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PHOENIXX QUALITY CONSTRUCTION LTD

STATEMENT OF DIRECTORS’ RESPONSIBILITIES AND DECLARATION ON
UNAUDITED FINANCIAL STATEMENTS
for the year ended 31% May 2025

The directors are responsible for preparing the Directors' Report and the financial statements
in accordance with applicable Irish Law and Regulations.

Irish company law requires the directors to prepare financial statements for each financial
year. Under the law the directors have elected to prepare the financial statements in
accordance with the Companies Act 2014 and FRS 105 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland for Micro Entities” issued by the Financial
Reporting Council and promulgated by Chartered Accountants Ireland. Under company law,
the directors must not approve the financial statements uniess they are satisfied that they give
a true and fair view of the assets, Habilities and financial position of the company as at the
financial year end date and of the profit or loss of the company for the financial year and
otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directors, are required to:

Select suitable accounting policies for the company financial statements and then apply
them consistently;

Make judgements and estimates that are reasonable and prudent;

State whether the financial statements have been prepared in accordance with
applicable accounting standards, and note the effect and the reasons for any material
departure from those standards;

Prepare the {inancial statements on the going concern basis unless it is inappropriate to

presuinic that the company will continuc in busincss.

The directors are responsible for ensuring that the company keeps or causes to be kept
adequate accounting records which correctly explain and record the transactions of the
company, enable at any time the assets, liabilities, financial position and profit or loss of the
company to be determined with reasonable accuracy and enable them to ensure that the
financial statements and Directors' Report comply with the Companies Act 2014. They are
also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud’ and other irregularities.

SIGNED ON BEHALF OF THE BOARD

DIRECTOR ; »7/ 4,“_\,.\' DIRECTOR

TORLOUGH DOYLE

16" January 2026




PHOENIXX QUALITY CONSTRUCTION LTD

BALANCE SHEET AS AT 31" MAY 2025

Notes 2028
€
Fixed Assets
Tangible Fixed Assets 13,272
Current Assets
Debtors and Prepayments 4,566
Cash at Bank 86,016
100,582
Current Liabilities
Creditors amount falling within one year 4 (20,622)
Nei Current Assets 79,960
Total Assets Less Current Linhilities ) 93,232
Non Current Liabilities
Creditors amount falling due more than one year -
Total Net Assets 93,232
Capital and Reserves
Called up Share Capital 100
Profit and Loss accounts 93,332
Equity Shareholders Funds 93,232

We, as Direclors’ of Phoenixx Quality Construction Limited, state that —
(@) The company is availing itself of the exemption provide for by Chapter 15 of Par( 6 of the Companies Agt
2014, :

{(©) The company is availing itself of the exemption on the grounds that conditions specified in 5,338 are satisfied.

(c) The shareholders of the company have not served a notice on the company ueder s. 334(1) in accordance with
8.334(2)

(d) We acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting
records and prepare Financial Statements which give a true and fair view of the assets, Hiabilities and financial
position of the company at the end of its financial vear and of its profit or loss for such a vear and to
otherwise comply with the provisions of Companies Act 2014 relating to Financial Statements so far as they
are applicable to the company,

{e) The company has relicd on the specified exemption contained in s. 352 Companics Act 2014; has done so on
the grounds that the company is entitled to the benefil of that exemption as a small company and the abridged
Financial Statements have been properly prepared in accordance with s.353 Companies Act 2014,

ON BEHALF OF THE BOARD OF DIRECTORS

ZA/(, DIRECTOR 7 7/ /ﬁ—\.x DIRECTOR

TAOMAS ENGLISH TURLJUGH DJYLE

16" January 2026




PHOENIXX QUALITY CONSTRUCTION LTD

NOTES TO THE FINANCIAL STATEMENTS
for the period ended 31" May 2025

1. ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which
are considered material in relation to the company’s financial statements.

Statement of Compliance

The financial statement of the company for the year ended 31™ May 2025 have been prepared
on the going concern basis and in accordance with generally accepted accounting principles in
Treland and Irish statute comprising the Companies Act 2014 and in accordance with the
Financial Reporting Standard applicable in the United Kingdom and the Republic of Ireland
(FRS 105) issued by the Financial Reporting Council.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance
with the historical cost convention except for certain properties and financial instrusnents that
are measured at revalued amounts or fair values, as explained in the accounting policies
below. Historical cost is generaily based on the fair value of the consideration given in
exchange for assets. The financial reporting framework that has been applied in their
preparation is the Companies Act 2014 and FRS 105 “The Financial Reporting Standard
applicable to Micro Entities™ issued by the Financial Reporting Council.

