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Stephen O'Leary Transport Limited

CHARTERED ACCOUNTANTS REPORT
to the Directoron the Compilationof the unauditedfinancial statements of
Stephen O'Leary TransportLimited
for the financialyearended 30June 2025

In accadance with the engagement letter dated 25 June 2025and in order to assist you to fulfilyour duties underthe
ComaniesAct 2014, wehave compiled for your approval the financial statements of the company for the financial

Vearended 30 June 2025 as set out on pages5 to 8which comprise the Income Statement, the Statement of

Financl Position and notes from the company's accounting records and from information and explanations you have
given to us.

As a practising memberfirm of the Institute of Chartered Accountants Ireland, we are subject to its ethical and other

professional requifements which are detailed at

httos:/ww.charteredaccountants.ie/Professional-Standards/Home

This reoortismade solely to the director of Stephen O'Leary Transport Limited, in accordance with the terms of our

engaoement. Our work has been undertaken so that we might compile the financial statements that we have been
engaed to compile, report to the company's Director that we have done so, and state those matters that we have
agreed to state to them in this report and for no other purpose. To the fullest extent permitted by law, we do not
accepor assume responsibility to anyoneother than the Company and its director for our work orfor this report.We have carried out this engagement in accordance with guidance issued by Chartered Accountants Ireland and
have omplied with the relevant ethical guidance laid down by Chartered Accountants Ireland relating to members

undertaking the compilation of financial statements.

Youhave
acknowledged on the Statement of Financial Position for the year ended 30 June 2025 your duty to ensure

that Stephen O'Leary Transport Limited has kept adequate accounting records and to prepare statutory financial

statements that give a true and fair view of the assets, liabilities, financial position and profit of Stephen O'Leary

Transport Limited. You consider that Stephen O'Leary Transport Limited is exempt from the statutory audit

requirement for the financial year.

We have not been instructed to carry out an audit or a review of the financial
statements of Stephen O'Leany

Transport Limited. For this reason, we have not verified the
adequacy, accuracy or

completeness of the
acCounting

records or information and explanations you have given to us and we do not, therefore, express any opinion on the

statutory
financial

statements.

SCANNELL& Co.
Chartered

Accountants
The Lough Centre,
Togher Road,
The

Lough,
Cork

T12N67A
Ireland

12August 2025



Stephen0'Leary Transport Limited

INCOMESTATEMENT
for the financial year ended 30June 2025

Turnover

Cost of raw materials and consumables
Staff costs

Value adiustments and other amountswritten off assets
Other expenses

Tax

Profit/{ loss)

Accumulated (loss)/profit retained brought forward

Retained profit/(loss) carried forward

2025

157,498

(3,900)

(49,779)

(5,984)

(42,639)

(6,597)

48,599

(2,418)

46,181

2024

1,450

(1,919)

(1,949)

(2,418)

(2,418)

The notes on pages 7to 8form part of the financial statements 5



Stephet0Leary hansport Limited

STATEMENT OF FINANCIAL POSITION

2024

falligewithin one year

Net Curent Asxets(Liabilites)

Total AN heCurtentLiabilitlex

N�NNalt hie aitet ietan �he yea

Net Axu(Liabitities)

Capits ani Neseves

39,400

(33,283)

t0,432

(t0, 127)

(1,620)

40,201

40,201

13,431

(14,066)

(14,700)

(1,270)

(1,040)

(2,316)

(2,310)

The fxa stateents have been preared in aotance with the miero-companiea regime and FRS 106 "TheFinan exting Standard aploable to the ioro Entities Regime",

las Dit o Stephen Oleary Transport Limited, state that
(a) the oNany is availlng itsett of the exemption provided for by Chapter t8 of Part 6of the Companies Aet 2014,

(0) e NNN avaling itselt of the exemption on tthe grounds that the conditions specified in section 358 are

()hesharehokters ofthe ompany have notserved a notice 0n the eompany under aection 334() in aceordancewth setion 384(2),

(aINOWethe manys oligations under the Compaies Act 2014, to keep adequate accounting recordaaN peae tanalvtateents whh oiNe a tte and tair vievN ef the aaela, labilitiea and tanelal posilon �f themanN at the eN of ih hamal vear and o its �ofit or lo for sueh a fihaelal yea and te otherwiae comply withthe proisins of the Comanies Aet 20t4 relating to financial statements ao far as they are applicable to the
ompany

Approved by the Director and authorised for issue on t2 August 2028:

Stephen oleary
Director

Thenotes on pages 7to 8fom part of the financial statements



Stephen O'Leary Transport Limited

NoTES TOTHE FINANCIAL STATEMENTS
for the financial year ended 30 June2025

1. General Information

Stephen O'Leary Iransport Limited is acompany limited by shares incorporated and registered in Ireland. The
registered number of the company is 745688. The registered office of the company is 23 The View, Gleann

Na Ri,Tower, Blarney, Cork,, T23 V2776, Ireland which is also the principal place of business of the company.
The financlal statements have been Dresented in Euro (€) which is als0 the functional currency of the
company.

