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Graebel Global Client Services Limited

Directors' Report
For the Financial Year Ended 31 December 2024

The directors present their annual report and the audited financial statements for the financial year ended 31 December
2024.

Principal activities
The principal activity of the company is to provide relocation solutions that make it easy for companies to relocate
their talent and facilities around the world quickly to improve business performance, lower costs and to grow in
existing and new markets.

Results
The profit for the year, after 229,324 (2023: 226,564).

Dividends
Dividends were declared and paid during 2024 0.11 per ordinary share totalling ,000,000 (2023

Directors and secretary
The names of the persons who were directors and secretary at any time during the year ended 31 December 2024 are
set out below. Unless indicated otherwise they served as directors for the entire year.

Directors

 Resigned on 21 May 2025
Ian Johnson (British) Appointed on 24 February 2025

Secretary

 Resigned on 21 May 2025
(British) Appointed on 24 February 2025

Business Review
In 2024, the Company's activities were carried out in compliance with the line of business which is to provide
relocation solutions to third parties and provide supporting services to the Group companies. No significant changes
of the Company's activities took place during 2024.

Political contributions and charitable donations
The Group did not make any political donations or charitable donations during the year (2023: Nil).

Principal risks and uncertainties
The Directors consider that the principal risks and uncertainties faced by the group are in the following categories:

Economic
The Group is exposed to the risk of foreign exchange losses and or inflation having an adverse impact on served
markets.

Financial
The Group prepares regular forecasts to review liquidity requirements and has prepared detailed plans covering the
next 12 months of trading. The plan is updated on a regular basis as and when new information becomes available.
The directors have financial reporting procedures to manage credit, liquidity and other financial risk.
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Graebel Global Client Services Limited

Directors' Report
For the Financial Year Ended 31 December 2024

Competitor
The Directors of the group manage competition through close attention to market research, benchmarking with
competition and recruitment of highly skilled professional staff.

Future Developments
The Company expects continue to trade according to current trend in the following year.

Interests of directors and secretary
The directors and secretary held no interest in the share capital of the company, at the beginning or end of the financial
year.

The directors and secretary had the following interests in the share capital of the ultimate holding undertaking, Graebel
Holdings Inc., at the beginning and end of the financial year:

31 December 31 December

2024 2023

William Graebel

- Class A Common Shares 44.95% 44.95%

Transactions with directors
There were no contracts of any significance in relation to the business of the company in which the directors had any
interest, as defined by the Companies Act 2014, at any time during the financial year ended 31 December 2024.

Holding company
The company's immediate controlling party is Graebel International Holdings Limited, a private company limited by
shares and incorporated in England and Wales.
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Graebel Global Client Services Limited

Directors' Report
For the Financial Year Ended 31 December 2024

Accounting records
The measures taken by the directors to ensure compliance with the requirements of section 281 to 285 of the
Companies Act 2014 with regard to keeping of accounting records, are the employment of appropriately qualified
accounting personnel and the maintenance of computerised accounting systems. The company accounting records are
maintained at the Graebel Dundalk office at:

Ground Floor, Building 3
Finnabair Crescent
Finnabair Industrial Estate
Dundalk, Co. Louth
Ireland

Events since the end of the financial year
There have been no significant events affecting the company since the financial year end.

Going concern
The Directors have reviewed the future plans for the company and confirm it is appropriate to prepare the financial
statements on the going concern basis. (Note 3)

Statement on relevant audit information
Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and
the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

Auditor to continue in office
The auditor, BDO, who were appointed in the period, will continue in office in accordance with Section 383(2) of the
Companies Act 2014.

This report was approved by the Board and signed on its behalf.

.................................... ....................................
Ronald Dunlap William Graebel
Director Director

Date: 30/01/2026 Date: 30/01/2026
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Graebel Global Client Services Limited

Directors' Responsibilities Statement
For the Financial Year Ended 31 December 2024

The directors are responsible for preparing the Directors' report and the financial statements in accordance with Irish
law and regulations.

Irish company law requires the directors to prepare the financial statements for each financial year. Under the law, the
directors have elected to prepare the financial statements in accordance with Irish Generally Accepted Accounting

l Reporting Standard applicable in the
UK and Republic of Ireland' and promulgated by the Institute of Chartered Accountants in Ireland and Irish law.

