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Advance Systems International Limited
DIRECTORS' REPORT

for the financial year ended 28 February 2025

The directors present their report and the audited financial statements for the financial year ended 28 February 2025.

Principal Activity and Review of the Business
The principal activity of the company continued to be that of the sale, implementation and servicing of employee time
management systems, along with the provision of access control solutions.

There has been no significant change in these activities during the financial year ended 28 February 2025.

Results and Dividends
The loss for the financial year after providing for depreciation and taxation amounted to €(78,418) (2024 - €(612,745)).

The directors do not recommend payment of a dividend.

At the end of the financial year, the company has assets of €25,493,069 (2024 - €13,732,407) and liabilities of
€22,655,564 (2024 - €10,816,484). The net assets of the company have decreased by €(78,418).

Directors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

Stephen Eric Dews

Simon David Walsh

David Joseph Beausang (Appointed 1 May 2025)
Roy Donald Wood (Appointed 1 May 2025)

The secretary who served throughout the financial year was Jayne Aspell.

The directors and company secretary had no direct beneficial interest in the shares of the company at the beginning
or end of the financial year.

There were no changes in shareholdings between 28 February 2025 and the date of signing the financial statements.

Future Developments
The company continues to reap the benefits of being a member of a leading and fast-growing software group.

Post Balance Sheet Events
There have been no significant events affecting the company since the financial year-end.

Auditors
The auditors, Grant Reddy Fitzgerald Limited, (Chartered Accountants), continue in office in accordance with section

383(2) of the Companies Act 2014.

Taxation Status
The company is a close company within the meaning of the Taxes Consolidation Act, 1997.
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Advance Systems International Limited
DIRECTORS' REPORT

for the financial year ended 28 February 2025

Principal Risks and Uncertainties

The Company operates in a highly competitive market which is a continuing risk to the company and could result in
losing sales to its key competitors. The Company manages this risk by providing value added services to it's
customers, having fast response times to client support queries and maintaining strong relationships with its client
base.

Credit Risk

Credit risk is the risk that a counter party to a transaction with the Company fails to discharge its obligations in respect
of the instrument. The Company's credit risk arises on (i) transactions with customers following delivery of goods
and/or services or on (ii) cash and cash equivalents placed with banks and financial institutions.

Liquidity risk

Liquidity risk is the risk that the Company cannot meet financial liabilities when they fall due. The Company's policy for
managing liquidity risk is to ensure that the business has enough financial resource to meet its day-to-day activities at
any point in time. Management believes that the cash resources on hand, together with the profits of the business
more than cover the resources needed to meet the financial obligations of the Company.

Macroeconomic risk

A prime risk and area of uncertainty facing the Company is the nature of and demand within its marketplace. Global
market uncertainty, and national issues including the focus on national debt, have a direct or indirect impact on the
organisations and businesses with which the Company trades. The Directors seek to manage these risks by
development of the Company's portfolio of market offerings, which enable it to leverage new revenue streams from
new and existing customers, together with seeking to ensure a strong level of recurring revenue.

A significant portion of the Company's revenue is recurring from existing customers which provides highly predictable
cashflows. The Company has a range of markets, products and services which overall reduces the risk on any single
element. The Company is not directly dependent on sales between the UK and the EU as the business is focused
materially on UK businesses and enterprises.

Innovation risk

The IT market is subject to rapid, and often unpredictable, change. As a result, the Company's products and
services might become unattractive to its customer base. The Company monitors technology and market
developments and invests to keep its existing offerings up-to-date as well as seeking out new opportunities and
initiatives.

Employees
The Company is committed to offering equal employment opportunities and its policies are designed to attract, retain,
and motivate the best staff regardless of gender, sexual orientation, race, religion, age or disability.

The Company encourages the participation of all employees in the operation and development of the business and
has a policy of regular communications. The Company incentivises its employees and senior management through
the payment of bonuses linked to performance objectives.

Going Concern

At the balance sheet date, the company has net current assets of €1,461,456 (2024: €1,124,487). The directors have
reviewed the cash flow forecasts of the Company and the wider Group, including additional funding commitments
from the Group‘s shareholders if required, and considers that there are sufficient resources to allow the Company to
meet its obligations for the foreseeable future (being a period of not less than twelve months from the date of signing
the financial statements). Therefore, the directors have considered it is appropriate to adopt the going concern basis
in preparing the annual financial statements.
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Advance Systems International Limited
DIRECTORS' REPORT

for the financial year ended 28 February 2025

Legal Entity Rationalisation Process

Over recent years the OneAdvanced Group (Aston Midco Limited and its subsidiaries (‘the Group’) has made a
number of targeted acquisitions, both within the UK and across the rest of the world. As a result, the Group structure
had increased to over 100 legal entities across numerous jurisdictions. This volume of legal entities has presented
challenges for the Group from an operational, financial and customer experience perspective. The Legal Entity
Rationalisation (LER) exercise has crystallized a range of benefits through rationalising the Group, to, broadly, one
trading entity per corporate body jurisdiction.

