1,715,776  
Retained earnings 24 3,000,000  -  

───────  ───────  
Shareholders' Funds 4,715,976  1,715,976  

═══════  ═══════  

Approved by the board on 24 November 2025 and signed on its behalf by:

Gerard O‘Leary
Director

Shane Ryan
Director

ShCap
ShCap
ShCap
ShCap
ShPrem
ShPrem
ShPrem
ShPrem
RetPrBFwdMvt,RetPr
RetPrBFwdMvt,RetPr
RetPrBFwdMvt,RetPr
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Called up Share Retained Shareholders Minority Total
share premium earnings funds interests

capital account
€  €  €  €  €  €  

At 1 May 2023 200  1,715,776  3,060,120  4,776,096  272,727  5,048,823  
───────  ───────  ───────  ───────  ───────  ───────  

Profit for the financial year -  -  940,716  940,716  235,179  1,175,895  
───────  ───────  ───────  ───────  ───────  ───────  

At 30 April 2024 200  1,715,776  4,000,836  5,716,812  507,906  6,224,718  
───────  ───────  ───────  ───────  ───────  ───────  

Profit for the financial year -  -  1,833,902  1,833,902  356,944  2,190,846  
───────  ───────  ───────  ───────  ───────  ───────  

Change in minority interest
arising on acquisitions -  -  -  -  (126,977) (126,977)

───────  ───────  ───────  ───────  ───────  ───────  
At 30 April 2025 200  1,715,776  5,834,738  7,550,714  737,873  8,288,587  

═══════  ═══════  ═══════  ═══════  ═══════  ═══════  

ShPremResBFwd
MinIntBFwd
MinIntPr
MinIntPr
ShPremResBFwd
MinIntBFwd
MinIntPr
MinIntPr
MinIntDec
MinIntDec
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as at 30 April 2025

Called up Share Retained Total
share premium earnings

capital account
€  €  €  €  

At 1 May 2023 200  1,715,776  -  1,715,976  
───────  ───────  ───────  ───────  

At 30 April 2024 200  1,715,776  -  1,715,976  
───────  ───────  ───────  ───────  

Profit for the financial year -  -  3,000,000  3,000,000  
───────  ───────  ───────  ───────  

At 30 April 2025 200  1,715,776  3,000,000  4,715,976  
═══════  ═══════  ═══════  ═══════  

ShPremResBFwd
ShPremResBFwd
MinIntPr


Weltec Group Limited
CONSOLIDATED CASH FLOW STATEMENT
for the financial year ended 30 April 2025

2025  2024  
Notes €  €  

14

Cash flows from operating activities
Profit for the financial year 2,190,846  1,175,895  
Adjustments for:
Investment income 13,580  (222,948)
Interest receivable and similar income (3,225) (1,944)
Interest payable and similar expenses 12,962  4,391  
Tax on profit on ordinary activities 282,367  232,313  
Depreciation 710,373  445,116  
Amortisation of intangibles 176,023  -  
Profit/loss on disposal of tangible assets (3,894) (1,626)

───────  ───────  
3,379,032  1,631,197  

Movements in working capital:
Movement in debtors (645,933) (4,124,978)
Movement in creditors (552,531) (58,283)

───────  ───────  
Cash generated from/(used in) operations 2,180,568  (2,552,064)
Interest paid (12,962) (4,391)
Tax paid (182,810) (25,759)

───────  ───────  
Net cash generated from/(used in) operating activities 1,984,796  (2,582,214)

───────  ───────  
Cash flows from investing activities
Interest received 3,225  1,944  
Dividends received (13,580) 222,948  
Payments to acquire intangible assets (176,023) -  
Payments to acquire tangible assets (288,414) (1,002,225)
Payments to acquire investments (2,278,564) -  
Receipts from sales of tangible assets 23,501  1,626  
Payments on acquisition of group interests (126,977) -  

───────  ───────  
Net cash used in investment activities (2,856,832) (775,707)

