Docugign Envelope 10; 6F41AA90-1FTF-4ETE-BA5C-ACCOB1BTZDED

Company Number: 609314

Carbon Additive Ireland Limited
Abridged Financial Statements

for the financial year ended 31 December 2024



Docusign Envelope 10: GF41AA90-1F7F-4E78-B85C-ACCDE1B72DES

Carbon Additive Ireland Limited
CONTENTS

Directors' Responsibilities Statement

Independent Auditor's Special Report to the Directors

Balance Sheet

Statement of Changes in Equity

Motes to the Financial Statements

Page
3
4-6
7

8
B-13




Docusign Envelope 10: 6F41AA90-1FTF-4ET8-BS5C-ACCDE1BT2DE]

Carbon Additive Ireland Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2024

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statemeants in accordance with the Companies Act 2014 and FRS 102
“The Financial Reporting Standard applicable in the UK and Republic of Ireland”, applying Section 1A of that
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial
statermants unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of
the company as at the financial year end date and of the profit or loss of the company for the financial year and
otherwise comply with the Companies Act 2014,

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directars are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial statements
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities,

Signed on behalf of the board

Signed by: Bigrad by

Pluilip Do Simonr Katherine Resford
imona Kathérié Réxrord
Director Director
Date: 09 January 2026 | 0715 PST Date: 09 January 2026 | 07:43 PST
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF CARBON ADDITIVE IRELAND LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion

In our apinion the directors are entitled under section 352 of the Companies Act 2014 to annex the abridged financial
statements to the annual return of Carbon Additive Ireland Limited (‘the company') and those abridged financial
statements have been properly prepared pursuant to the provisions of section 353 of that Act (exemptions available to
small companies).

Basis of opinion

We have examined -

(i) the abridged financial statements for the financial year ended 31 December 2024 on pages 7 to 13 which the
directors of Carbon Additive Ireland Limited propose to annex to the annual return of the company,; and

(i) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are enfitled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the
Annual General Meating,

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act
2014, It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report
our opinion to you.

This repart is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act 2014, Our work has been undertaken so that we might state to the directors those matters we are required to
state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our werk, for
this report, or for the opinions we have formed.

Other Jnfunaxltiun required by the Companies Act 2014
On Date: (4] [1016 we reported to the members on the company's financial statements for the
financial year ended 31 December 2024 and our report was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financial statements of Carbon Additive Ireland Limited ('the company’) for the financial year
ended 31 December 2024 which comprize the Income Statement, the Balance Sheet, the Statement of Changes in
Equity and the related notes to the financial statements, including the summary of significant accounting policies set
out in note 2. The financial reporting framewark that has been applied in their preparation is Irish Law and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland”, issued in the United Kingdom by the
Financial Reporting Council, applying Section 1A of that Standard

In our cpinion the financial statements;

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2024
and of its profit for the financial year then ended;

- have been properly prepared in accordancs with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland”, applying Section 1A of that Standard; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

Ve conducted our audit in accordance with International Standards on Auditing (Ireland) (1SAs (lreland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions
Available for Audits of Small Entities, in the circumstances set out in note 4 to the financial statements, and we have
fulfilled cur other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our apinion.
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF CARBON ADDITIVE IRELAND LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we hawve not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other Information

The directors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial staterments and our Auditor's Report thereon. Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial stateaments or a material misstatement
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that

- the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial staterments; and

- the Directors’ Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit,

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the: financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors” remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directars are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters related to geing concern and using the going concern basis of
accounting unless management ither intends to liquidate the company or to cease operation, or has no realistic
alternative but to do so.
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF CARBON ADDITIVE IRELAND LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
I5As (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the [AASA's website
at: www.iaasa ieiwp-content/uploads/2022/10/Description_of_auditors_responsibilities_for_audit pdf. The description
forms part of our Auditor's Report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's shareholders, as a body, in accordance with section 391 of the
Companies Act 2014, Qur audit work has been undertaken so that we might state to the company's shareholders
those matters we are requirad to state to them in an Auditor's Report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume any responsibility to anyone other than the company and the
company's shargholders, as a body, for our audit work, for this report, or for the opinions we have formed.”

v M Cpensfe

Ivan McCormick

for and on behalf of

AZETS AUDIT SERVICES IRELAND LIMITED
Statutory Audit Firm

3rd Floor

40 Mespil Road

Dublin 4

Date: ‘” ) !l'l.f.\l—é-
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Carbon Additive Ireland Limited
BALANCE SHEET

as at 31 December 2024

Fixed Assets
Tangible assets

Current Assets
Debtars
Cash and cash equivalents

Creditors: amounts falling due within one year
Met Current Liabilities

Total Assets less Current Liabilities
Provisions for liabilities

Net Assets

Capital and Reserves

Called up share capital presented as equity

Retained earnings

Equity attributable to owners of the company

2024
Motes €

7 3,141,547

8 1,914,929
1,355,033

3,269,962

9 (5,858,945)
(2,588,983)

552,564

10 (45,002)

507,562

100
507,462

507,562

2023

1,712,884

534107
771,605

1,305,612
(2.616,6802)
(1,310,990)

401,904

401,904

100
401,804

401,904

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland”, applying Section 1A of that Standard.