On the 1st March 2024, the following entities were hived in Advance Systems International Limited:
* Advance Learning Ireland
Opsis Limited
« Advance Systems Access Control Solutions Limited
» Careworks Technology Holdings Limited

Over the proceeding months, the Company had addressed the operational matters arising as a result of the hive up
activity and has commenced a process of clearing down subsidiary balance sheets to a nominal value. As part of the
LER process, the trade and assets of certain subsidiaries were hived into the Company at either net book value of
market value,

Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information.

Accounting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at Workways, Block 5
High St, Tallaght, Dublin 24.

Signed on behalf of the board

(i (o i

LAAIE0EICEIEAAES

Stephen Eric ISEWS Simon David Walsh
Director Director
24 February 2026 24 February 2026
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Advance Systems International Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 28 February 2025

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end
date and of the profit or loss of the company for the financial year and otherwise comply with the Companies Act
2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors’' Report comply with the Campanies Act 2014 and enable the financial statements
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of Information to Auditor

Each persons who are directors at the date of approval of this report confirms that:

- there is no relevant audit information (information needed by the company's auditor in connection with preparing
the auditor's report) of which the company's auditor is unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

Signed on behalf of the board

(e [ i, Wl

OEAEAROInIOn AR S14S0E3CEJEALEL

Stephen Eric Dews Simon David Walsh
Director Director
24 February 2026 24 February 2026
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INDEPENDENT AUDITOR'S REPORT
to the Shareholders of Advance Systems International Limited

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Advance Systems International Limited ('the company") for the financial
year ended 28 February 2025 which comprise the Profit and Loss Account, the Balance Sheet, the Reconciliation of
Shareholders' Funds and the related notes to the financial statements, including the summary of significant
accounting policies set out in note 2. The financial reporting framework that has been applied in their preparation is
Irish Law and FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” issued in the
United Kingdom by the Financial Reporting Council.

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 28 February 2025 and
of its loss for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland"; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (JAASA), and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating te going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other Information

The directors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that;

- the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records.
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INDEPENDENT AUDITOR'S REPORT
to the Shareholders of Advance Systems International Limited

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 7, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concem, disclosing, if applicable, matters related to going concemn and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this
report, located at page 10, which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's shareholders, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company's shareholders
those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume any responsibility to anyone other than the company and the
company's shareholders, as a body, for our audit work, for this report, or for the opinions we have formed.

DacuSigned by:

for and on behalf of

GRANT REDDY FITZGERALD LIMITED
Chartered Accountants and Statutory Audit Firm
E6 Calmount Business Park

Calmount Avenue

Dublin 12

24 February 2026
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Advance Systems International Limited
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to medify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may
cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

o 10



Docusign Envelope ID: SE3CFD02-4BDE-47B4-9D81-EBC819F19DD3

Advance Systems International Limited
PROFIT AND LOSS ACCOUNT

for the financial year ended 28 February 2025

2025 2024
Notes € €
Turnover 4 7,776,866 8,735,458
Cost of sales (4,982,191) (3,326,108)
Gross profit 2,794,675 5,409,350
Administrative expenses (3,342,021) (5,179,956}
Operating (loss)/profit 5 (547,346) 229,394
Exceptional items 6 (567,639) (837,678)
Loss before interest (1,114,985) (608,284)
Investment income 7 122,084 -
Finance income 1,163,986 -
Finance costs 8 (308,314) (4,461)
Loss before taxation {137,229) (612,745)
Tax on loss 10 58,811 -
Loss for the financial year 18 (78,418) (612,745)
Total comprehensive income (78,418) (612,745)
The notes on pages 14 to 21 form part of the financial statements 11
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Advance Systems International Limited
BALANCE SHEET

as at 28 February 2025

Notes
Fixed Assets
Tangible assets 1
Investments 12
Fixed Assets
Current Assets
Stocks 13
Debtors 14
Cash and cash equivalents
Creditors: amounts falling due within one year 15
Net Current Assets
Total Assets less Current Liabilities
Capital and Reserves
Called up share capital presented as equity 17
Share premium account 18
Retained earnings 18

Equity attributable to owners of the company

The financial statements have been prepared in accordance with the small companies' regime.

