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- Transport Limited
epe ERED ACCOUNTANTS REPORT

Director on the Compilation of the unaudited financial statements of
tsot;::en O'Leary Transport Limited

for the financial year ended 30 June 2025

given to us

As a practsing member firm of the Institute of Chartered Accountants Ireland, we are subject to its ethical and other
professonal raquirements which are detailed at

https mv._cnaneredaccounlants.ie/Professional-Standards/Home

This report is made solely to the director of Stephen O'Leary Transport Limited, in
engagere. Our work has b

engage lo compile, report t
agreec o state to them in th

We have not been instructed to carry out an audit or a review of the financial statements of Stephen O'Leary
T’ansmn Limited. For this reason, we have not verified the adequacy, accuracy or completeness of the accounting
"ecorgs or information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory financial statements.

SCANNELL & co.
artered Accountants
he Lough Centre,
Togher Road,
The Lough,
Cork
T12N67A
Irelang

12 August 2025




St n O'Leary Transport Limited
IN?;JO;AE STATEMENT

for the fnancial year ended 30 June 2025

Turnover
Cost of raw materials and consumables

Staff cos's
Value adustments and other amounts written off assets

Other expenses
Tax

Profit/loss)
Accumuated (loss)/profit retained brought forward

Retained profit/(loss) carried forward

2025
€

157,498
(3,900)
(49,779)
(5,984)
(42,639)
(6,597)
48,599
(2,418)

46,181
e

2024
€

1,450

(1,919}
(1,949)

(2,418)

(2,418)
—_———

= The notes on pages 7 to 8 form part of the financial statements




O'Leary Transport Limited
aiyh':rg'“ MENT OF FINANCIAL POSITION

“‘ W o d i\\:‘

208n 2004
« &
Flvey A A0, 400 (NRRT!
Ot sarele LA L] A
Chrucies. Atnte RN te Within oive vear (43,209) (14,066)
Net Cueront AneeteLiabilitien) 10,432 (14, 700)
TOke) Asseds wet Current Liabilitiex LR (1.270)
Creginne @5 TRIING due atter tivve than Oive vear (10,121
Advras #\ Searad oo (1,820 (1,040)
Net Ao (Liabilities) A0, 201 (2.411)
Capits 1 Reserves 0.2 (2,011)
The Suncal statements have been prepared I accondance with the miGro-companies’ regime and RS 108 “The
Financs Sepvting Standant applicable to he Micro-Entities Regime"

1 8% Diaaior of Stephen Q'Leary Transport Linvted. slate that -
(@) the company & availing teelt of the exemption provided for by Chapter 18 of Part 6 of the Companies Aot 2014,
®) Mo compsny & availing itsell of the sxemption on the grounds that the conditions specified in section Jb8 are

(©) e sharehokter

= Of the company have not served a Matice on the company under neotion XMW1 In accordance
W section 334(2)

) 1 acknowiedge the company s Obligations under the Companies Act 2014, to Kesp adequate ACCOUNING fecords

ang Mhancial statements which aiv e and faln view of the assets, Nabilitlies and tnanoial POBIION of the
Prevace S Which give a tny

COmpany at the e of ts financial yoar and of it profit oF loss for sueh @ fnancial year and to othenwlise LOmply with

he provisons of the Companies Aot 2014 relating 10 financial xtatements o far as they are applicable 1o the
Company

Approved by the Director and authorised for Issue on 12 August 2028 :
"D

NNy
O'Leary : g
Director

The notes on pages 7 1o 8 form part of the financial statemonts 6




Stephen O'Leary Transport Limited
NQTES TO THE FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

1. general Information

stephen O'Lea"g Transport Limiteq is a company limited by shares incorporated and registered in Ireland. The
registered numB lgr of the Company is 745688, The registered office of the company is 23 The View, Gleann
Na Ri, Tower, Blamey, Cork,, T23 V276, Ireland which is also the principal place of business of the company.

The ﬁnaynctal statements haye been presented in Euro (€) which is also the functional currency of the
compan

2. summary of Significant Accounting Policies

The following accounting policies have bee

¢ N applied consistentl i i
naterial in relation to the oG pp! consistently in dealing with items which are considered

any financial statements.

8:5is of preparation

e financial statements have been prepared on the going concern basis and in accordance with the historical
wst convention. The financial reporting framework that has been applied in their preparation is the Companies
At 2014 and FRS 105 "The Financial Reporting Standard applicable to the Micro-Entities Regime" issued by
ne Financial Reporting Council.

