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SWISS HERBAL DEPOT LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2023

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable frish law and regulations.

Irish company law requires the directors to prepare financial statemants for each financial year, Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
“The Financlal Reporting Standard applicable in the UK and Republic of lreland”, applying Section 1A of that
Standard, issued by the Financial Reparting Council. Under company law, the directors must nat apprave the
financial statements unless they are satisfled that they give a true and fair view of the assels, liahilities and financial
position of the company as at the financial year end date and of the profit or logs of the company for the financial vear
and otherwlse comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and theh apply them consistently;

- make Judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards;
and

- prepare the financial statements on the going concern bhasis unless it is inappropriate to presume that the
company will cortinue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the tompany, enable at any time the assets, fiahilities, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial statements
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities,

In so far as the directors are aware:

- thers is no relevant audit information (information needed by the company's auditor in connection with preparing
the auditor's raport) of which the company's auditor is unaware, and

- the directers have taken all the steps that they ought to have taken io make themselves aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

Signed on behalf of the board
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EryK/Laskowski
Director
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF SWISS HERBAL DEPOT LIMITED :
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Woe have examined :

(i) the abridged financial statements for the financial year ended 31 December 2023 on pages 8 to 11 which the
directors of Swiss Herbal Depot Limlied propose to annex to the annual return of the company; and

(if} the financlal statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements.

Respective responsibilities of directors and auditors

It is your respansibility io prepare abridged financial statements which comply with saction 352 of the Companies Act
2014. It is our responsibility to form an independent opinion that the directors are entitied under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report
our opinlon to you.

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act 2014, Our work has been undertaken so that we might state to the directors those matters we are required to
state to them In our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our wark, for
this repott, or for the opinions we have formed.

Basis of opinion

We have carrled out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company is entitled to annex abridged financial statements 1o the annual return of the company and that the
abridged financial statements are properly prepared, The scope of our work for the purpose of this report does not
include examining or dealing with events after the date of our repart on the full financial statements.

Opinion

In our apinion the directars are entitled under section 352 of the Companies Act 2014 to annex to the annual return of
the company the abridged financial statements and those abridged financial statements have been properly prepared
pursuant tq the provisions of section 353 of that Act {exemptions available to small companies).

Other Imfolmation

On ""i 20 L\Owe reported as auditors of Swiss Herbal Depot Limited to the members on the
cempany's Smancial statements for the financial year ended 31 December 2023 to be laid before its Annual General
Meeting and our report was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financial statemants of Swiss Herbal Depot Limited {'the company') for the financial year ended
31 December 2023 which comprise the Profit and Loss Account, the Balance Sheet, the Reconciliation of
Sharsholders' Funds and the reiated notes to the financial statements, including a summary of significant accounting
policies set out in note 2. The financial reporting framework that has been applied in their preparation is Irish Law and
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”, applying Section 1A of
that Standard.

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financlal position of the company as at 31 December 2023
and of its profit for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Repubiic of Irefand”, applying Section 1A of that Standard; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (lreland) (iSAs (lreland)) and
applicable law, Our responsibilities under those standards are further described in the Auditor's respansibilities for the
audlt of the financlal statements section of our report. We are independent of the company I accordance with ethical
requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (lreland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our apinion,




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF SWISS HERBAL DEPOT LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs {Ireland) require us to report to

you where:

- the directors use of the gaing concern basis of accounting in the preparation of the financial statements is not
appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a
petiod of at least twelve months from the date when the financial statements are authorised far issue.

Other Information

The directors are responsible for the other information. The other information comptises the information included in
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our repott, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing se, consider whether the other information is materially inconsistent with the financial stalements or our
knowledge obtained in the audit, or otherwise appears lo be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to detemmine whether there is a material
misstatement In the financial statements or a material misstatement of the other information. If, based on the work we
have perfermed, we conclude that there is a material misstatement of this other information, we are required fo report
that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

Based solely on the work undertaken in the course of the audit, we report that;

- iInour opinien, the information given in the Directors' Report for the financial year for which the financial
statements are prepared Is consistent with the financial statements; and

- in our oplnion, the Directors' Report has been prepared in accardance with the Companies Act 2014,

We have obtained ail the information and explanations which we consider hecessary for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statemants to be readily

and properly audited. The financial statements are in agreement with the accounting recards.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the Directors' Report. The Companies Act 2014 requires us to
report to you if, in our opinion, the disclosures of directors' remuneration and transactions required by sections 305 to
312 of the Act are not made. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explalned more fully in the Directors' Responsibifities Statement, the directors are respansible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such Internal cantrol as
they determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or errar,

In preparing the financlal statements, the directors are responsible for assassing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease aperation, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with [SAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
etror and are considered material if, individually or in aggregate, they could reasonably be expected to Influence the
ecenomic decisions of users taken on the basls of these financlal statements.

A further description of our responsibilities for the audit of the financial statements is located on the [AASA's website
at: <www.jaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description of auditors responsibiliies for
audit,pdf.> The description forms part of our Audilor's Report.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF SWISS HERBAL. DEPOT LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

The purpose of our audit work and to whom we owe our responsibilities
Our report is made solely to the company's shareholders, as a body, in accordance with section 381 of the
Companies Act 2044, Our audit work has been undertaken sc that we might state to the company's sharehclders
se matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent
eMitted by law, we dd\not accept or assurne any responsibility to anyone other than the company and the
mpany a body, for our audit work, for this report, ar for the oplnions we have formed."