2025

1,376,048
1

1,376,049

224,180
22,770,399
1,122,441

24,117,020
(22,655,564)
1,461,456

2,837,505

188
12,650
2,824,667

2,837,505

Approved by the board on 24 February 2026 and signed on its behalf by:

[l s

imon. Nalsle

A11S0EICETREALE

Stephen Eric Dews
Director

Simon David Walsh

The notes on pages 14 to 21 form part of the financial statements

2024

1,670,983
120,453

1,791,436

240,482
9,021,419
2,679,070

11,940,971
(10,816,484)
1,124,487

2,915,923

188
12,650
2,903,085

2,915,923

12
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Advance Systems International Limited

RECONCILIATION OF SHAREHOLDERS' FUNDS

as at 28 February 2025

At 1 March 2023

Loss for the financial year
At 29 February 2024
Loss for the financial year

At 28 February 2025

Called up Share Retained Total
share premium earnings
capital account

€ € € €

188 12,650 3,515,830 3,528,668
- - (612,745) (612,745)

188 12,650 2,903,085 2,915,923
- - (78,418) (78,418)

188 12,650 2,824,667 2,837,505

13
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Advance Systems International Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 28 February 2025

1.

General Information

Advance Systems International Limited is a company limited by shares incorporated in Ireland. Workways,
Block 5 High St, Tallaght, Dublin 24 is the registered office, which is also the principal place of business of the
company. The nature of the company's operations and its principal activities are set out in the Directors'
Report. The financial statements have been presented in Euro (€) which is also the functional currency of the
company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the year ended 28 February 2025 have been prepared on the
going concern basis and in accordance with FRS 102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland” (FRS 102).

Basis of preparation

The entity financial statements have been prepared on a going concern basis and in accordance with
accounting standards issued by the UK Financial Reporting Council and the Companies Act 2014. The entity
financial statements comply with Financial Reporting Standard 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102).

The accounting policies set out below have, unless otherwise stated, been applied consistently to all periods
presented in these financial statements.

Judgements made by the directors, in the application of these accounting policies that have significant effect
on the financial statements and estimates with a significant risk of material adjustment in the next year are
discussed be in note 3.

The financial statements have been prepared on the historical cost basis.

Going Concern:

At the balance sheet date, the company has net current assets of €1,461,456 (2024: €1,124,487). The
directors have reviewed the cash flow forecasts of the Company and the wider Group, including additional
funding commitments fram the Group’s shareholders if required, and considers that there are sufficient
resources to allow the Company to meet its obligations for the foreseeable future (being a period of not less
than twelve months from the date of signing the financial statements). Therefore, the directors have
considered it is appropriate to adopt the going concern basis in preparing the annual financial statements.

The Company's parent undertaking Aston Midco Limited, includes the Company in its consolidated financial
statements. The consolidated financial statements of Aston Midco Limited are prepared in accordance with
International Financial Reporting Standards as adopted by the EU and are available to the public and may be
obtained from Companies House.

In these financial statements, the Company is considered to be a qualifying entity (for the purposes of this
FRS) and has applied the exemptions available under FRS 102 in respect of the following disclosures:

- Reconciliation of the number of shares outstanding from the beginning to end of the period;

- Cash Flow Statement and related notes; and

- Key Management Personnel compensation.

The financial reporting framework that has been applied in their preparation is the Companies Act 2014 and
FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” issued by the
Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section
280C of the Companies Act 2014.

Cash flow statement
The company has availed of the exemption in FRS 102 from the requirement to prepare a Cash Flow
Statement because it is classified as a small company.

14
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continued
Advance Systems International Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 28 February 2025

Turnover

Revenue represents net invoiced sales of services, excluding value added tax, recognised as follows:

- Software licence fee income is recognised in full on delivery of the licence and the issue of authorisation
codes to activate the software.

- Support and maintenance income is deferred at the date of invoicing and released to the Statement of
Comprehensive Income over the duration of the maintenance contract.

- The balance of maintenance income not released to the Statement of Comprehensive Income is carried in
the Statement of Finance Position within deferred revenue.

- Services income is recognised in the month the services are performed. Income from the sale of hardware
is recognised when the goods are shipped to the customer.