───────  ───────  
Cash flows from financing activities
Capital element of hire purchase contracts 97,881  61,587  

───────  ───────  

Net decrease in cash and cash equivalents (774,155) (3,296,334)
Cash and cash equivalents at beginning of financial year 3,506,651  6,802,985  

───────  ───────  
Cash and cash equivalents at end of financial year 17 2,732,496  3,506,651  

═══════  ═══════  

PrATaxBMinInt
PrATaxBMinInt
PrATaxBMinInt
BankIntRec
BankIntRec
BankIntRec
IntPay
IntPay
IntPay
Tax
Tax
Tax
TanFADepn,IntanFADepn
TanFADepn,IntanFADepn
TanFADepn,IntanFADepn
CashFlowAmortIntan
CashFlowAmortIntan
PrLsDispTan
PrLsDispTan
PrLsDispTan
IntanFAAddCost
IntanFAAddCost
CashFlowCapExpAdd,CashFlowSTInvExclCashEquivAdd
CashFlowCapExpAdd,CashFlowSTInvExclCashEquivAdd
TanFAExclInvPropDispCost
TanFAExclInvPropDispCost
TanFAExclInvPropDispCost
CashFlowGrpIntAdd
CashFlowGrpIntAdd
CashFlowBank,CashEquivInvBFwd
CashFlowBank,CashEquivInvBFwd
CashFlowBank,CashEquivInvBFwd
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1. General Information

Weltec Group Limited (the 'company') is a limited liability company incorporated and registered in the Republic 
of Ireland. The registered office is located at Unit 4H, Six Cross Roads Business Park, Kilbarry, Waterford.  
The company's registration number is 657006.

Currency
The financial statements have been presented in Euro (€) which is also the functional currency of the 
company and the group.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the group's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 30 April 2025 have been prepared on 
the going concern basis and in accordance with FRS 102 “The Financial Reporting Standard applicable in the 
UK and Republic of Ireland” (FRS 102).

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical 
cost convention except for certain properties and financial instruments that are measured at revalued amounts 
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair 
value of the consideration given in exchange for assets. The financial reporting framework that has been 
applied in their preparation is the Companies Act 2014 and FRS 102 “The Financial Reporting Standard 
applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council.

The company qualifies as a large company as defined by section 280H of the Companies Act 2014 in respect 
of the financial year.

Turnover
Turnover is recognised to the extent that the company obtains the right to consideration in exchange for its 
performance. Turnover comprises the fair value of consideration received and receivable exclusive of value 
added tax and after discounts.

Where the consideration receivable in cash or cash equivalents is deferred, and the arrangement constitutes 
a financing transaction, the fair value of the consideration is measured and the present value of all future 
receipts using the imputed rate of interest.

Turnover from the provision of services is recognised in the accounting period in which the services are 
rendered and the outcome of the contract can be estimated reliably.

Dividend Income
Dividend income from subsidiaries is recognised when the company's right to receive payment has been 
established.

Dividend Distribution
Dividend distribution to equity shareholders are recognised as a liability in the company's financial statements 
in the period in which the dividends are approved by the equity shareholders.

Construction contracts
When the outcome of a construction contract can be estimated reliably, contract revenue and contract costs 
are recognised as revenue and expenses respectively by reference to the stage of completion of the contract 
activity at the balance sheet date (“percentage-of-completion method”). 

When the outcome of a construction contract cannot be estimated reliably, contract revenue is recognised to 
the extent of contract costs incurred that are likely to be recoverable. When it is probable that total contract 
costs will exceed total contract revenue, the expected loss is recognised as an expense immediately.

Contract revenue comprises the initial amount of revenue agreed in the contract and variations in the contract 
work and claims that can be measured reliably. A variation or a claim is recognised as contract revenue when 
it is probable that the customer will approve the variation or negotiations have reached an advanced stage 
such that it is probable that the customer will accept the claim.
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The stage of completion is measured by reference to the ratio of contract costs incurred to date to the 
estimated total costs for the contract. Costs incurred during the financial year in connection with future activity 
on a contract are excluded from the costs incurred to date when determining the stage of completion of a 
contract. Such costs are shown as construction contract work-in-progress on the balance sheet unless it is not 
probable that such contract costs are recoverable from the customers, in which case, such costs are 
recognised as an expense immediately.

