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BLACK CAT & BUILDER LIMITED 
 

Notes to the financial statements 
For the period ended 12th January 2026 

 
 
1. Principle Accounting Policies  
 
The following accounting policies have been applied consistently in dealing with items which are 
considered material in relation to the company’s financial statements.  
 
1.1 Basis of Preparation  
 
The financial statements are prepared in accordance with generally accepted accounting principles 
under the historical cost convention and comply with financial reporting standards of the 
Accounting Standards Board. 
  
1.2 Turnover  
Turnover represents amounts receivable for goods and services net of VAT and trade discounts.  
 
1.3 Tangible Fixed Assets and depreciation  
Provision is made for deprecation on all tangible assets, at rates calculated to write off the costs or 
valuation, less estimated residual value of each asset over its expected useful life as follows:  
 
- Equipment 12.5% Straight Line  
 
- Office equipment 20% Straight Line  
 
2. Fixed Assets  Office Equipment    Equipment  Total 
  €   €  € 
Cost    
At 13 January 2025 - - - 
Additions during 2025/2026 - 13,080 13,080 
At 12 January 2026 - 13,080 13,080 
 

   
Depreciation    
Charge for year - 817 817 
 

   
Closing Balance    
At 12 January 2026 - 12,263 12,263 
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