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value,
over their expected useful lives as follows:

Land and buildings freehold - 2% Straight line

Fixtures, fittings and equipment - 15% Straight line and 33% Straight
line

Motor vehicles - 25% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Investments

Investments held as fixed assets are stated at cost less provision for any permanent diminution in value.
Income from other investments together with any related withholding tax is recognised in the Profit and Loss
Account in the year in which it is receivable.

Stocks

Stocks are valued at the lower of cost and net realisable value. Stocks are determined on a first-in first-out
basis. Cost comprises expenditure incurred in the normal course of business in bringing stocks to their
present location and condition. Full provision is made for obsolete and slow moving items. Net realisable
value comprises actual or estimated selling price (net of trade discounts) less all further costs to completion or
to be incurred in marketing and selling.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Employee benefits
The company operates a defined contribution pension scheme. The assets of the scheme are held separately
from those of the company in an independently administered fund.

15
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continued
Advance Systems International Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 28 February 2025

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences
between the company's taxable profits and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted
or substantively enacted by the balance sheet date.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary items that
are measured at fair value in a foreign currency are translated using the exchange rates at the date when the
fair value was determined. The resulting exchange differences are dealt with in the Profit and Loss Account.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

Exceptional item
Exceptional items are those that the directors' view are required to be separately disclosed by virtue of their
size or incidence to enable a full understanding of the company’s financial performance.

Change in accounting estimate
During the financial year, the company revised its estimate of the useful economic life of motor vehicles.

Previously, motor vehicles were depreciated on a straight-line basis at 20% per annum (i.e. over 5 years).
Following a review of the usage patterns and residual values, the company has determined that a rate of 25%
per annum (i.e. over 4 years) more accurately reflects the expected useful life of these assets.

This change in estimate was applied from 1 March 2024.
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continued

Advance Systems International Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 28 February 2025

3.

Critical Accounting Judgements and Estimates

Key sources of estimation uncertainty:
The Company considers the following uncertain estimations as at balance sheet date that may have any
material impact on the carrying amounts of its assets and liabilities in applying the Company's accounting

policy:

Revenue recognition

Revenue for arrangements that involve significant modification or customisation of the software may be
recognised based on achievement of contract specific milestones. The Company determines the stage of
completion based on an assessment of direct labour costs incurred to date as a percentage of total estimated
project costs required to complete the project.

Useful lives of tangible assets

Tangible assets are amortised or depreciated over their useful lives. These useful lives are based on
management's estimates of the length of the period that the assets will generate revenue. These estimates
are periodically reviewed for continued appropriateness. Changes to estimates can result in significant
variations in the carrying value and amounts charged to the Statement of Comprehensive Income in specific
periods.

Taxation

The Company is subject to Irish corporate taxation and judgement is required in determining the provision for
income and deferred taxation. The Company recognises taxation assets and liabilities based upon estimates
and assessments of many factors including past experience, advice received on the relevant taxation
legislation and judgements about the outcome of future events. To the extent that the final outcome of these
matters is different from the amounts recorded, such differences will impact on the taxation charge made in
the statement of comprehensive income in the period in which such determination is made.

Critical accounting judgements in applying the Company's accounting policies
The Company does not consider there to be any critical accounting judgements involved in applying the
Company's accounting policies.

Turnover

The company's turnover is derived from the sale, implementation and servicing of employee time
management systems along with the provision of access control solutions.

Operating (loss)/profit 2025 2024
€ €
Operating (loss)/profit is stated after charging/(crediting):
Depreciation of tangible assets 294,935 235,159
(Profit) on disposal of tangible assets - (75,137)
Loss on foreign currencies 503,409 207,206
Exceptional items 2025 2024
€ €
Exceptionals (567,639) (837,678)
Income from investments 2025 2024
€ €
Dividends from subsidiary companies 122,084 -
Finance costs 2025 2024
€ €
Interest 308,314 4,461
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Advance Systems International Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 28 February 2025

9. Employees

continued

The average monthly number of employees, including directors, during the financial year was 46, (2024 - 36).

Development

Management & Administration
Operations

Sales & Marketing

10. Tax on loss
(a) Analysis of charge in the financial year
Current tax:

Corporation tax at 12.50% (2024 - 12.50%) (Note 10 (b))

(b) Factors affecting tax charge for the financial year

2025 2024
Number Number

6 4

2 1

37 31

1 -

46 36

2025 2024

€ €

(58,811) -

The tax assessed for the financial year differs from the standard rate of corporation tax in the Republic of

Ireland 12.50% (2024 - 12.50%). The differences are explained below:

Loss taxable at 12.50%

Loss before tax

multiplied by the standard rate of corporation tax

in the Republic of Ireland at 12.50% (2024 - 12.50%)
Effects of:

Current year CT movement

Current year losses

Total tax charge for the financial year (Note 10 (a))

No charge to tax arises due to tax losses incurred.