Under company law, the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the assets, liabilities and financial position of the company as at the financial year end date, of
the profit or loss of the company for that financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;

make judgements and accounting estimates that are reasonable and prudent;

state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors' report comply with the Companies Act 2014 and enable the financial statements
to be audited. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

On behalf of the board.

.................................... ....................................
Ronald Dunlap William Graebel
Director Director

Date: 30/01/2026 Date: 30/01/2026
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Graebel Global Client Services Limited

Statement of Comprehensive Income
For the Financial Year Ended 31 December 2024

Note
2024 2023

Turnover 4 19,650,394 19,276,566

Cost of sales (16,444,890) (16,146,643)

Gross profit 3,205,504 3,129,923

Administrative expenses (2,918,453) (2,844,229)

Operating profit 5 287,051 285,694

Interest payable and similar charges (14,291) (12,336)

Profit before taxation 272,760 273,358

Tax on profit 8 (43,436) (46,794)

Profit for the year 229,324 226,564

All amounts in the current and prior years are derived from continuing operations.

There was no other comprehensive income for 2024 (2023

The notes on pages 12 to 23 form an integral part of these financial statements



Page 10

Graebel Global Client Services Limited

Statement of Financial Position
As at 31 December 2024

Note
2024 2023

Fixed assets

Tangible fixed assets 9 15,418 20,372

Current assets

Debtors: amounts falling due within one year 10 & 12 1,647,889 1,632,764

Cash at bank 437,582 1,333,592

2,085,471 2,966,356

Current liabilities

Creditors: amounts falling due within one year 11 (1,589,802) (1,442,629)

Net current assets 496,669 1,523,727

Total assets less current liabilities 511,087 1,544,099

Creditors: amounts falling due after more than one year 11 - (262,336)

Net assets 511,087 1,281,763

Capital and reserves

Called-up share capital presented as equity 13 87,501 87,501
Profit and loss account 14 161,085 931,762
Non-distributable reserves 14 262,500 262,500

511,087 1,281,763

.The financial statements were approved and authorised for issue by the board and were signed on its behalf:

....................................
Ronald Dunlap William Graebel
Director Director

Date: 30/01/2026 Date: 30/01/2026

The notes on pages 12 to 23 form an integral part of these financial statements.
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Graebel Global Client Services Limited

Statement of Changes in Equity
For the Financial Year Ended 31 December 2024

Called up
share capital

Non-
distributable

reserves

Profit and
loss account

Total

At 1 January 2024 87,501 262,500 931,762 1,281,763

Comprehensive income for the year

Profit for the year - - 229,324 229,324

Dividend paid (Note 15) - - (1,000,000) (1,000,000)

Total comprehensive income for the year - - (770,676) (770,676)

At 31 December 2024 87,501 262,500            161,086 511,087

Called up
share capital

Non-
distributable

reserves

Profit and
loss account

Total

At 1 January 2023 87,501 262,500 705,198 1,055,199

Comprehensive income for the year

Profit for the year - - 226,564 226,564

Total comprehensive income for the year - - 226,564 226,564

At 31 December 2023 87,501 262,500 931,762 1,281,763

The notes on pages 12 to 23 form an integral part of these financial statements.
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Graebel Global Client Services Limited

Notes to the Financial Statements
For the Financial Year Ended 31 December 2024

1 General information

Graebel Global Client Services Limited is a private limited company incorporated in the Republic of Ireland. The
registered office is at No.1 Grant s Row, Lower Mount Street, Dublin 2.

The principal activity of the company is to provide relocation solutions that make it easy for companies to relocate
their talent and facilities around the world quickly to improve business performance, lower costs and grow in existing
and new markets.

2 Accounting policies

Basis of preparation of financial statements
These financial statements have been prepared in accordance with applicable accounting standards, including
Financial Reporting Standard 102  'The Financial Reporting Standard applicable in the United Kingdom and Republic
of Ireland' ('FRS 102'), and with the Companies Act 2006. The financial statements have been prepared on the
historical cost basis except for the modification to a fair value basis for certain financial instruments as specified in
the accounting policies below.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the Group's accounting policies.

The financial statements are presented in Euro ( ).

The following principal accounting policies have been applied:

Going Concern

In addition, the financial statements have been prepared in accordance with Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and Irish statute comprising of the
Companies Act 2014.