At the balance sheet date, the cumulative costs incurred plus recognised profit (less recognised loss) on each 
contract is compared against the progress billings. Where the cumulative costs incurred plus the recognised 
profits (less recognised losses) exceed progress billings, the balance is presented as due from customers on 
construction contracts within “trade and other receivables”. 

Where progress billings exceed the cumulative costs incurred plus recognised profits (less recognised 
losses), the balance is presented as due to customers on construction contracts within “trade and other 
payables”.

Progress billings not yet paid by customers and retentions due by customers are included within “trade and 
other receivables”. Payments received on account are included within “trade and other payables”.

Goodwill
Purchased goodwill arising on the acquisition of a business represents the excess of the acquisition cost over 
the fair value of the identifiable net assets including other intangible fixed assets when they were acquired. 
Purchased goodwill is capitalised in the Balance Sheet and amortised on a straight line basis over its 
economic useful life of 0 years, which is estimated to be the period during which benefits are expected to 
arise.  On disposal of a business any goodwill not yet amortised is included in determining the profit or loss 
on sale of the business.

Goodwill is reviewed for impairment at the end of the first full financial year following acquisition and in other 
periods if events or changes in circumstances indicate that the carrying value may not be recoverable.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation 
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, 
over their expected useful lives as follows:

Land and buildings freehold - 2% Straight line
Plant and machinery - 12.5% Straight line
Fixtures, fittings and equipment - 15% Straight line
Motor vehicles - 20% Straight line

- 25% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 
changes in circumstances indicate the carrying value may not be recoverable.

Leasing and hire purchases
Tangible assets held under leasing and Hire Purchases arrangements which transfer substantially all the risks 
and rewards of ownership to the company are capitalised and included in the Balance Sheet at their cost or 
valuation, less depreciation. The corresponding commitments are recorded as liabilities. Payments in respect 
of these obligations are treated as consisting of capital and interest elements, with interest charged to the 
Profit and Loss Account.

Investments
Investments held as fixed assets are stated at cost less provision for any permanent diminution in value. 
Income from other investments together with any related withholding tax is recognised in the Profit and Loss 
Account in the financial year in which it is receivable.

Current asset investments are stated at the lower of cost and net realisable value.
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Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts.

Cash at bank and in hand
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other 
short-term highly liquid investments with original maturities of three months or less and bank overdrafts. In the 
Balance Sheet bank overdrafts are shown within Creditors.

Borrowing costs
Borrowing costs are recognised in profit or loss in the period in which they are incurred.

Provisions
Provisions are recognised when the company has a present legal or constructive obligation arising as a result 
of a past event, it is probable that an outflow of economic benefits will be required to settle the obligation and 
a reliable estimate can be made. Provisions are measured at the present value of the expenditures expected 
to be required to settle the obligation using a pre-tax rate that reflects current market assessments of the 
same value of money and the risks specific to the obligation. The increase in the provision due to passage of 
time is recognised as interest expense.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost.

Related parties
The company discloses transactions with related parties which are not wholly owned with the same group. It 
does not disclose transactions with members of the same group that are wholly owned.

Employee benefits
The company provides a range of benefits to employees as follows:

(i) Short Term Benefits
Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as an 
expense in the period in which the service is received.

(ii) Annual Bonus Plans
The company recognises a provision and an expense for bonuses where the company has a legal or 
constructive obligation as a result of past events and a reliable estimate can be made.

Taxation and deferred taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the 
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the 
balance sheet date where transactions or events have occurred at that date that will result in an obligation to 
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences 
between the company's taxable profits and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods 
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted 
or substantively enacted by the Balance Sheet date.