Mark McCann
for and on behalf of
MGCANN & CO
Statutory Auditors
Suite A

Ashtown Business Centre
Navan Road

Dublin 15

Republic af Irgland

pate 1{\| 1V

We certify that the auditor's repart on pages 5 - 7 made pursuant o section 356(1) of the Companies Act 2014 is a
true copy of the original.

i / ! &
Lt 4‘#"‘;{;‘:”)‘(){-}( D /{’L i
Artur Niedzwiecki
Secretary
S, A //(/ ..,/w
Cgrtili gl v i Coys o P5he
Eryk Laskowski
Director
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SWISS HERBAL DEPOT LIMITED
BALANCE SHEET

as at 31 December 2023

Notes

Current Assets
Cash and cash equivalents

Net Current Assets

Total Assets less Current Liabilities

Capltal and Reserves

Called up share capital presented as equity 4

Equlity attributable to owners of the company

2022

1000
1000

1000

1000

1000

2023

1000
1000

1000

1000

1000

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the

UK and Republic of freland”, applying Section 1A of that Standard.

We as Directors of Swiss Herbal Depot Limited, state that -

The company has relied on the specified exemption contained in section 352 Companies Act 2014, The company
has done sc on the grounds that it is entitled to the benefit of that exemption as a small company and confirm that the
abridged financial statements have been properly prepared In accordance with section 353 Companies Act 2014 and

the small companies' regime,

Appraved by the board on q’\ } ’\/\9 and signed on its hehalf by;

ot o ’ /? /)
. .
{? "‘f;{ < dZé Htd -:."'z,t’eff{‘;ﬂ Ty

Eryk'Laskowski
Director

The notes cn pages 10 to 11 form part of the abridged financial statements



SWISS HERBAL DEPOT LIMITED
RECONCILIATION OF SHAREHOLDERS' FUNDS

as at 31 Dacember 2023

Share Totatl
capital
€ €
At 11 November 2021
At 31 December 2022 1000 1000
1000 1000

At 31 December 2023




SWISS HERBAL DEPOT LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

far the financial year ended 31 December 2023

1.

GENERAL INFORMATION

Swiss Herbal Depot Limited Is a company limited by shares incorporated in the Republic of lreland. The
registered office of the company is 62 Cluain Ri, Ashbourne, Meath, A84 WR27which is also the principal
place of business of the company. The financial statements have been presented in Euro (€) which is also the
functional currency of the company.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2023 have been prepared In
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014,

Basis of preparation

The financial statements have been prepared on the going concern hasis and in accordance with the
historlcal cost convention except for certain properties and financial instruments that are measured at
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for assets. The financial reporting framework
that has been applied in their preparation is the Companies Act 2014 and FRS 402 "The Financial Reporting
Standard applicable in the UK and Republic of lreland" Section 1A, issued by the Financial Reporting
Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime’ In accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102,

Taxation and deferred taxation

Current tax represents the amount expected to be pald or recovered in respect of taxable profits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Balance Sheet date.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a
foreign currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary
items that are measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was determined. The resulting exchange differences are dealt with in the Profit and Loss
Account,

Ordinary share capital
The ardinary share capital of the company is presented as equity.

EMPLOYEES

The average monthly number of employees, including directors, during the financial year was 0, (2022 - 0).

SHARE CAPITAL 2022 2023
€ €
Description Number of  Value of units
shares
Authorised
Ordinary Shares 100 €10 each 1000 1000

Allotted, cailed up and fully paid
Ordinary Shares 100 €10 each 1000 1000
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SWISS HERBAL DEPOT LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2023
5. CAPITAL COMMITMENTS
The company had no material capital commitments at the financial year-ended 31 December 2023.
6. POST-BALANCE SHEET EVENTS
There have been no significant events affecting the company since the financial year-end.
7. APPROVAL OF FINANCIAL STATEMENTS

The filkincilt statements were approved and autharised for issue by the board of directors on

IR K"
v

continued

11



INDEPENDENT AUDITOR'S REPORT TO THE DIRECTORS
of Swiss Herbal Depot Limited
pursuant to section 356(2) of the Companies Act 2014

‘We have examined:

(1) the abridged financial statements for the financial year ended 31 December 2023 on pages 8 to 11 which the
directors of Swiss Herbal Depot Limited propose to annex to the annual return of the company; and

(ii} the flnancial statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements.'

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act 2014, Our work has been undertaken so that we might state to the directors those matters we are required to
state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose, To the fullest
extent permitted by law, we do not accept or assume responsibility to anyane other than the directors for our work, for
this report, or far the opinions we have formed.

Respective responsibilities of directors and auditors _

Itis your responsibility to prepare abrldged financial statements which comply with the section 352 of the Companies
Act 2014, It is our responsibility to form an Independent opinion that the directors are entitled under section 352 of the
Companias Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to
report our opinion to you,

Basis of opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company is entitled to annex abridged financial statements to the annual return of the company and that the
abridged financial statements are properly prepared. The scope of our work for the purpose of this report does not
include examining or dealing with events after the date of our report on the full financial statements.

ur opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return of
ompany the abridged financial statements and those abrldged financlal statements have been properly prepared
nt to the provisions of sectlen 353 of that Act (exemptions available to small companies),

NN & GO )
Statutory Auditors

Suite A

Ashtown Business Centre

Navan Road

Dublin 15

Republic of lpela

Date ﬂ { '\/&




