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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
The Financial Reporting Standard applicable in the UK and Republic of Ireland (Generally accepted Accounting 
Practice in Ireland) issued by the Financial Reporting Council. Under company law, the directors must not approve 
the financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and 
financial position of the company as at the financial year end date and of the profit or loss of the company for that 
financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:
· select suitable accounting policies for the company financial statements and then apply them consistently;
· make judgements and estimates that are reasonable and prudent;
· state whether the financial statements have been prepared in accordance with applicable accounting 

standards, identify those standards, and note the effect and the reasons for any material departure from 
those standards; and

· prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting 
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, 
financial position and profit or loss of the company to be determined with reasonable accuracy, enable them to 
ensure that the financial statements and Directors' Report comply with the Companies Act 2014. They are also 
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities.

By order of the board

David Collins Lorraine Collins
Secretary Director

15 December 2025
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In relation to the financial statements which comprise the profit and loss account, the balance sheet and the related 
notes:

· The directors approve these financial statements and confirm that they are responsible for them, including 
selecting the appropriate accounting policies, applying them consistently and making, on a reasonable and 
prudent basis, the judgments underlying them. They have been prepared on the going concern basis on the 
grounds that the company will continue in business.

· The directors confirm that they have made available to Xeinadin, all the company's accounting records and 
provided all the information necessary for the compilation of the financial statements.

· The directors confirm that to the best of their knowledge and belief, the accounting records reflect all 
transactions of the company for the year ended 31 March 2025.

By order of the board

David Collins Lorraine Collins
Secretary Director

15 December 2025
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2025 2024
Notes € € € €

Current assets
Debtors 3 44,411 75,630
Cash at bank and in hand 57,962 57,274

102,373 132,904
Creditors: amounts falling due within 
one year 4 (102,273) (132,804)

Net current assets 100 100

Capital and reserves
Called up share capital presented as equity 5 100 100

We, as directors of Carrigaline Shopping Centre Management Company Ltd, state that:

 (a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 
       2014;

 (b) the company is availing itself of the exemption on the grounds that section 358 is complied with;

 (c) no notice under subsection (1) of section 334 has, in accordance with subsection (2) of that section, 
      been served on the company; and

 (d) The directors acknowledge the obligations of the company, under the Companies Act 2014:
   (i) to keep adequate accounting records and prepare financial statements which give a true and fair view of the 
assets, liabilities and financial position of the company at the end of its financial year and of its profit or loss for such 
a year; and
   (ii) to otherwise comply with the provisions of this Act relating to financial statements so far as they are applicable 
to the company.
 (e) The company has relied on the specified exemption contained in section 352 Companies Act 2014; the 
company has done so on the grounds that the company is entitled to the benefit of that exemption as a small 
company and the abridged financial statements have been properly prepared in accordance with section 353 
Companies Act 2014.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime and in accordance with Financial Reporting Standard 102 ‘The Financial Statement 
Reporting Standard applicable in the UK and Republic of Ireland’.

The financial statements were approved by the board of directors and authorised for issue on 15 December 2025 
and are signed on its behalf by:

David Collins Lorraine Collins
Director Director
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1 Accounting policies

Company information
Carrigaline Shopping Centre Management Company Ltd is a limited company domiciled and incorporated in 
Ireland. The registered office is Main Street, Carrigaline, Co. Cork and its company registration number is 
328727. . The principal activity of the company is that of management of a shopping centre.

1.1 Accounting convention
These financial statements have been prepared on the going concern basis and in accordance with FRS 102 
“The Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”), as adapted by 
Section 1A of FRS 102, and the requirements of the Companies Act 2014.

The financial statements are prepared in euros, which is the functional currency of the company. Monetary 
amounts in these financial statements are rounded to the nearest €.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the 
company has adequate resources to continue in operational existence for the foreseeable future. Thus the 
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Turnover

The company provides maintenance, cleaning and other property management related services in respect of 
the common areas in the Carrigaline Shopping Centre. These services are provided on a not for profit basis. 
Annually an estimate of the cost of providing these services is arrived at by the directors and is billed to the 
tenants of the units in the shopping centre, on a pro-rata basis.

