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John M. Kelly (M.P.S.I')Limited

Directors responsibilities statement

These abridged financial statements have been extracted, pursuant to section 353 of the Companies Act

2014, from the statutory financial statements prepared under section 290 of that Act The following is the

Direciors Responsibilities Statement accompanying those financial statements

The directors are responsible for preparing the directors report and the financial statements in accordance

with applicable lrish law and regulations.

lrish company law requires the directors to prepare financial statements for each financial year. Under the

law, the directors have elected to prepare the iinancial statements in accordance with the companies Act

2014 andFRS 102 "The Financiat iepbrting standaro applicable in the UK and Republic of lreland" issued by

the Financial Reporting Council. Unddr.orip"ny law, thb'directors must not approve the financial statements

unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the

company as at the financial year end OatsanJ of the profit or loss of the company for the financial year and

othe'rwise comply with the Companies Act2014'

ln preparing these financial statements, the directors are required to.

. select suitable accounting policies and then apply them consistently;

. make jucJgments ancl accounting estimates that are reasonable and prudent;

. state whether the financial statements have been prepared in accordance with appllcable accounting

standards, identify those stancjards, and note the effect'and the reasons for any material departure from

those standards; and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business'

The directors are responsibre for ensuring that the company kegps or causes to be kept adequate accounting

records which correcfly explain and recori tne transaition's of the company, enable at any time the assets'

liabilities, financial position and profit or loss of the company to be determined with reasonable accuracy'

enable them to ensure flrat the financiat itatements and diiectors report comply with the companies Act

2014. They are atso responsible ror sateg-uaidlng inu ,.r."ts of the company and hence for taking reasonable

rt"pr ror the prevention and detection of fraud and other irregularitie;'

This report was approved by the directors on 16 March 2026

Mr. John Mrs. JosePhine KellY

fl"w fos,nt^" 
/("iltr

Kelly

%
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Note

Fixed assets
Tangible assets

Current assets
Stocks
Debtors
Cash at bank and in hand

Creditors: amounts falling due

within one year

Net current assets

Total assets less current liabilities

Net assets

Capitaland reserves
Called up share capitai presented as equity I
Profit and loss account

Shareholders funds

John M. Ketly (M.P.S.!')Limited

Balance sheet
As at 30 APril 2025

2025
€

7:8:'8le

228,653
122,752

7,320

282,879

207,081

489,960

489,960
:-==:-:

200
489,760

489,960
--=:::--

2024
€

291,294

199,478
155,303
20,417

375,1 98

(156,349)

291,294

218,849

51 0,1 43

510,'143
-:::

200

509,943

510 143

358,725

(151,644)

€

6

7

These financial statements have been prepared in accordance with the provisions applicabie to compantes

subjectto the small companies'reg-t1e."ni in iccordance with FRS 102'The Financial Reporting Standard

appiicable in the UK and Republic ci lreland''

We'asdirectorsofJohnM.Kelly(M.P.S.l.)Limitedstatethat:
. the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the companies Act

2014',
. the company is availing itself of the exemption on the grounds that the conditions specified in section 358 of

the Companies Act 2014 are sati:ified;
. the shareholders of the company have not served a notice on the company under section 334(1) of the

Companies Acl2014 in accordance with section 334(2)'

. we acknowledge the company's obligations under the companies Act 2014'lo keep adequate accounting

records and prepare financiai statements whiclr give a true and fair view of the assets' liabilities and

financial position of the company at tn. .no of its f-inancial year and of its profit or loss for such a financial

year and to otnerwisl Lompiy rviln tne pror,[ionr of companies Aot 2014 relating to financial statements so

iar as they are applicable to thr: company; and

. the company has relied on the specified exemption contained in section 352 of the companies Act 2014;

has done so on the grounds that the ."rpr[v ir entitled to the benefit of that exemption as a small

company and the abridgecl financial statements'have been properly prepared in accordance vvith section

353 of the ComPanies Act 2014'

The notes on pages 5 to 9 forrn part of these abritlged financial statements'
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on behalf of the board by:

John Kelly**frr%

I

iil
John M. Kelly (M.P.S.I.)