Government grants
Capital grants received and receivable are treated as deferred income and amortised to the Profit and Loss 
annually over the useful economic life of the asset to which it relates. Revenue grants are credited to the Profit 
and Loss when received.

Capital Grants are initially recognised as deferred income on the balance sheet and credited to the profit and 
loss account by instalments on a basis consistent with the depreciation policy of the relevant asset, as 
adjusted for any impairment.
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Foreign currencies
(i) Functional and Presentation Currency
Items included in the financial statements of the company are measured using the currency of primary 
economic environment in which the company operates. The financial statements are presented in euro, which 
is the company’s functional and presentation currency and is denoted by the symbol “€”.

(ii) Transactions and Balances
Foreign currency transactions are translated into the functional currency using the spot exchange rates at the 
dated of the transactions.

Pensions
The company operates a defined contribution pension scheme for employees. The assets of the scheme are 
held separately from those of the company. Annual contributions payable to the company's pension scheme 
are charged to the Profit and Loss Account in the period to which they relate.

Basis of consolidation
The group financial statements consolidate the financial statements of Weltec Group Limited and all its 
subsidiary undertakings drawn up to 30 April 2025.

Subsidiaries are consolidated from the date of their acquisition, being the date on which the group obtains 
control and continue to be consolidated until the date that such control ceases. Control comprises the power 
to govern the financial and operating policies of the investee so as to obtain benefit from its activities.

Entities in which the group holds an interest and which are jointly controlled by the group and one or more 
other ventures under a contractual agreement are treated as joint ventures. In the group financial statements, 
joint ventures are accounted for using the equity method.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Significant accounting judgements and key sources of estimation uncertainty

The preparation of these financial statements requires management to make judgements, estimates and 
assumptions that affect the application of policies and reported amounts of assets and liabilities, income and 
expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other 
factors, including expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting estimates 
will, by definition, seldom equal the related actual results. The estimates and assumptions that have a 
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next 
financial year are discussed below

(a) Establishing lives for depreciation purposes of Tangible Fixed Assets
Long-lived assets, consisting primarily of buildings, motor vehicles and plant and equipment, comprise a 
significant portion of the total assets. The annual depreciation charge depends primarily on the estimated lives 
of each type of asset and estimates of residual values. The directors regularly review these asset lives and 
change them as necessary to reflect current thinking on remaining lives in light of prospective economic 
utilisation and physical condition of the assets concerned. Changes in asset lives can have a significant 
impact on depreciation and amortisation charges for the period. Detail of the useful lives is included in the 
accounting policies.

(b) Providing for doubtful debts
The company makes an estimate of the recoverable value of trade and other debtors. The company uses 
estimates based on historical experience in determining the level of debts, which the company believes, will 
not be collected. These estimates include such factors as the current credit rating of the debtor, the ageing 
profile of debtors and historical experience. Any significant reduction in the level of customers that default on 
payments or other significant improvements that resulted in a reduction in the level of bad debt provision 
would have a positive impact on the operating results. The level of provision required is reviewed on an 
on-going basis.

(c) Valuation of investments in determining their recoverable amount and reviewing them for impairment by 
comparing the cost with the underlying asset values.
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(d) Debt Instruments
Debt Instruments that are payable or receivable within one year are measured at the undiscounted amount of 
the cash or other consideration expected to be paid or received.

(e) Going Concern
In assessing the reasonableness of the going concern basis, the directors have used judgement in preparing 
budgets and cashflows for the upcoming 12 months, whilst recognising that there is a degree of judgement 
and estimation arising from the uncertain nature of activity in future periods.

(f) Amounts Recoverable on Long Term Contracts (Construction Contracts)
The directors exercise an element of estimation in determining the stage of completion in respect of 
construction contracts. The directors have established consistent and prudent reliable methods of measuring 
the amount of work performed. The recoverability of amounts due on construction contracts is reviewed by the 
directors from commencement of a contract and also on an ongoing basis. The company undertakes regular 
credit reviews and also manages on a daily basis the timely receipt of contract monies. The directors do not 
consider that there are any non-recoverable amounts associated with construction contracts recorded in the 
financial statements at 30th April 2025.