These financial statements have been prepared on the going concern basis, which assumes that the Company will be
able to continue in operational existence for the foreseeable future. The time period that the Board has considered in
evaluating the appropriateness of the going concern basis in preparing the financial statements is a period of twelve
months from the date of approval of this report. In adopting the going concern basis in preparing the financial
statements, the Directors have considered the sources of finance available to the Company.

The Company is a member of the Graebel Inc Group and is reliant on the funding available to the Group. The ultimate
parent company, Graebel Companies, Inc has provided a letter of support confirming that it will provide financial
support to the Company to enable it to continue as a going concern for a period of not less than 12 months from the
date of approval of the financial statements.

The directors have performed the going concern assessment and concluded that Graebel Companies, Inc has sufficient
financial resources, therefore, the financial statements have been prepared on a going concern basis. The directors are
therefore of the opinion that it is appropriate to prepare the financial statements on the going concern basis.
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Graebel Global Client Services Limited

Notes to the Financial Statements
For the Financial Year Ended 31 December 2024

Accordingly, these financial statements do not include any adjustments to the carrying amount and classification of
assets and liabilities that may arise if the Company was unable to continue as a going concern.
The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgment in applying the company's accounting policies (see note
4).

Turnover
Turnover is recognised to the extent that it is probable that the economic benefits will flow to the company and the
turnover can be reliably measured. Turnover is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
turnover is recognised:

Rendering of services
Turnover from a contract to provide services is recognised in the period in which the services are provided in
accordance with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of turnover can be measured reliably;

it is probable that the company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.

Employee benefits

arrangements.

non-
the period in which the service is received.

entity. Once the contributions have been paid the company has no further payment obligations. The contributions are
recognised as an expense when they are due. Amounts not paid are included in accruals in the Statement of Financial
Position. The assets of the scheme are held separately from the company in independently administered funds.

Foreign currency
Functional and presentation currency
The company's functional and presentational currency is Euros.

Transactions and balances
Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of
the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items
measured at fair value are measured using the exchange rate when fair value was determined.
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Graebel Global Client Services Limited

Notes to the Financial Statements
For the Financial Year Ended 31 December 2024

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in the Statement of
Comprehensive Income.

Operating leases
Rentals paid under operating leases are charged to the Statement of Comprehensive Income on a straight line basis
over the lease term.

Taxation
Taxation expense for the year comprises current and deferred tax recognised in the reporting period. Tax is recognised
in the Statement of Comprehensive Income, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive income or
directly in equity respectively.

Current or deferred taxation assets and liabilities are not discounted.

Current tax
Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior years. Tax is
calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the period end.

Deferred tax

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
Statement of financial position date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances
have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the
amount that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or
substantively enacted by the reporting date.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to
be paid to the tax authorities.

Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset
to the location and condition necessary for it to be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.
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Graebel Global Client Services Limited

Notes to the Financial Statements
For the Financial Year Ended 31 December 2024

The estimated useful lives range as follows:

Computer equipment - 3 years
- 7 years

Leasehold improvements

methods are reviewed, and adjusted prospectively if

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are
recognised in the Statement of Comprehensive Income.

Financial Instruments

and liabilities like trade and other debtors and creditors, loans from banks and other third parties and loans to related
parties.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in
the Statement of Comprehensive Income,

et has a variable interest rate, the discount rate for measuring any impairment loss is the current
effective interest rate determined under the contract.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financial Position when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Debtors
Short term debtors are measured at transaction price less any impairment.  Loans receivable are measured initially at
fair value, net of transaction costs and are measured subsequently at amortised cost using the effective interest method
less any impairment.

Creditors
Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business

they are presented as non-current liabilities. Trade payables are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method. Financial liabilities are derecognised
when the liability is extinguished, that is when the contractual obligation is discharged, cancelled or expires.

Share capital

options are shown in equity as deduction net of tax, from the proceeds.
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Graebel Global Client Services Limited

Notes to the Financial Statements
For the Financial Year Ended 31 December 2024

Related parties
The company avails of the exemption contained in Financial Reporting Standard l02 and Section 33 and does not
disclose transactions entered into between wholly owned members of the group. Transactions with entities not wholly
group owned are disclosed in accordance with the accounting standards and the Companies Act 2014.