Balance sheet (continued)
As at 30 April 2025

These abridged financial statements were approved by the board of on 16 March 2026 and signed

Kelly

/"nr 4dr
i

ii
i

l

I

i

l

I

i

l

The notes on page$ 5 to 9 form part of these abridged financial statements.
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1.

John M. KellY (M.P.S'!.)Limited

Notes to the abridged financialstatements
FinancialYear ended 30 APril 2025

Accounting policies and measurement bases

Basis of PreParation
The financial statements have been prepared on the historical cost basis, as modified by th9 reva.luation

of certain financial assets and liabilitie. 
"ni 

inr.rtment properties measured at fair value through profit

or loss.

The financial statements are prepared in Euro, which is the functional currency of the entity'

Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied

and services rendered, net of discounts and Value Added Ta>l'

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have

transferred to the buyer, usually on Oespatcf' oi in" gooOi; the amount of revenue can be measured

reliably; it is probabt"'tnrt tn" aisociatecl 
"ionomic 

binefits rvill flow to the entity and the costs incurred

or to be incurred in resfect of the transactions can be measured reliably'

Operating leases
Lease payments are recognised as.an expense.over the. le.ase term on a straight-line basis' The

aggregate benefit otleaie i'ncentives iilecJg;ls"d as a reduction to expense over the lease term' on a

straight-line basis.

Tangible assets
Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated

depreciation and impairment losses'

Any tangible assets carried at revalued amounts are recordec at the fair value at the date of revaluation

less any subsequeniaccumulateo oepreciatron ano sunsequent accumulated impairment losses'

An increase in the carrying amount of an asset as a result of a revaluation' is recognised in other

comprehensive income'"ni ,..rrulatecl ln tipitar and reserves' except to the extent it reverses a

revatuation decrease of the rrr" "r."i;;";d;-Jy-ielognised 
in profit or loss' A decrease in the

carrying amount of an isset as a result of ievaluati6n is recr:gnised in other comprehensive income to

the extent of any previousry recognised revaruation increase accumulated in capital and reserves tn

respect of that .rr"r wnl,re a 
-revaluation decrease exceeds the accumulated revaluation gains

accumulated in capital and reserves in rffict otin.i"r".t, the excess shall be recognised in profit or

loss.

3:l[:,5'[tJis catcutated so as to write off the cost or vaturation of an asset, less its residual value'

ovdr tne useful economic life of that asset as follows:

rf there is an indication that there has been a significant. change in depreciation rate, useful life or

residual value of tangible assets, tne oepieciitron ii revised prospectively to reflect the new estimates
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John M. Kelly (M.P.S.!.) Limited

Notes to the abridged financialstatements (continued)

Financialyear ended 30 APril 2025

lmpairment
A review for indicators of impairment is carried out at each reporting date, with the recoverable amount

being estimated where such indicators exist. Where the carrying value exceeds the recoverable

amoirnt, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at

each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made

of the recoverable amount of the cash-generating unit to which the asset belongs. The cash-generating

unit is the smallest identifiable group oi assets that includes the asset and generates cash inflows that

are largely independent of the cash inflows from other assets or groups of assets'

Stocks
Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.

Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stocks

to their present location and condition.

Government grants
Government grants are recognised at the fair value of the asset received or receivable. Grants are not

recognised until there is relsonable assurance that the oompany will comply with the conditions

attaching to them and the grants will be received.

Government grants are recognised using the accrual model and the performance model.

Under the accrual model, government grants relating to revenue are recognised on a systematic basis

over the periods in which ihe company recognises i'he related costs for which the grant is intended to

compensate. Grants that are receivabll a. cirp"nsation for expenses or losses already incurred or for

in" iurpor" ot givinj- immediate financial support to the entity with no future related costs are

recognised in incdme in the period in which it becomes receivable.