4. Turnover

The whole of the company's turnover is attributable to its market in the Republic of Ireland and is derived from 
the principal activity of the delivery of mechanical and electrical engineering projects for industrial clients.

5. Operating profit 2025  2024  
€  €  

Operating profit is stated after charging/(crediting):
Depreciation of tangible assets 710,373  445,116  
Amortisation of goodwill 176,023  -  
(Profit) on disposal of tangible assets (3,894) (1,626)
Loss/(profit) on foreign currencies 1,501  (37,748)
Auditor's remuneration
- audit of individual company accounts 17,153  23,900  
Government grants received (12,941) (5,400)

═══════  ═══════  

6. Income from investments 2025  2024  
€  €  

Investment income (13,580) 222,948  
═══════  ═══════  

7. Interest receivable and similar income 2025  2024  
€  €  

Bank interest 3,225  1,944  
═══════  ═══════  

8. Interest payable and similar expenses 2025  2024  
€  €  

On bank loans and overdrafts 3,155  3,064  
Hire purchase interest 9,807  1,327  

───────  ───────  
12,962  4,391  

═══════  ═══════  
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9. Employees and remuneration

The staff costs (inclusive of directors' salaries) comprise: 2025  2024  
€  €  

Wages and salaries 12,311,137  10,782,172  
Social welfare costs 1,331,014  1,221,241  
Pension costs 425,825  336,325  

───────  ───────  
14,067,976  12,339,738  
═══════  ═══════  

10. Tax on profit
2025  2024  

€  €  
(a)     Analysis of charge in the financial year

Current tax:
Corporation tax at 12.50% (2024 - 12.50%) (Note 10 (b)) 393,324  171,405  

───────  ───────  

Deferred tax:
Origination and reversal of timing differences (110,957) 60,908  

───────  ───────  
Total deferred tax (110,957) 60,908  

═══════  ═══════  
Tax on profit  (Note 10 (b)) 282,367  232,313  

═══════  ═══════  

(b)     Factors affecting tax charge for the financial year

The tax assessed for the financial year differs from the standard rate of corporation tax in the Republic of 
Ireland 12.50% (2024 - 12.50%). The differences are explained below:

2025  2024  
€  €  

Profit taxable at 12.50% 2,473,213  1,408,208  
═══════  ═══════  

Profit before tax
multiplied by the standard rate of corporation tax
in the Republic of Ireland at 12.50% (2024 - 12.50%) 309,152  176,026  
Effects of:
Expenses not deductible for tax purposes 11,701  13,310  
Depreciation in excess of capital allowances for period 42,024  9,897  
Close company surcharge 270  -  
Deferred tax (110,957) 60,908  
Other (487) (28,072)
Consolidation Adjustments 23,597  -  
Tax at higher rate 404  244  
Section 239 Surcharge 6,663  -  

───────  ───────  
Total tax charge for the financial year (Note 10 (a)) 282,367  232,313  

═══════  ═══════  

11. Profit attributable to members of the parent company

In accordance with section 304 of the Companies Act 2014 a separate Profit and Loss Account for the 
company has not been presented in these financial statements. The profit dealt with in the financial 
statements of the parent company was €3,000,000 (2024, €0).
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12. Intangible assets
Group

Goodwill Total
€  €  

Cost
At 1 May 2024 -  -  
Additions 176,023  176,023  

───────  ───────  
At 30 April 2025 176,023  176,023  

───────  ───────  
Provision for
diminution in value
Charge for financial year 176,023  176,023  

───────  ───────  
At 30 April 2025 176,023  176,023  

───────  ───────  

GoodAddCost
GoodProvChg,GoodRevImpProv,GoodImpProv
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13. Tangible assets
Group

