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RADSIDE HOLDINGS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2025

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland (Generally accepted Accounting
Practice in Ireland) issued by the Financial Reporting Council. Under company law, the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and
financial position of the company as at the financial year end date and of the profit or loss of the company for that
financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

* select suitable accounting policies for the company financial statements and then apply them consistently;

¢ make judgements and estimates that are reasonable and prudent;

* state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities,
financial position and profit or loss of the company to be determined with reasonable accuracy, enable them to
ensure that the financial statements and Directors' Report comply with the Companies Act 2014. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

On behalf of the board A/(‘o
ey, &ip

Audrey Power
Director

Director




RADSIDE HOLDINGS LIMITED

DIRECTORS' DECLARATION ON UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

In retation to the financial statements which comprise the profit and loss account, the balance sheet, the statement
of changes in equity and the related notes:

» The directors approve these financial statements and confirm that they are responsibie for them, including
selecting the appropriate accounting policies, applying them consistently and making, on a reasonable and
prudent basis, the judgments underlying them. They have been prepared on the going concern basis on
the grounds that the company will continue in business.

» The directors confirm that they have made available to Walsh O'Brien Harnett, all the company's
accounting records and provided all the information necessary for the compilation of the financial
statements.

» The directors confirm that to the best of their knowledge and belief, the accounting records reflect all
transactions of the company for the year ended 31 March 2025.

On behalf of the board

Loty ?fles

Audrey Powei/ /’ —John-Rower

Director Director




RADSIDE HOLDINGS LIMITED

BALANCE SHEET

AS AT 31 MARCH 2025
2025 2024

Notes € € € €
Fixed assets
Tangible assets 3 1,442,125 1,442,125
Financial assets 4 4,193 4,193

1,446,318 1,446,318
Current assets
Debtors 5 354,018 354,018
Cash at bank and in hand 3 3
354,021 354,021

Creditors: amounts falling due within
one year 6 (1,823,488) (1,823,488)
Net current liabilities (1,469,467) (1,469,467)
Net liabilities (23,149) (23,149)
Capital and reserves
Called up share capital presented as equity 4,130 4,130
Revaluation reserve 425,000 425,000
Capital redemption reserve 65 65
Profit and loss reserves (452,344) (452,344)

Total equity (23,149) (23,149)

We, as directors of Radside Holdings Limited, state that:

(a) The company is availing itself of the exemption from audit provided for by Chapter 15 of Part 6 of the
Companies Act 2014.

{b} The company is availing itself of the exemption on the grounds that the conditions specified in section 358 are
satisfied.

(c) The shareholders of the company have not served a notice on the company under section 334(1) in accordance
with section 334(2).

(d) The directors acknowledge the obligations of the company, under the Companies Act 2014:

(i) to keep adequate accounting records and prepare financial statements which give a true and fair view of the
assets, liabilities and financial position of the company at the end of its financial year and of its profit or loss for such
a year, and

(i) to otherwise comply with the provisions of this Act relating to financial statements so far as they are applicable
to the company.

(e) The company has relied on the specified exemption contained in section 352 Companies Act 2014; the
company has done so on the grounds that the company is entitled to the benefit of that exemption as a small
company and the abridged financial statements have been properly prepared in accordance with section 353
Companies Act 2014.

These financial statements have been prepared in accordance with the provision applicable to companies subject to
the small companies regime and in accordance with Financial Reporting Statement 102 ‘The Financial Statement
Reporting Standard applicable in the UK and Republic of Ireland’ applying Section 1A of that Standard.




RADSIDE HOLDINGS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2025

The financial statements were approved by the board of directors and authorised for issue on }?/)’/29’ and

are signed on its behalf by:

——-}
Audrey Power X
Director Director




RADSIDE HOLDINGS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2025

Share Revaluation Capital Profit and Total
capital reserve redemption loss
reserve reserves
€ € € € €
Balance at 1 April 2023 4,130 425,000 65 (452,344) (23,149)
Year ended 31 March 2024:
Profit and total comprehensive income - - - - -
Balance at 31 March 2024 4,130 425,000 65 (452,344) (23,149)
Year ended 31 March 2025:
Profit and total comprehensive income - - - - -
Balance at 31 March 2025 4,130 425,000 65 (452,344) (23,149)




RADSIDE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1.1

1.2

1.3

14

Accounting policies

Company information

Radside Holdings Limited is a limited company domiciled and incorporated in the Republic of Ireland. The
registered office is 8/3 Knockmitten Close, Western Industrial Estate, Naas Road, Dublin 12 and its company
registration number is 315179.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102"), as adapted by Section 1A of FRS 102,
and the requirements of the Companies Act 2014.