3 Judgements in applying accounting policies and key sources of estimation uncertainty

The company makes judgements, estimates and assumptions about the carrying amounts of assets and liabilities that
are not readily apparent from other sources in the application of the company s accounting policies. Estimates and
judgements are continually evaluated and are based on historical experience and other factors that are considered to
be reasonable under the circumstances. Actual results may differ from the estimates.

Management is of the opinion that there are no critical judgements (other than those involving estimates) that have a

b) Key sources of estimation uncertainty
carrying amounts

Allowance for bad debts
The Company assesses the customer receivable balances every period end, based on historical trends and experience
on collection and relevant affecting factors. The company estimates an amount deemed uncollectible which is provided
for as an allowance for bad debts. Any amount will be written off directly from the allowance for bad debts and
receivable accounts when ultimately determined that the balances are not recoverable. An allowance  in 2024
(2023 Nil) has been included in trade debtors.

c) Going concern
These financial statements have been prepared on the going concern basis, which assumes that the Company will be
able to continue in operational existence for the foreseeable future. The time period that the Board has considered in
evaluating the appropriateness of the going concern basis in preparing the financial statements is a period of twelve
months from the date of approval of this report. In adopting the going concern basis in preparing the financial
statements, the Directors have considered the sources of finance available to the Company.

The Company is a member of the Graebel Inc Group and is reliant on the funding available to the Group. The ultimate
parent company, Graebel Companies, Inc has provided a letter of support confirming that it will provide financial
support to the Company to enable it to continue as a going concern for a period of not less than 12 months from the
date of approval of the financial statements.

The directors have performed the going concern assessment and concluded that Graebel Companies, Inc has sufficient
financial resources, therefore, the financial statements have been prepared on a going concern basis. The directors are
therefore of the opinion that it is appropriate to prepare the financial statements on the going concern basis.
Accordingly, these financial statements do not include any adjustments to the carrying amount and classification of
assets and liabilities that may arise if the Company was unable to continue as a going concern.
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Graebel Global Client Services Limited

Notes to the Financial Statements
For the Financial Year Ended 31 December 2024

4 Revenue

2024 2023

Third-party revenue 11,097,499   10,767,091

Intercompany revenue 8,552,895 8,509,475

 19,650,394        19,276,566

Revenue, analysed geographically between markets, was as follows:

2024 2023

Europe 9,880,295 9,305,004
US 8,559,633 7,070,309
Rest of World 1,210,466 2,901,253

19,650,394       19,276,566

5 Operating profit

Operating profit before tax is stated after charging the following:

2024 2023

Operating lease attributable to buildings 75,591 72,216
Auditor's remuneration 32,270 23,000
Depreciation of tangible assets 15,128 18,966
Foreign exchange loss                 14,885                 4,164
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Graebel Global Client Services Limited

Notes to the Financial Statements
For the Financial Year Ended 31 December 2024

6 Employees

2024 2023

Wages and salaries 3,775,299 3,842,623
Social security costs 393,457 444,381
Pension charges 92,435 86,354

4,261,191       4,373,358

The average monthly number of employees, including directors during the year was 79 (2023: 90).

7 Directors' remuneration

2024 2023

Directors' emoluments in respect of qualifying services - -

8 Taxation

2024 2023

Current year 43,306 43,895

Deferred tax expense (Note 12) 130 2,899

43,436 46,794

Profit on ordinary activities before tax 272,760 273,358

Profit on ordinary activities before tax multiplied by 12.5% (2023: 12.5%) 34,095 34,170

Effects of:

Income tax withheld on medical insurance 10,565 11,967

Deferred tax expense 130 2,899

Timing difference (1,354)   (2,242)

43,436 46,794

There are no factors that are expected to affect future corporation taxes.