Land and Plant and Fixtures, Motor Total
buildings machinery fittings and vehicles
freehold equipment

€  €  €  €  €  €  
Cost
At 1 May 2024 1,009,839  1,940,833  1,048,689  476,755  429,040  4,905,156  
Additions -  32,974  -  207,574  47,866  288,414  
Disposals -  -  -  (51,666) -  (51,666)

───────  ───────  ───────  ───────  ───────  ───────  
At 30 April 2025 1,009,839  1,973,807  1,048,689  632,663  476,906  5,141,904  

───────  ───────  ───────  ───────  ───────  ───────  
Depreciation
At 1 May 2024 47,008  911,597  349,023  182,816  367,419  1,857,863  
Charge for the financial year 14,752  417,484  137,367  105,063  35,707  710,373  
On disposals -  -  -  (32,059) -  (32,059)

───────  ───────  ───────  ───────  ───────  ───────  
At 30 April 2025 61,760  1,329,081  486,390  255,820  403,126  2,536,177  

───────  ───────  ───────  ───────  ───────  ───────  
Net book value
At 30 April 2025 948,079  644,726  562,299  376,843  73,780  2,605,727  

═══════  ═══════  ═══════  ═══════  ═══════  ═══════  
At 30 April 2024 962,831  1,029,236  699,666  293,939  61,621  3,047,293  

═══════  ═══════  ═══════  ═══════  ═══════  ═══════  

Included in land and buildings is land with a value of €272,240 which is not depreciated.
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14. Investments
Group

Listed Total
investments

Investments €  €  
Cost
Additions 2,278,564  2,278,564  

───────  ───────  
At 30 April 2025 2,278,564  2,278,564  

───────  ───────  
Net book value
At 30 April 2025 2,278,564  2,278,564  

═══════  ═══════  

Company
Subsidiary Listed Total

undertakings investments
shares

Investments €  €  €  
Cost
At 1 May 2024 1,715,776  -  1,715,776  
Additions 303,000  2,278,564  2,581,564  

───────  ───────  ───────  
At 30 April 2025 2,018,776  2,278,564  4,297,340  

───────  ───────  ───────  
Net book value
At 30 April 2025 2,018,776  2,278,564  4,297,340  

═══════  ═══════  ═══════  
At 30 April 2024 1,715,776  -  1,715,776  

═══════  ═══════  ═══════  

14.1. Holdings in related undertakings
The company holds 20% or more of the share capital of the following companies:

Registered office / Nature Details Proportion
Principal place of of of held by

Name business and 
address of 
Registered Office

business investment company

Subsidiary undertaking
Weltec Engineering LimitedWaterford, Ireland Engineering Ordinary /      

A Ordinary 
Shares

85%

Weltec Engineering (UK) 
Limited (STG£)

United Kingdom Engineering Ordinary 100%

15. Debtors 2025  2024  
€  €  

Group
Trade debtors 7,807,317  6,592,833  
Amounts recoverable on long term work-in-progress 2,987,310  3,515,324  
Amounts owed by related parties -  10,659  
Other debtors 11,142  2,516  
Directors' current accounts (Note 27) 26,651  -  
Taxation  (Note 20) 279,685  431,137  
Prepayments 143,021  56,724  

───────  ───────  
11,255,126  10,609,193  
═══════  ═══════  
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16. Current asset investments 2025  2024  
€  €  

Group
Other unlisted investments -  2,289,728  

═══════  ═══════  

17. Cash and cash equivalents 2025  2024  
€  €  

Cash and bank balances 2,732,496  1,216,923  
Cash equivalents -  2,289,728  

───────  ───────  
2,732,496  3,506,651  

═══════  ═══════  

18. Creditors 2025  2024  
Amounts falling due within one year €  €  

Group
Payments received on account 5,482,139  4,752,391  
Net obligations under finance leases
and hire purchase contracts 105,943  49,027  
Trade creditors 3,809,803  5,370,264  
Taxation  (Note 20) 542,645  335,971  
Directors' current accounts (Note 27) -  9,305  
Other creditors 321,199  28,972  
Accruals 236,182  237,082  