The company qualifies as a micro company as defined by section 280D of the Companies Act 2014 in respect
o' the financial year, and has applied the rules of the ‘Micro Companies Regime' in accordance with section
280E of the Companies Act 2014 and FRS 105,

Turnover

Tumover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and
value added tax.

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation, The charge to depreciation

's calculated to write off the original cost or valuation of langible assets, less their estimated residual value
over their expected useful lives as follows: 2

Plant and machinery = 12.5% Straight line
Motor vehicles - 12.5% Straight line

The carrying values of tangible fixed assets are reviewed annually for Impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Trade and other debtors , <

Trade and other debtors are initially recognised at fair value and thereafter stateq at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Borrowing costs

Barrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to
the cost of assets being acquired, Investment income earned on the temporary investment of specific
borowings pending their expenditure on the assets is deducted from the borrowing costs eligible for
Gapitalisation, All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are

stated at cost.

ployee fits
?l:‘e compa:;:)erates a defined contribution pension scheme. The assets of the scheme are held separately

from those of the company in an independently administered fund.

(T:::r.e‘r‘\?':ax represents the amount expected to be paid or recovered in respect of taxable profits for the

financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Statement of Financial Position date.




Stephen O'Leary Transport Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

Foreign currencies
Monetary assets and liabilities deno:
aithe balance sheet date. Transact
are translated at the rates of e
dfferences are dealt with in the |n,

minated in foreign currencies are translated at
ions, during the financial year, which are deno
xchange ruling at the date of the transacti

Share capital of the company

Ordinary share capital

The ordinary share capital of the company is presented as equity.
Exceptional item

Ex:eptlpne_ll items are those that the directors' view are req
s2¢ Or incidence to enable a full understanding of the comp:

continued

the rates of exchange ruling
minated in foreign currencies
on. The resulting exchange
come Statement.

uired to be separately disclosed by virtue of their

any’s financial performance.
3. Appropriation of Income Statement 2025 2024
€ €
Loss)/Profit brought forward (2,418) -
Profit/(loss) for the financial year 48,599 (2,418)
Profit/(Loss) carried forward 46,181 (2,418)
4. Post-Balance Sheet Events
There have been no significant events affecting the company since the financial year-end,
5. Approval of financial statements
The financial statements were approved and authorised for issue by the board on 12 August 2025,
8




STEPHEN O'LEARY TRANSPORT LIMITED
=="TENU LEARY TRANSPORT LIMITED

SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2025




Stephen O'Leary Transport Limited

SUpPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

TRADING STATEMENT
for ',‘l:l:“nnuml year oended 30 June 2025

Schedule
Sales
Cost of sales 1
Gross proft
Gross profit Percentage
Overhesl expenses 2

Net pofit(loss)

2025
€

157,498
(3,900)

153,598

97.5%

(98,402)

55,196

2024

1,450

|

1,450

100.0%

(3,868)

(2418)

The supplementary information does not form part of the financial statements

10




Stephen O'Leary Transport Limited

MENTARY INFORMATION RE
EUP?JEE  OST OF SALES LATING TO THE FINANCIAL STATEMENTS

for the tnancial year ended 30 June 2025

2025

Cost of Sales
Materias 3,900

3,900

The supplementary information does not form part of the financial statements

1



n O'Leary Transport Limited

Step! EMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
SUPP £ 2 OVERHEAD EXPENSES

;?::‘i wnancial year ended 30 June 2025

2025 2024
€ €
Administration Expenses
Wages and salaries 21,328 =
Directors salaries 26,134 -
Employers NIC (UK) PRSI (lreland) 2,317 .
Insurance 6,976 -
Repairs and maintenance 2,269 i
Printing postage and stationery 179 !
Advertsng 12 -
Telephore  Broadband 497
Hire of equpment 540 -
Motor expenses 18,190 906
Travelig and subsistence 9,922 -
Accourancy Fees 1,500 1,000
Bank carges 44 B
Discounts received (29) -
Staff weffare 1,441 -
General expenses - (1) -
Company secretarial costs 1,008 40 =
Deprecation of tangible assets 5,984 1919 pys
98,402 3,868
h _—

mhfomwmmlmmdwﬁmlmn 12