Page 19

Graebel Global Client Services Limited

Notes to the Financial Statements
For the Financial Year Ended 31 December 2024

9 Tangible fixed assets
Computer
equipment

Leasehold
improvements

Office
furniture

Total

Cost
At 1 January 2024 112,278 59,059 102,337 273,674
Additions 10,174 - - 10,174
Disposals (25,222) - - (25,222)
At 31 December 2024 97,230 59,059 102,337 258,626

Depreciation
At 1 January 2024 107,648 59,059 86,595 253,302
Charge for the year 4,313 - 10,815 15,128
Disposals (25,222) - - (25,222)
At 31 December 2024 86,739 59,059 97,410 243,208

Net book value

At 31 December 2024 10,491 - 4,927 15,418

At 31 December 2023 4,630 - 15,742 20,372

10 Debtors: amounts falling due within one year

2024 2023

Trade debtors 910,754 886,149
Accrued revenue 675,379 657,599

Other debtors 38,186 20,651

Prepayments 12,312 51,297
Deferred tax (Note 12) 9,921 10,051

Corporation tax 1,337 6,763

Amounts due from group companies - 254

1,647,889 1,632,764

Amounts due from group companies are unsecured, interest free and repayable on demand.
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Notes to the Financial Statements
For the Financial Year Ended 31 December 2024

11 Creditors

2024 2023

Creditors: amounts falling due within one year

Amounts owed to group undertakings 711,700 75,386

Accruals and other payable 416,246 224,273

Trade payables 281,788 968,054

Deferred income 94,003 84,837

Taxation and social insurance 86,065 90,079

1,589,802 1,442,629

Creditors: amounts falling due after more than one year

Amounts owed to group undertakings -            262,336

.

Amounts owed to group undertakings includes:

- Majority of amounts owed to group undertakings and due within one year are unsecured, interest-free,
and with no fixed repayment terms with the exception of
payable now due within 12 months.

12  Deferred taxation

2024 2023

At the beginning of the year  10,051   12,950

Charge to profit or loss (Note 8) (130)       (2,899)

9,921 10,051

The provision for deferred taxation is made up as follows;

2024 2023

Accelerated capital allowances 7,060         8,225

Provisions 2,861 1,826
9,921 10,051
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Notes to the Financial Statements
For the Financial Year Ended 31 December 2024

13  Called up share capital 2024 2023

Authorised, Allotted, called up, fully paid and presented as equity

8,750,100 Ordinary share  each 87,501 87,501
87,501 87,501

The company has issued ordinary shares. No special rights or restrictions are attached to these shares, and they
carry no preferential rights regarding dividends, voting, or return of capital.

14 Reserves

Profit and loss account

and dividends paid.

Non-distributable reserves

Non-distributable reserves, represents reserves not available for distribution to shareholders of the company. The
reserve has arisen as a condition of the grant received by the company and should be maintained until the
termination of the grant agreement.

15  Dividends 2024 2023

Ordinary shares

Final dividend declared and paid for the year of  (2023  Nil) per
share

1,000,000                      -

1,000,000 -
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Notes to the Financial Statements
  For the Financial Year Ended 31 December 2024

16 Commitments under operating leases

At 31 December 2024, the company had future minimum lease payments under non-cancellable operating leases as
follows:

2024 2023

Buildings

Due within 1 year 60,480 60,480
Due between 1 and 5 years 100,800 161,280

161,280 221,760

17 Related party transactions

Transactions with group companies are not disclosed as the Company has taken advantage of the exemption
available under FRS 102 section 33.1A from disclosing such transactions.

18 Controlling Party

Graebel Holdings Inc., a company incorporated in the United States of America and with a registered address of
16346 Airport Circle Aurora, CO 80011, United States, is regarded as the ultimate holding company and is the
largest group into which the Company is consolidated in. Graebel International Holdings Limited, a private company
limited by shares and incorporated in England and Wales and with its registered offices at No.1 London Bridge,
London, SE1 9BG, England, is the immediate parent company and the smallest group into which the result of the
Company are consolidated in.

19 Financial Instruments

The company does not hold any financial instruments other than cash and trade receivables/payables arising in the
normal course of business. There are no derivative financial instruments or other complex arrangements in place.

2024 2023

Financial assets that are debt instruments measured at amortised cost

Trade debtors 910,754 886,149

Amounts due from group companies - 254

910,754 886,403
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Graebel Global Client Services Limited

Notes to the Financial Statements
For the Financial Year Ended 31 December 2024

Financial liabilities measured at amortised cost

Trade payables 281,788 968,054

Amounts owed to group undertakings 711,700 337,722

993,488 1,305,776

20 Events after the end of the financial year

There have been no significant events affecting the company since the financial year end.

21 Approval of financial statements

 30/01/2026