───────  ───────  
10,497,911  10,783,012  
═══════  ═══════  

2025  2024  
Amounts falling due within one year €  €  

Company
Amounts owed to group undertakings (121,436) -  
Other creditors 303,000  -  

───────  ───────  
181,564  -  

═══════  ═══════  

19. Creditors 2025  2024  
Amounts falling due after more than one year €  €  

Group
Finance leases and hire purchase contracts 106,927  65,962  

═══════  ═══════  

Net obligations under finance leases
and hire purchase contracts
Repayable within one year 105,943  49,027  
Repayable between one and five years 106,927  65,962  

───────  ───────  
212,870  114,989  

═══════  ═══════  
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20. Taxation 2025  2024  
€  €  

Group

Debtors:
VAT 279,685  428,653  
Relevant contracts tax -  2,484  

───────  ───────  
279,685  431,137  

═══════  ═══════  
Creditors:
Corporation tax 219,089  8,575  
PAYE 322,479  327,396  
Relevant contracts tax 1,077  -  

───────  ───────  
542,645  335,971  

═══════  ═══════  

21. Provisions for liabilities

Group
The amounts provided for deferred taxation are analysed below:

Capital Other Total Total
allowances differences

2025  2024  
€  €  €  €  

At financial year start 17,013  72,432  89,445  28,537  
Charged to profit and loss (110,957) -  (110,957) 60,908  

───────  ───────  ───────  ───────  
At financial year end (93,944) 72,432  (21,512) 89,445  

═══════  ═══════  ═══════  ═══════  

22. Pension costs - defined contribution

The company operates a defined contribution pension scheme.  The assets of the scheme are held 
separately from those of the company in an independently administered fund.  Pension costs amounted to 
€425,825 (2024 - €336,325).

23. Share capital 2025  2024  
€  €  

Description Number of 
shares

Value of units

Allotted, called up and fully paid
Ordinary Shares 200  €1.00 each 200  200  

═══════  ═══════  

24. Reserves
Group

Share Profit Total
premium and loss
account account

€  €  €  

At 1 May 2024 1,715,776  4,000,836  5,716,612  
Profit for the financial year -  1,833,902  1,833,902  

───────  ───────  ───────  
At 30 April 2025 1,715,776  5,834,738  7,550,514  

═══════  ═══════  ═══════  
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25. Minority interests 2025  2024  
€  €  

Balance at start of financial year 507,906  272,727  
Share of profit for the financial year 356,944  235,179  
Decrease on acquisition of interest in subsidiaries (126,977) -  

───────  ───────  
Balance at end of financial year 737,873  507,906  

═══════  ═══════  

26. Capital commitments
Group

The group had no material capital commitments at the financial year-ended 30 April 2025.

Company     

The company had no material capital commitments at the financial year-ended 30 April 2025.

27. Directors' remuneration and transactions 2025  2024  
€  €  

Directors' remuneration
Remuneration 220,000  299,000  

═══════  ═══════  

The following amounts are repayable to the directors:
2025  2024  

€  €  
Gerard O‘Leary -  9,305  

═══════  ═══════  

28. Related party transactions
The company has availed of the exemption under FRS 102 in relation to the disclosure of transactions with 
group undertakings.

29. Post-Balance Sheet Events

There have been no significant events affecting the group since the financial year-end.

30 Reconciliation of Net Cash Flow to Movement in Net Debt
Opening Cash Closing
balance flows balance

€  €  €  

Finance lease and hire purchase (114,989) (97,881) (212,870)
───────  ───────  ───────  

Total liabilities from financing activities (114,989) (97,881) (212,870)
═══════  ═══════  ───────  

Total Cash at bank and in hand (Note 17) 2,732,496  
───────  

Total net cash 2,519,626  
═══════  

31. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 24 November 
2025.
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