We as Directors of Carbon Additive Ireland Limited, state that -
The company has relied on the specified exemption contained in section 352 Companies Act 2014, The company has
done s0 on the grounds that it is entitled to the benefit of that exemption as a small company and confirm that the
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and

the small companies' regime.

Approved by the board on 09 January 2026 | 0715 5gTsigned on its behalf by:

Signad by:

Plulip Do Simene

Director

Director

The notes on pages 9 to 13 form part of the abridged financial stalements
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Carbon Additive Ireland Limited
STATEMENT OF CHANGES IN EQUITY

as at 31 December 2024

At 1 January 2023

Profit for the financial year
At 31 December 2023
Profit for the financial year

At 31 December 2024

Called up Retained Total
share earnings
capital
£ € €
100 315,001 315,101
- 86,803 86,803
100 401,804 401,904
105,658 105,658
100 507,462 507,562
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Carbon Additive Ireland Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

1.

General Information

Carbon Additive Ireland Limited is a company limited by shares incorporated and registered in Ireland. The
registered number of the company is 609314, The registered office of the company is 6th Floor, South Bank
House, Barrow Street, Dublin 4, Ireland which is also the principal place of business of the company. The
principal activity of the company consists of providing digital manufacturing solutions, that bring together
innovations in software, hardware and molecular science, allowing customers to build unigquely differentiated
products while reducing waste and time to market. The financial statemeants have been presented in Euro (€)
which is also the functional currency of the company.

Summary of Significant Accounting Policies

The: following accounting policies have been applied consistently in dealing with items which are considered
rmaterial in relation to the company's financial statemeants.

Statement of compliance
The financial statements of the company for the year ended 31 December 2024 have been prepared in
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014,

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 2804 of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the “Small Companies Regime' in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Turnover

Turnover from a contract to provide services is recognised in the period in which the services are provided in
accordance with the stage of completion of the contract when all of the following conditions are satisfied:

- the amount of tumowver can be measured reliably;

- it is probable that the company will receive the consideration due under the contract;

- the stage of completion of the contract at the end of the reporting period can be measured reliably; and
- the costs incurred and the costs to complete the contract can be measured reliably.

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial
assets and liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans
o related parties and investments in non-puttable ordinary shares

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an impairment loss
is recognised in the Profit and loss account.

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value,
over their expected useful lives as follows:

Leased Printers - 31o 15 years Straight line basis

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.
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continued
Carbon Additive Ireland Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 Daecembear 2024

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts, In such cases the receivables are
stated at cost less impairment losses for bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other
short-term highly liquid investments with criginal maturities of three months or less and bank overdrafts. In the
Balance Sheet bank overdrafts are shown within Creditors,

Pravisions

Provisions are recognised when the company has a present legal or constructive obligation arising as a result
of a past event, it is probable that an cutflow of economic benefits will be required to settle the obligation and
a reliable estimate can be made. Provisions are measured at the present value of the expenditures expected
to be required to settle the obligation using a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the obligation. The increase in the provision due to passage of time is
recognised as interest expense,

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amorised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost

Related parties
For the purposes of these financial statements a party is considered to be related to the company if:

- the party has the ability, directly or indirectly, through one or more intermediaries to control the company
ar exercise significant influgnce over the company in making financial and operating policy decisions or
has joint contral over the company;

- the company and the party are subject to common control,

- the party is an associate of the company or forms part of a joint venture with the company;

- the party is a member of key management personnel of the company or the company's parent, or a close
family member of such as an individual, or is an entity under the control, joint contral or significant
influence of such individuals;

- the party is a close family member of a party referred to above or is an entity under the control or
significant influence of such individuals; or

- the party is a post-employment benefit plan which is for the benefit of employees of the company or of any
antity that iz a related party of the company.

Close family members of an individual are those family members who may be expected to influence, or be
influenced by, that individual in their dealings with the company.

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have criginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay maore tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences
betwean the company's taxable profits and its results as stated in the financial statemeants,

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted
or substantively enacted by the Balance Sheet date.

Fareign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet date. Mon-monetary items that are measured in terms of historical cost in a foreign
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that
are measured at fair value in a foreign currency are translated using the exchange rates at the date whean the
fair value was determined. The resulting exchange differences are dealt with in the Income Statement.

