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M.K.Compressors Limited

Directors report

The directors present their annual report and the unaudited financial statements of the company for the
financial year ended 31 March 2025.

Companies Act 2014

In preparing the financial statements the directors have exercised the options available to a small private
company under the Companies Act 2014.

Principal activities
The principal activity of the company is that of a property rental company.

Business review
The directors are satisfied with the performance of the company in the financial year under review.

Principal risks and uncertainties

The directors have undertaken a comprehensive assessment of key risks facing the company.The key risks
identified and the related controls over these risks are as follows :

Commercial risk

The company's sales are exposed to fluctuations in the property market and changes in the general
economic conditions in Ireland. The company has considered the risks prevalent and are in a position to
change the emphasis of their sales in response to changes in economic conditions.

Future developments
There are no future material changes anticipated in the business of the company at this time.

Results and dividends
The profit for the financial year, after taxation, amounted to €335,874 - (2024-€1,802,141)

During the financial year the directors have paid interim dividends amounting to €2,071,674
(2024-€1,212,154) but do not recommend payment of a final dividend.

Events after the end of the reporting period
There have been no significant events affecting the company since the finanacial year end.
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M.K.Compressors Limited

Directors report (continued)

Directors and their interests
The directors and the secretary, at the financial year end, had no interests in shares in, or debentures of, the
company or any group undertaking of the company.

Preference Shares B Ordinary Shares Ordinary Shares
of €2 each of €1 each of €2 each
31/03/25 01/04/24 31/03/25 01/04/24 31/03/25 01/04/24
Anthony Keoghan 90 90 - - - =
Joan Keoghan 10 10 - - - =
Mark Keoghan - - 20 20 30 30
Conor Keoghan - - 20 20 30 30
A Ordinary Shares C Ordinary Shares
of €2 each of €1 each
Scardon Trustees 31/03/25 01/04/24 31/03/25 01/04/24
Anthony Keoghan}  Held jointly 100 100 40 40
Joan Keoghan }
Peter O'Neill }

John Byrne }

Accounting records

The measures taken by the directors to secure compliance with the requirements of sections 281 to 285 of
the Companies Act 2014 with regard to the keeping of accounting records are the implementation of
necessary policies and procedures for recording transactions, the employment of competent accounting
personnel with appropriate expertise and the provision of adequate resources to the financial function. The
accounting records of the company are located at 49 Clarendon Street,Dublin 2.

This report was approved by the board of directors on 11 December 2025 and signed on behalf of the board

by oy
Mark Keoghan

Director

Director
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M.K.Compressors Limited

Directors responsibilities statement

The directors are responsible for preparing the Directors report and the financial statements in accordance
with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with the Companies Act
2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by
the Financial Reporting Council. Under company law, the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the
company as at the financial year end date and of the profit or loss of the company for the financial year and
otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

» make judgments and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and profit or loss of the company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and Directors Report comply with the Companies Act
2014. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.
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M.K.Compressors Limited

Statement of comprehensive income
Financial year ended 31 March 2025

2025
Note €
Turnover 4 206,692
Gross profit 206,692
Administrative expenses (14,575)
Operating profit 5 192,117
Income from shares in group undertakings 7 191,817
Profit before taxation 383,934
Tax on profit 8 (48,060)
Profit for the financial year and total
comprehensive income 335,874

All the activities of the company are from continuing operations.

The notes on pages 9 to 17 form part of these financial statements.
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2024
€

201,879

201,879

(23,908)
177,971

1,668,693
1,846,664

(44,523)

1,802,141




Fixed assets
Tangible assets

Current assets
Debtors

Creditors: amounts falling due

within one year

Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

M.K.Compressors Limited

Balance sheet

As at 31 March 2025

Called up share capital presented as equity 15

Revaluation reserve
Other reserves
Profit and loss account

Shareholders funds

2025
Note £ €
10 2,615,975
2,615,975
12 7,682,534
7,682,534
13 (5,718,376)
1,964,158
4,580,133
4,580,133
160,004
16 1,189,496
16 (58,422)
16 3,289,055
4,580,133

2024

3 €
2,616,297

2,616,297
7,239,175
7,239,175
(3,539,539)

3,699,636

6,315,933

6,315,933

160,004

1,189,496

(58,422)

5,024,855

6,315,933

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with FRS 102 Financial Reporting Standard
applicable in the UK and Republic of Ireland'.