In accordance with FRS 102 these fees are recognised as income when the company provides the property 
management service and has earned the right to the consideration in exchange for its performance of the 
property management service. Where the company has billed the members in advance of the service, or 
where the estimate exceeds the actual costs incurred, it recognises a liability equal to the amount received in 
advance, representing its obligation under the contract. This amount is disclosed as 'Deferred income' in the 
balance sheet notes to these financial statements.

1.4 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with 
banks, other short-term liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

1.5 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the company's balance sheet when the company becomes party to 
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.
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Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual 
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the 
assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference 
shares that are classified as debt, are initially recognised at transaction price unless the arrangement 
constitutes a financing transaction, where the debt instrument is measured at the present value of the future 
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are 
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year 
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

1.6 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. 
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion 
of the company.

1.7 Derivatives
Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are 
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in 
profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in which 
event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative 
fair value is recognised as a financial liability.

1.8 Provisions
Provisions are recognised when the company has a legal or constructive present obligation as a result of a 
past event, it is probable that the company will be required to settle that obligation and a reliable estimate can 
be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present 
obligation at the reporting end date, taking into account the risks and uncertainties surrounding the obligation. 
Where the effect of the time value of money is material, the amount expected to be required to settle the 
obligation is recognised at present value. When a provision is measured at present value, the unwinding of 
the discount is recognised as a finance cost in profit or loss in the period in which it arises.
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1.9 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs 
are required to be recognised as part of the cost of stock or fixed assets.  

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably 
committed to terminate the employment of an employee or to provide termination benefits.

1.10 Sinking Fund
The sinking fund represents a specific building investment fund reserve received from tenants of the shopping 
centre to be used only for the purpose of discharging expenditure reasonably incurred on refurbishment, 
improvement and/or maintenance of a non-recurring nature. The sinking fund is not guaranteed to cover all 
unexpected costs of a non-recurring nature Tenants contributions to the sinking fund are recognised in the 
Balance Sheet as a liability until eligible refurbishment, improvement and/or non-recurring maintenance 
expenditure is incurred. 

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025 2024
Number Number

Total 4 4

3 Debtors
2025 2024

Amounts falling due within one year: € €

Trade debtors 29,300 42,846
Other debtors 1,544 19,953
Prepayments 13,567 12,831

44,411 75,630

4 Creditors: amounts falling due within one year
2025 2024

Notes € €

Trade creditors 22,321 14,840
Sinking Fund 36,509 77,544
Other creditors including tax and social insurance 2,826 4,774
Accruals 40,617 35,646

102,273 132,804



CARRIGALINE SHOPPING CENTRE MANAGEMENT COMPANY LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

4 Creditors: amounts falling due within one year (Continued)

- 7 -

The sinking fund represents a specific building investment fund received from tenants of the shopping centre 
to be used only for the purpose of discharging expenditure reasonably incurred on refurbishment, 
improvement and/or maintenance of a non-recurring nature. 

5 Called up share capital
2025 2024 2025 2024

Ordinary share capital Number Number € €
Authorised equity
Ordinary shares of €1 each 1,000,000 1,000,000 1,000,000 1,000,000

Issued and fully paid
Ordinary shares of €1 each 100 100 100 100

6 Events after the reporting date

There have been no significant events affecting the company since the balance sheet date.

7 Related party transactions

Transactions with related parties
During the year the company entered into the following transactions with related parties:

Service and insurance 
charges

Light & Heat Charges

2025 2024 2025 2024
€ € € €

Barry Collins (Supermarket) Limited 253,441 239,122 (23,890) (27,360)

The directors, David Collins and Lorraine Collins are also directors of Barry Collins (Supermarket) Limited.

8 Ultimate controlling party

The ultimate controlling party is David Collins, director and shareholder, and the estate of the late Barry 
Collins.

9 Approval of financial statements

The directors approved the financial statements on 15 December 2025.