Basis of preparation

The financial statements have been prepared on a going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued
amounts or fair values, as explained in the accounting policies below. Historical cost is generally based on the
fair value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and the Republic of Ireland” Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Smali Companies Regime' in accordance with section
280C of the Companies Act 2014 and section 1A of FRS 102.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Consolidated Accounts

The company is entitted to the exemption provided for in section 280B of the Companies Act 2014 from the
obligation to prepare group accounts because it qualifies as a small company in accordance with section
280C of the Companies Act 2014 and section 1A of FRS 102.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freehold land and buildings Nil

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Investments

Investments held as fixed assets are stated at cost less provision for any permanent diminution in value.
Income from other investments together with any related withholding tax is recognised in the profit and loss
account in the year in which it is receivable.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed for
impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.




RADSIDE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1.5

1.6

1.7

1.8

19

Accounting policies (Continued)

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company hdds a long-
term interest and where the company has significant influence. The company considers that it has significant
influence where it has the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement
are classified as jointly controlled entities.

Borrowing Costs

Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to
the cost of assets being acquired. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on the assets is deducted from the borrowing costs eligible for
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are
incurred.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Taxation

The company is managed and controlled in the Republic of Ireland and, consequently, is tax resident in
Ireland. Tax is recognised in the profit and loss account, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. In case tax is also recognised in other comprehensive
income or directly in equity respectively.

Current tax

Current tax is calculated on the profits of the period. Current tax is determined using tax rates (and laws) that
have been enacted or substantively enacted by the balance sheet date.

Retirement benefits

The company operates a defined contribution pension scheme. The assets of the scheme are held separately
from those of the company in an independently administered fund. the company also operates a defined
benefit pension scheme for its employees providing benefits based on final pensionable pay. The assets of
this scheme are also held separately from those of the company, being invested with pension fund managers.

Foreign exchange

Transactions in currencies other than euros are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Ordinary share capital
The ordinary share capital of the company is presented as equity.




RADSIDE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

1

1.12

113

Accounting policies (Continued)

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025 2024
Number Number
Total 3 3

Tangible fixed assets
Freehold {and

and buildings
€

Cost
At 1 April 2024 and 31 March 2025 1,442,125
Depreciation and impairment
At 1 April 2024 and 31 March 2025 -
Carrying amount
At 31 March 2025 1,442,125
At 31 March 2024 1,442,125

An independent valuation of the properties was carried out on 31 March 2017 by Bespoke Estate Agents. As a
result of this valuation a revaluation reserve of €425,000 was accounted for in the financial statements.

Financial assets

2025 2024
€ €
Shares in group undertakings 4,193 4,193

The registered office of both Albany Office Supplies Limited and Treetech Limited is situated at 89
Knockmitten Close, Western Industrial Estate, Naas Road, Dublin 12.




RADSIDE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

5 Debtors
2025 2024
Amounts falling due within one year: € €
Amounts owed by group undertakings 354,018 354,018
Amounts owed by group companies are unsecured, interest free and payable on demand.
© Creditors: amounts falling due within one year
2025 2024
Notes € €
Amounts owed to credit institutions 1 1
Amounts owed to group undertakings 1,823,487 1,823,487
1,823,488 1,823,488

Amounts owed to group companies are unsecured, interest free and payable on demand.

7 Related Party Transactions

The company has availed of the exemption under FRS 102 in relation to the disclosure of transactions with

group companies.
8 Controlling Interest
The company is owned and controlled by the directors.
9 Capital commitments
The company had no material capital commitments at the year ended 31 March 2025.
10 Events after the reporting date
There were no significant events affecting the company in the financial year-end.
11 Approval of financial statements

The directors approved the financial statements on H’/’[/Zy