We, as directors of M.K.Compressors Limited state that:
- the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act

2014;

- the company is availing itself of the exemption on the grounds that the conditions specified in section 358 of

the Companies Act 2014 are satisfied;

. the shareholders of the company have not served a notice on the company under section 334(1) of the
Companies Act 2014 in accordance with section 334(2); and
« We acknowledge the company's obligations under the Companies Act 2014, to keep adequate accounting
records and prepare financial statements which give a true and fair view of the assets, liabilities and
financial position of the company at the end of its financial year and of its profit or loss for such a financial
year and to otherwise comply with the provisions of Companies Act 2014 relating to financial statements so
far as they are applicable to the company.

The notes on pages 9 to 17 form part of these financial statements.
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M.K.Compressors Limited

Balance sheet (continued)
As at 31 March 2025

These financial statements were approved by the board of directors on 11 December 2025 and si ned on
behalf of the board by: i

Mdleokes -

Mark Keoghan

Con?ﬁog han/
Director Direc

The notes on pages 9 to 17 form part of these financial statements.

Page 7



£€L'08S'r SS0°

(#29'120'2) (#29'1202)

(£29°120'2) (#29°1.20'2)

¥28'GEE
7.8'GEE
€E6'GLED

(¥51'2LZ'L) (FSL'zLe’t)

(¥GL'zLZ'L) (PSLzLe'L)

L1208}

L¥1208'L
9¥6'GCL'S

3

1®jol

682'¢

7/8'GEE
v.8'GEE
GG8'v20'S

L7L'208°L

L7L'208'L
898'vEY ¥

3
JUNo20E
SS0|

pue Jiold

Ammv_mww

(zzv's%)

(zz¥'8s)

3

sansesal
By

961'68L"L

9677'681'L
3

anlasal
uonenjeaay

g abey

#00°09L

700°091

3

jeyded
aleys

dn pa|ien

Gz0Z Y24e\ LS papuad Jeak |eroueuldy
Aynba u) sabueyo jo Juswalels

pajwi siossaidwod W N

G20Z UdIEl LE W

SIBUMO
0] SUOIINQISIP pue Ag SjusWI}SaAUl [BJO 1

a|geded pue pied spuspial(

1eak |eisueuly ay} 1o dwosul aAlsuayaldwod [ejo |

1eak |eloueUl 84} 10} J1joid
¥Z0z 1HdY | pue yZ0zZ U4l LE W

SI2UMO
0} suonnquisip pue Aq sjUdWISaAUl [BJO ]

a|geded pue pied spusplAlQ

1eak |e1oueuly ayj Jo) awWoouU| dAIsuayaidwod [ejo |

JeaA |eloueul) ay J1oj Jijold
€20z 1Hdy L W



M.K.Compressors Limited

Notes to the financial statements
Financial year ended 31 March 2025

General information

These financial statements comprising the Statement of Comprehensive Income, the Balance Sheet,
the Statement of Changes in Equity and the related notes constitute the individual financial statements
of M.K.Compressors Limited for the fiancial year ended 31 March 2025.

M.K.Compressors Limited is a private company limited by shares, incorporated in Republic of Ireland.
The address of the registered office is 49 Clarendon Street, Dublin 2 principal activity of the company
during the financial year was that of an investment property company.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102,'The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

Accounting policies and measurement bases

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation
of certain financial assets and liabilities and investment properties measured at fair value through profit
or loss.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applying the company's
accounting policies.