10
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continued

Carbon Additive Ireland Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2024
Financial Instruments

Financial assets and liabilities

The company only enters into basic financial instruments transactions that result in the recognition of financial
assels and liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans
to related parties and investments in non-puttable ordinary shares.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an impairment loss
is recognised in the Profit and loss account.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Significant accounting judgements and key sources of estimation uncertainty

Going Concern

The Directors have assessed key risks and assumptions for a period of at least twelve months from the date
of the approval of the financial statements and have assessed these budgets and cashflows. Based on the
assessment by the directors, their determination is that there will be no material uncertainty regarding the
company's ability to meet its liabilities as they fall due, and to continue as a going concem and the continued
financial support from its parent company. On this basis the Directors consider it approprate to prepare the
financial statements on a going concern basis. Accordingly, these financial statements do not include any
adjustments to the carrying amounts and classification of assets and liabilities that may arise if the company
was unable to continue as a going concem.

Useful Lives of Tangible Fixed Assstls

Long-lived assets comprising primarily of leased printers represent a significant portion of total assets. The
annual depreciation charge depends primarily on the estimated lives of each type of asset and, in certain
circumstances, estimates of residual values. The directors regularly review these useful lives and
management consider technological change, patterns of consumption, physical condition and expected
economic utilisation of the assets. Changes in the useful lives can have a significant impact on the
depraciation charge for the financial year.

iq, Provisions Available for Audits of Small Entities

As a small entity under the provision of the [AASA in relation to Ethical Standards we engage our auditors to
provide basic tax compliance and accounts preparation.

5. Operating profit 2024 2023
€ €
Operating profit is stated after charging:
Depreciation of tangible assets 228,252 474,989
Loss on foreign currencies 256,435 180,557
6. Employees

The average monthly number of employees, including directors, during the financial year was as follows:

2024 2023
Mumber Mumber
Directors and administration 2 2

1"
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Carbon Additive Ireland Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 Decambear 2024

7. Tangible assets

Cost

At 1 January 2024
Additions
Disposals

Al 31 December 2024
Depreciation

At 1 January 2024

Charge for the financial year
On disposals

At 31 December 2024

MNet book value
At 31 December 2024

At 31 December 2023

continued

Leased
Printers
€

3,122 868
1,780,559
(313,989)

4,569,438

1,409,974
228,252
(210,335)

1,427,891

3,141,547

1,712,894

Subscription income related to the above leased printers recognised in profit and loss account amounted to

€2 888 814 for the financial year ended 31 December 2024,

8. Debtors

Trade debtors
Other debtors
Deferred tax asset
Taxation

2024 2023

€ €
1,886,290 518,472
9,500 5,160

- 3,163

19,139 T3z
1,914,929 534 107

All debtors are due within one year. All trade debtors are within the company's normal terms. Trade debtors

are shown of net impairment in respect of doubtful debts.

9. Creditors
Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Taxation

Other creditars

Accruals

Deferred Income

2024 2023

€ €

- 2,024
4,579,356 1,487,362
4,809 -
8,200 9,280
22,838 22,000
1,243,742 1,095,956
5,858,945 2616602

All creditors are due within one year. The repayment terms of trade creditors vary between the company's

normal term and on demand.

12
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continued
Carbon Additive Ireland Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 December 2024
10. Provisions for liabilities
The amounts provided for deferred taxation are analysed below:
Capital Total Tatal
allowances
2024 2023
€ € €
At financial year start - - 5,252
Charged to profit and loss 45,002 45,002 12,613
Utilized during the financial year - - {17,865)
At financial year end 45,002 45,002 -
1. Income Statement
2024 2023
€ €
At 1 January 2024 401,804 315,001
Profit for the financial year 105,658 86,803
At 31 December 2024 507,462 401,804

The profit and loss account represent cumulative gains and losses recognised in the profit and loss account,
net of transfers to/from other reserves and dividends paid

12. Capital commitments
The company had no material capital commitments at the financial year ended 31 December 2024
13. Related party transactions
The company has availed of the exemption under FRS 102 Section 1A in relation to the disclosure of
transactions with group undertakings.
14. Parent company
The company regards Carbon Technologies, Incorporated as its parent company.
The company's ultimate parent undertaking is Carbon, Incorporated.
The address of Carbon, Incorporated is 1089 Mills Way, Redwood City, California USA.
Carbon, Incorporated is regarded as both the controlling party and the ultimate controlling party.
The parant of the largest group in which the results are consolidated is Carbon Technologies, Incorporated.
Carbon Technologies, Incorporated is registered in United States.
15. Post-Balance Sheet Events
There have been no significant events affecting the company since the financial year-end

16. Equity Reserves

The profit and loss account represent cumulative gains and losses recognised in the profit and loss account,
net of transfers toffrom other reserves and dividends paid.

17. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on
08 January 2026 | 0743 PST
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