Currency

Functional and presentation currency

Items included in the financial statements of the company are measured using the currency of
the primary economic environment in which the company operates (“the functional
currency”). The financial statements are presented in euro, which is the company’s functional
and presentation currency and is denoted by the symbol “€”,

Turnover

Turmover represents the total invoice value, excluding value added tax, of sales made during
the year. Turnover from the sale of goods is recognised when the significant benefits and
rewards of the goods have passed to the customer, the amount of tumover can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow to
the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The
charge to depreciation is calculated to write off the original cost or valuation of tangible fixed
assets, less their estimated residual value, over their expended useful lives as follows:

Fixtures, Fittings & Equipment 20% Straight line
Motor Vehicle 20% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in period if
events or changes in citcumstances indicate the carrying value may not be recoverable,



PHOENIXX QUALITY CONSTRUCTION LTD

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
for the period ended 317 May 2025

Leasing and Hire Purchases

Tangtble fixed assets held under leasing and Hire Purchases arrangements which transfer
substantially all the risks and rewards of ownership to the company are capitalised and
included in the Balance Sheet at their cost of valuation, less depreciation. The corresponding
commitments are recorded as habtlities, Payments in respect of these obligations are treated
as consisting of capital and interest elements, with interest charged to the Profit and Loss
Account.

Trade and Other Debtors

Trade and other debtors are recognised initially at ransaction price (including transaction
costs) unless a financing arrangement exists in which case they are measured at the present
value of future receipts discounted at a market rate. Subsequently these are measured at
amortised cost less any provision for impairment. A provision for impairment of trade debtors
is established when there is objective evidence that the company will not be able to collect all
amounts due according to the original terms of receivabies. The amount of the provision is the
difference between the asset’s carrying amount and the present value of estimated future cash
flows, discounted at the effective interest rate. All movements in the level of the provision
required are recognised in the profit and loss

Cash and Bank Balances

Cash at bank and on hand include cash on hand, demand deposits and other term highly liquid
mvestments regardless of maturity. Bank overdratis are shown within borrowings in current
liabilities on the balance sheet.

Creditors and Accruals

Creditors and accruals are classified as current liabitities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade payables are recognised
initially at the transaction price and subsequently measured at amortised cost using the
effective interest method.

Taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable
profits for the period and is calculated using the tax rates and laws that have been enacted or
substantially enacted at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have orginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more tax in the future, or a right to pay less tax in the future.
Timing differences are temporary differences between the company’s taxable profits and its
results as stated in the financial statements.

eterred tax is measured on an undiscounted basis at the tax rated that are anticipated to
apply in the periods in which the timing differences are expected to reverse, based on tax rates
and laws that have been enacted or substantially enacted by the balance sheet date.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of
exchange ruling at the balance sheet date. Transactions, during the year, which are
denominated in foreign currencies are transiated at the rates of exchange ruling at the date of
the transaction. The resulting exchange differences are dealt with in the profit and loss
account.

2. PERIOD OF FINANCIAL STATEMENTS
The financial statements are for the 12-month period ended 31 May 2025.
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PHOENIXX QUALITY CONSTRUCTION LTD

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
for the period ended 317 May 2025

3. EMPLOYEES AND REMUNERATION

Number of employees

The average number of persons employed (including executive directors) during the period
was as follows:

2025
Number
StafTs ' -
Company Director -
Nil
The staff costs (inclusive of directors' salaries) comprise: €
Wayes and salaries
Social welfare costs -
Nil
4, CREDITORS
Amounts falling within one year
Trade Creditors 7,693
VAT 12,169
RCT 760
20,622
Amounts falling after more than one year
5. TAXATION
Corporation Tax -
6. SHARE CAPITAL
Ordinary shares 100
Allotted, called up and fully paid 100

7. APPROVAL OF FINANCIAL STATEMENTS
The financial statements were approved and authorized for issue by the board of directors on
16" January 2026.



PHOENIXX QUALITY CONSTRUCTION LTD

PROFIT AND LOSS ACCOUNTS FOR THE YEAR ENDED 31 MAY 2025

Sales
Cost of Sales

Gross Profit

Overheads
Sub-Contractors
Storage Rent
Motor & Travel
Insurance

Loan Interests
Tetephone & Broadband
Office Expenses
Advertising
Accountangy
Heaith & Safeiy

Sundries

Depreciation:
Fixtures & Fitting

Motor Vehicles

w

Net Profit

2025

€

340,682

(83,584)

257,098
124,649
9,600
12,846
3,480
642
1,947
2,229
605
3,500
676
280
160,448
2,946

163,766

. 93,332