No cashflow has been presented as the company holds no cash or cash equivalents.
The financial statements are prepared in Euro, which is the functional currency of the entity.
Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be relaibly measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates,value added tax and other sales
taxes. Rental income from operating leases ( net of any incentives given to the lesee) is recognised on
a straight line basis ove rthe term of the lease.
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M.K.Compressors Limited

Notes to the financial statements (continued)
Financial year ended 31 March 2025

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in the statement of comprehensive income, except to the extent that
it relates to items recognised in other comprehensive income or directly in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.

Tangible assets

Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or
loss.

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Investment property

Investment property is carried at fair value determined annually by directors and derived from the
current market rents and investment property yields for comparable real estate, adjusted if necessary
for any difference in the nature, location or condition of the specific asset. No depreciation is provided.
Changes in fair value are recognised in the Statement of Income and Retained Earnings.

Financial assets

Financial assets are initially recorded at cost, and subsequently stated at cost less any provision for
diminution in value. Listed investments are measured at fair value with changes in fair value being
recognised in profit or loss.
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M.K.Compressors Limited

Notes to the financial statements (continued)
Financial year ended 31 March 2025

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets.

Financial instruments
A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measured at fair value with changes in fair value recognised in profit or loss.
All other such investments are subsequently measured at cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless payment
for an asset is deferred beyond normal business terms or financed at a rate of interest that is not a
market rate, in which case the asset is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in
profit or loss, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately.

For all equity instruments regardless of significance, and other financial assets that are individually
significant, these are assessed individually for impairment. Other financial assets or either assessed
individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised in profit or loss immediately, to the extent that the reversal
does not result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

Judgements and key sources of estimation uncertainty

The directors consider the valuation of investment property to be its critical accounting estimates and
judgements.
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M.K.Compressors Limited
Notes to the financial statements (continued)
Financial year ended 31 March 2025
Turnover

The whole of the turnover is attributable to the principal activity of the company which is wholly
undertaken in Ireland.

Operating profit

Operating profit is stated after charging/(crediting):

2025 2024
€ €
Depreciation of tangible assets 322 322

Staff costs

The company had no employees during the year other than the directors who did not receive any
remuneration during the year.( 2024- NIL)

Capitalised employee costs during the financial year amounted to €NIL (2024-€NIL)

Income from shares in group undertakings

2025 2024
€ €
Dividends: equity-paid 191,817 1,668,693

Page 12



M.K.Compressors Limited

Notes to the financial statements (continued)
Financial year ended 31 March 2025

Tax on profit

Major components of tax expense

Current tax:
Irish current tax expense

Tax on profit

Reconciliation of tax expense

2025 2024
€ €
48,060 44,523
48,060 44,523

The tax assessed on the profit for the financial year is higher than (2024 lower than) the standard rate

of corporation tax in Ireland of 12.50% (2024: 12.50%).

Profit before taxation

Profit multiplied by rate of tax

Effect of capital allowances and depreciation
Effect of revenue exempt from tax

Effect of different Irish tax rates on some earnings

Tax on profit

Appropriations of profit and loss account

At the start of the financial year
Profit for the financial year
Dividends paid

At the end of the financial year
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2025 2024
€ €
383,934 1,846,664
47,992 230,833
. 15
(23,977)  (208,587)
24,045 22,262
48,060 44,523
2025 2024
€ €
5,024,855 4,434,868
335,874 1,802,141

(2,071,674) (1,212,154)

3,289,055

5,024,855
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M.K.Compressors Limited

Notes to the financial statements (continued)
Financial year ended 31 March 2025

Tangible assets

Cost
At 1 April 2024 and 31 March 2025

Depreciation
At 1 April 2024

Charge for the
financial year

At 31 March 2025

Carrying amount
At 31 March 2025

At 31 March 2024

Investment Plant and Total
property  machinery

€ € €
2,615,331 1,610 2,616,941
2 644 644

- 322 322

- 966 966
2,615,331 644 2,615,975
966 2,616,297

2,615,331

The directors believe that the balance sheet value of € 2,140,000 reflects the market value of the
company's investment property as at the financial year end. In accordance with the company's
accounting policy, these assets are held at fair value.