2025 2024
€ €

(137,229) (612,745)

(17,154) (76,593)
(58,811) -
17,154 76,593
(58,811) -
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Advance Systems International Limited

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 28 February 2025

1.

12.

13.

Tangible assets

Cost

At 1 March 2024

Disposals

At 28 February 2025
Depreciation

At 1 March 2024

Charge for the financial year
On disposals

At 28 February 2025

Net book value
At 28 February 2025

At 29 February 2024

Investments

Investments

Cost or Valuation
At 1 March 2024
Impairment

At 28 February 2025

Net book value
At 28 February 2025
At 29 February 2024

Stocks

Finished goods and goods for resale

continued
Land and Fixtures, Motor Total
buildings fittings and vehicles
freehold equipment
€ € € €
1,259,262 610,289 334,039 2,203,590
- - (18,159) {18,159)
1,259,262 610,289 315,880 2,185,431
148,021 126,814 257,772 532,607
162,023 90,146 42,766 294,935
- - (18,159) (18,159)
310,044 216,960 282,379 809,383
949,218 393,329 33,501 1,376,048
1,111,241 483,475 76,267 1,670,983
Subsidiary Total
undertakings
shares
€ €
120,453 120,453
(120,452) (120,452)
1 1
1 1
120,453 120,453
2025 2024
€ €
224,180 240,482

The replacement cost of stock did not differ significantly from the figures shown.
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Advance Systems International Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 28 February 2025

14. Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Taxation

Prepayments

Accrued income

continued
2025 2024
€ €
8,337,505 6,032,263
12,978,540 2,708,367
88,253 -
1,090,386 194,550
62,105 55,271
213,610 30,968
22,770,399 9,021,419

Amounts owed by group undertakings are unsecured, bear no interest and are repayable on demand.

15. Creditors
Amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Taxation

Other creditors

Accruals

Deferred Income

Amounts owed to group undertakings are unsecured, bear no interest and are repayable on demand.

16. Taxation

Debtors:
VAT
Corporation tax

Creditors:
Corporation tax
PAYE

17. Share capital

Description Number of
shares

Authorised

Ordinary Shares 100,000

Allotted, called up and fully paid
Ordinary Shares 148

Value of units

€1.27 each

€1.27 each

2025 2024

€ €

205,537 52,838
17,893,905 5,564,133
71,941 68,765
48,298 10,498
517,313 133,792
3,918,570 4,996,458
22,655,564 10,816,484
2025 2024

€ €
1,020,795 194,550
69,591 -
1,090,386 194,550
- 21,370

71,941 47,395
71,941 68,765
2025 2024

€ €

127,000 127,000
188 188
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continued
Advance Systems International Limited
NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 28 February 2025
18. Reserves
Share Profit Total
premium and loss
account account
€ € €
At 1 March 2024 12,650 2,903,085 2,915,735
Loss for the financial year - (78,418) (78,418)
At 28 February 2025 12,650 2,824,667 2,837,317
19. Capital commitments
The company had no material capital commitments at the financial year-ended 28 February 2025.
20. Directors’ remuneration
The directors Stephen Eric Dews and Simon David Walsh are also directors of other companies in the group.
These directors’ services to the Company do not accupy a significant amount of their time and as such the
directors do not consider that they have received any remuneration for their incidental services to the
Company during the year (2024: nil), The directors are remunerated for their services to this Company by
another Group company.
21. Related party transactions
The company has availed of the exemption under FRS 102 in relation to the disclosure of transactions with
group undertakings.
22, Parent company
The company regards OneAdvanced Limited as its parent company, a company registered in England and
Wales.
The parent company of the smallest group in which the Company is included in consolidated financial
statements is that of OneAdvanced Group Limited (formerly Advanced Computer Software Group Limited) a
company registered in England and Wales.
The parent company of the largest group in which the Company is included in consolidated financial
statements is that of Aston Midco Limited a company registered in Jersey.
The consolidated financial statements of both OneAdvanced Group Limited (formerly Advanced Computer
Software Group Limited) and Aston Midco Limited are available to the public from Companies House.
The ultimate controlling party of Advance Systems International Limited is Aston Topco Limited. The board do
not consider there to be an ultimate controlling party of Aston Topco Limited.
23. Post-Balance Sheet Events
There have been no significant events affecting the company since the financial year-end.
24, Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 24 February
2026.
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