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1. General Information

Sitnera Limited is a company limited by shares incorporated and registered in Ireland. The registered number 
of the company is 701496. The registered office of the company is The Black Church, St. Mary's Place, 
Dublin 7, D07 P4AX, Ireland. The principal activity of the company continues to be the provision of motion 
picture, video and television programme production activities . The directors have no plans to change the 
activities and operations of the company in the foreseeable future. The financial statements have been 
presented in Euro (€) which is also the functional currency of the company.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 30 November 2025 have been prepared 
in accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the 
historical cost convention except for certain properties and financial instruments that are measured at 
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generally 
based on the fair value of the consideration given in exchange for assets. The financial reporting framework 
that has been applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting 
Standard applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014 and Section 1A of FRS 102.

Turnover
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and 
value added tax.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using 
the effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost.

Related parties
For the purposes of these financial statements a party is considered to be related to the company if:

- the party has the ability, directly or indirectly, through one or more intermediaries to control the company 
or exercise significant influence over the company in making financial and operating policy decisions or 
has joint control over the company;

- the company and the party are subject to common control;
- the party is an associate of the company or forms part of a joint venture with the company;
- the party is a member of key management personnel of the company or the company's parent, or a close 

family member of such as an individual, or is an entity under the control, joint control or significant 
influence of such individuals;

- the party is a close family member of a party referred to above or is an entity under the control or 
significant influence of such individuals; or

- the party is a post-employment benefit plan which is for the benefit of employees of the company or of any 
entity that is a related party of the company.

Close family members of an individual are those family members who may be expected to influence, or be 
influenced by, that individual in their dealings with the company.
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Taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the 
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Balance Sheet date.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Going concern

The financial statements have been prepared on the historical cost basis applying going concern principles.

4. Operating profit 2025  2024  
€  €  

Operating profit is stated after charging:
Loss on foreign currencies 260  2,213  

═══════  ═══════  

5. Debtors 2025  2024  
€  €  

Amounts owed by group undertakings (Note 9) -  10  
Taxation 109  77  
Prepayments 2,384  2,121  

───────  ───────  
2,493  2,208  

═══════  ═══════  

6. Creditors 2025  2024  
Amounts falling due within one year €  €  

Trade creditors 433  -  
Amounts owed to group undertakings (Note 9) 5  5  
Taxation 479  54,947  
Accruals 275  -  

───────  ───────  
1,192  54,952  

═══════  ═══════  

7. Income Statement

2025  2024  
€  €  

At 1 December 2024 230,832  52,222  
Profit for the financial year 21,641  440,475  
Payment of dividends (240,000) (261,865)

───────  ───────  
At 30 November 2025 12,473  230,832  

═══════  ═══════  

8. Capital commitments

The company had no material capital commitments at the financial year-ended 30 November 2025.

9. Related party transactions

There were transactions with the parent companies including an offset against dividends paid to MC and F 
Limited. At the end of the financial year the Belerophon Investments Limited balance remained the same.
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Transactions and balances with group companies:
2025  2024  

€  €  

Group Undertaking Debtors

MC and F Limited -  10  
═══════  ═══════  

Group Undertaking Creditors

Bellerophon Investments Limited 5  5  
═══════  ═══════  

10. Parent and ultimate parent company

The parent companies of Sitnera Limited are Bellerophon Investments Limited and MC and F Limited.

Both companies hold 50% shares each and are incorporated in the UK. Bellerophon Investments Limited is 
an investment company and MC and F Limited is a holding company.

11. Controlling interest

Steven Olbison is 100% shareholder Bellerophon Investments Limited. Mark Marriage is 100% shareholder of 
MC and F Limited. The ultimate controlling parties of Sitnera Limited are Steven Olbison and Mark Marriage.

12. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

13. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 18 February 
2026.