Financial assets

Cost
At 1 April 2024 and 31 March 2025

Provision for diminution in value
At 1 April 2024 and 31 March 2025

Carrying amount
At 31 March 2025

At 31 March 2024

Investment in
Blackhall
Place
Consortium

€

123,525

123,525

Total

h

123,525

123,525

The company was an investor in the Blackhall Place Consortium. The Consortium was part financed by
the acquisition of the property by way of a non recourse bank loan.The investment was disposed of
during the year and the Consortium dissolved. There was no recourse direct to the Consortium
members, for either interest or principle on the loan.
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13.

14.

M.K.Compressors Limited

Notes to the financial statements (continued)
Financial year ended 31 March 2025

Debtors
2025
€
Amounts owed by group undertakings 7,682,534

2024
€
7,239,175

All debtors are due within one year.

Other amounts included within debtors not covered by specific note disclosures are unsecured, interest

fee and repayable on demand.

Creditors: amounts falling due within one year

2025 2024
€ €
Amounts owed to group undertakings 5,709,536 3,537,239
Amounts owed to undertakings with which the company is linked by
virtue of participating interests 5,303 5,303
Tax and social insurance:
Corporation tax 3,537 (3,003)
5,718,376 3,539,639
The terms of accruals are based on the underlying contracts.
Other amounts included within creditors not covered by specific note disclosures are unsecured,
interest free and repayable on demand.
Financial instruments
The carrying amount for each category of financial instruments is as follows:
2025 2024
€ €
Financial assets measured at fair value through profit or loss
Financial assets measured at amortised cost 7,682,534 7,239,175
Financial liabilities measured at fair value through profit or loss
Financial liabilities measured at amortised costs 5,718,376 3,542,542

Finanacial assets measured at amortised cost comprise amounts owed by group undertakings.

Financial liabilities measured at amortised cost comprise amounts owed to group undertakings.
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15.

16.

17.

18.

M.K.Compressors Limited

Notes to the financial statements (continued)
Financial year ended 31 March 2025

Share capital

Authorised share capital

2025 2024
Number € Number
Ordinary shares of € 2.00 each 100,100 200,200 100,100 200,200
Allotted, called up and fully paid
2025 2024
Number €  Number
Amounts presented in equity:
Ordinary shares of € 2.00 each 80,002

160,004 80,002 160,004

There are no specific dividend rights attached to Ordinary shares.
Reserves
Revaluation reserve

The revaluation reserve represents the cumulative effect of revaluations of investment property,
net amounts transferred to the profit and loss represent the excess depreciation on revalued
amounts.

Other reserves

The reserves represent the excess value of reserves recognised on conversion of the share
capital from Irish pound to euro.

Profit and loss account

The profit and loss account represents cumulative gains and losses recognised in the profit and
loss account, net of transfers to/from other reserves and dividends paid.

Capital commitments

The company had no capital commitiments at the financial year end.

Contingent assets and liabilities

There were no contingent liabilities at the financial year end ( 2024 -€NIL)
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19.

20.

21,

22.

M.K.Compressors Limited
Notes to the financial statements (continued)
Financial year ended 31 March 2025
Related party transactions
The company is availing of the exemption from disclosure of transactions and balances of fellow group
companies in accordance with Section 33 FRS 102 "Related Party Transactions".
Keoghan Partnership
The company is related to the Keoghan Partnership by virtue of common control. There was no

transactions with the Keoghan Partnership during the current or prior finanacial year.

The amount owed to Keoghan Partnership at the financial year end amounted to € 5,303( 2024-€
5,305).

Key management personnel
There was no remuneration in respect of key management personnel.
Controlling party

The company is a wholly owned subsidiary of A.P.K Compressors Limited, a company incorporated in
the Republic of Ireland.

Approval of financial statements

The board of directors approved these financial statements for issue on 11 December 2025.
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