Summaryof Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered

material in relation to the company financial statements.

Basis of
preparation

The Tinancial statements have been prepared on the going concern basis and in accordance with the historical
cost convention. The financial reporting framework that has been applied in their preparation is the Companies
Act 2014 and FRS 105 "The Financial Reporting Standard applicable to the Micro-Entities Regime" issued by
the Financial Reporting Council.

The company qualifies as a micro company as defined by section 280D of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the 'Micro Companies Regime' in accordance with section
280E of the Companies Act 2014and FRS 105.

Turnover

Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and
value added tax.

Tangible assets and depreciation
Tanaible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value,
over their expected useful lives as follows:

Plant and machinery
12.5% Straight line

Motor vehicles
12.5% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods events orchanges in circumstances indicate the carrving value may not be recoverable.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using theeffective interest method less impairment losses for bad and doubtful debts except where the effect ofdiscounting would be immaterial. In such cases the receivables are stated at cost less impairment losses forbad and doubtful debts.

Borrowing costs

Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to
the cost of assets being acquired. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on the assets is deducted from the borrowing costs eligible for
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are incurred.
Trade and other creditors
Trade and other creditors are initially recognised at tair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they arestated at cost.

Employee benefits

The companyoperates a defined contribution pension scheme. The assets of the scheme are held separately

from those of the company in an independently administered fund.

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the

Taxation

financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted

at the Statement of Financial Position date.

7



continued

StephenO'LearyTransportLimited
NOTESTO THE FINANCIAL STATEMENTS
for the fnancial year ended 30 June 2025

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange rulingat the balance sheet date. Transactions, during the financial year, which are denominated in foreign currenciesare translated at the rates of exchange ruling at the date of the transaction. The resulting exchangediferences are dealt with in the IncomeStatement.

Share capital of the company

Ordinary share capital

The ordinary share capital of the company is presented as equity.

Exceptional item

EXceptional items are those that the directors' view are required to be separately disclosed by virtue of theiror incidence to enable a full understanding of the company's financial performance.
3

Appropriation of Income Statement
2025 2024

€

(Loss)/Profit brought forward
(2,418)Profit/(loss) for the financial year
48,599 (2,418)

Profit/(Loss) carried forward
46,181 (2,418)

5

Post-Balance SheetEvents

There have beenno significant events affecting the company since the financial year-end.

Approval of financial statements

The financial statements were approved and authorised for issue by the board on 12 August 2025.



STEPHEN O'LEARY TRANSPORT LIMITED

SUPPLEMENTARY INFORMATION

RELATING TOTHE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30JUNE 2025



StephenO'Leary TransportLimited

SUPPLEMENTARY INFORMATION RELATING TOTHE FINANCIAL STATEMENTS
TRADING STATEMENT

for the fnancial year ended 30June 2025

Sales

Cost of sales

Gross profit

Gross profitPercentage

Overhead expenses

Net profit/(loss)

Schedule

2

2025

157,498

(3,900)

153,598

97.5%

(98,402)

55,196

2024

1,450

1,450

100.0%

(3,868)

(2,418)

The supplementary information does notform part of the financial statements 10



StephenO'LearyTransport
Limited

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
SCHEDULE 1: COST OFSALES

for the fnancial year ended 30 June 2025

Cost of Sales

Materials

2025

3,900

3,900

2024

The supplementary information does not form part of the financial statements 11



Stephen O'Leary Transport Limited

StepeMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
SCHEDULE 2 :OVERHEAD EXPENSES

for the financial year ended 30 June 2025

Administration Expenses

Wages and salaries

Directors salaries

Employers NIC (UK) PRSI (reland)

Insurance

Repairs and maintenance

Printing, postage and stationery
Advertising

Telephone Broadband

Hire of equipment

Motor expenses

Traveling and subsistence

Accountancy Fees
Bank charges

Discounts received
Staff welfare

General
expenses

Companysecretarial costs

Depreciation of tangible assets

2025

21,328

26,134

2,317

6,976

2,269

179

12

497
540

18,190

9,922

1,500

44

(29)

1,441

1,098

5,984

98,402

2024

€

..
906

1,000

(1)
40

1,919

3,868

The supplementany information does not form part of the financial statements
12