Grants relating to assets are recognised in income on a systematic basis over the expected useful life

of the asset. Wnere part of a grani relating to an asset is de',erred, it is recognrsed as deferred income

and not deducted from the carrying amount of the asset'

Under the performance model, where the grant does not im,pose specified future performance-related

conditions on the recipient, it is recogniied in income when the grant proceeds are received or

receivable. Where |69 grant does imlose specified future performance-related conditions on the

recipient, it is recojnii"i ln inior" glty when the performEnce-related conditions have been met'

Where grants receiri"JaL frior to satisfying the revenue recognition criteria, they are recognised as a

liability.
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2.

John M. Kelly (M,P.S.l.) Limited

Notes to the abridged financial statements (continued)

Financial year ended 30 APril 2025

Staff costs

The average number of persons employed by the company during the financial year, including the

directors was 14 (202a: M).

The aggregatr: payroll costs incurred during the financial year were:

Wages and sialaries

Social insurance costs

Directors remuneration

The directors aggregate remuneration was as follows:

Emoluments in respect of qualifying services

During the year the company paid Rent of €86'000

Appropriations of profit and loss account

At the start of the financial Year
Loss for the financial Year

At the end of the financial Year

2025
€

428,632
31,580

460,212
t.::1.::

2025
€

114,400

to the directors (30 April2024'. €75,000)

2025
€

509,943
(20,183)

489,760
ntt:=-:-::

2024
€

375.328
28,030

403,358
a:ri:l:.:--

2024
€

104,000

2024
c
E.

525,308
(15,365)

?9ere43

Page 7



John M. Kelly (M.P.S.!.)Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 April 2025

5. Tangible assets

Cost
Atl May 2024
Additions

At 30 April2025

Depreciation
Atl May 2024
Charge for the financial year

At 30 April2025

Carrying amount
At 30 April 2025

At 30 April 2024

Freehold Fixtures,
property fittings and

equipment
€

479,850

479,850

196,656

9,597

206,253
:::i

273,597
_::--aaa-- : -: '

283,194
a':]::-

€

427,005
3,562

430,567:

421,285_

421,285:-::

9,282
::: :::l ::

5,720
:_--i

Motor
vehicles

€

11,313

1 1,313:

1 1,313

1 1,313
:::]t:::i

Total

€

91 8,1 68

3,562r:
629,254

9,597

638,851
.-- '-...:::

282,879

T.T'O

6.

7.

Stocks

Finished goocls and goods for resale

Debtors

Trade debtors
Other debtors

8. Creditors: amounts falling due within one year

r\nrounts owed to credit institutions
Trade creditors
Other creditors including tax and social insurance

Accruals

2025
€

228,653
t-.:::::::::::-

2025
€

73,341
49,411

2024
€

199,478
::::]]:].-_-:i:l

2021
€

73,360
81,943

122,752

2025
€

17,052
1 23,1 39

1,453
10,000

151,644
:::-_--

155,303

2A24

€
3.521

112,575
25,756
14,497

156,349
:t-:::ll:

Page 8



Share capital

Authorised share capital

Ordinary shares shares of

lssued, called up and

Amounts presented in

Ordinary shares shares of

10. Going Concern

The accounts are prePared
trading results. The
taking action to reduce

Approval of financial

The board of directors
2026.

11.

Notes

John M. Kelly (M.P.S.I.) Limited

the abridged financial statements (continued)
Financial year ended 30 April 2025

1.00 each

,rr.
1.00 each

2025
Number €

sgT rryg

2025
Nurnber

100

2024
Number €

1ryr9l9 l9otooo

2024
Number €

-'9 --L9
100

on the going concern basis the validity of whrch depends on future
ny has incurred losses for the number of years The directors are

and are confident of the comparry trading out of the current situation

these abridged financial statements for issue on 16 March
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