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GPE SCIENTIFIC IRELAND LIMITED

 

ABRIDGED BALANCE SHEET
AS AT 31 OCTOBER 2025

2025 2024

Note € €

Fixed assets   

Intangible assets  6 326 424

Tangible assets  7 22,267 33,807

  22,593 34,231

Current assets   

Debtors: amounts falling due within one year  8 229,169 61,040

Cash at bank and in hand  9 280,641 23,753

  509,810 84,793

Creditors: amounts falling due within one year  10 (774,713) (461,551)

Net current liabilities    

 

(264,903)  

 

(376,758)

Total assets less current liabilities   (242,310) (342,527)

  

Net liabilities   (242,310) (342,527)

Capital and reserves   

Called up share capital presented as equity   100 100

Profit and loss account   (242,410) (342,627)

Shareholders' funds   (242,310) (342,527)

We, as Directors of GPE Scientific Ireland Limited, state that:

(a) these financial statements have been prepared in accordance with the small  companies regime.

(b) the Company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014.

(c) the Company is availing itself of the exemption on the grounds that the conditions specified in section 359 are satisfied.

(d) the members of the Company have not served a notice on the Company under section 334(1) in accordance with section 334(2).

(e) We acknowledge the Company's obligations under the Companies Act 2014, to keep adequate accounting records and prepare

financial statements which give a true and fair view of the state of the assets, liabilities and financial position of the Company at the end

of its financial year and of its profit or loss for such a year and to otherwise comply with the provisions of Companies Act 2014 relating

to financial statements so far as they are applicable to the Company.

(f) the Company has relied on the specific exemptions contained in section 352 of the Companies Act 2014; the Company has done so

on the grounds that it is entitled to the benefit of that exemption as a small Company and the abridged financial statements have been

properly prepared in accordance with section 353 of the Companies Act 2014.

The financial statements were approved and authorised for issue by the board:

___________________________
Robert E. Williams

___________________________
Kevin Doyle

Director Director

Date: Date:

The notes on pages 2 to 10 form part of these financial statements.
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GPE SCIENTIFIC IRELAND LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2025

1. General information

These financial statements comprising the Statement of Income and Retained Earnings Account, the Balance Sheet,

and the related notes constitute the individual financial statements of GPE Scientific Ireland Limited for the

financial year ended 31 October 2025.

GPE Scientific Ireland Limited is a private company limited by shares (registered under Part 2 of Companies Act

2014), incorporated and registered in the Republic of Ireland (CRO number 635181). The registered office is 16/17

College Green, Dublin 2, D02 V078. The nature of the company’s operations and its principal activities are set out in

the Director’s Report.

The financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard

applicable in the UK and the Republic of Ireland" (FRS102), applying Section 1A of that Standard.

The financial statements have been presented in Euro (€) which is also the functional currency of the company.

The following accounting policies have been applied consistently in dealing with items which are considered

material in relation to the company’s financial statements.

2. Accounting policies

 

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with FRS 102, the Financial Reporting Standard

applicable in the UK and the Republic of Ireland and Irish statute comprising of the Companies Act 2014. The

company qualifies as a small company for the year, as defined by Section 280A of the Act, and has applied

the rules of the "Small Companies Regime" in accordance with Section 280C of the Act and Section 1A of FRS

102.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical

accounting estimates. It also requires management to exercise judgement in applying the Company's

accounting policies (see note 3).

The following principal accounting policies have been applied:

 

2.2 Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is Euros.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the

dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary

items measured at historical cost are translated using the exchange rate at the date of the transaction and

non-monetary items measured at fair value are measured using the exchange rate when fair value was

determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at

period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are

recognised in profit or loss except when deferred in other comprehensive income as qualifying cash flow

hedges.
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GPE SCIENTIFIC IRELAND LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2025

2. Accounting policies (continued)

 

2.3 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company

and the revenue can be reliably measured. Revenue is measured as the fair value of the consideration

received or receivable, excluding discounts, rebates, value added tax and other sales taxes. The following

criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

 the Company has transferred the significant risks and rewards of ownership to the buyer;

 the Company retains neither continuing managerial involvement to the degree usually associated with

ownership nor effective control over the goods sold;

 the amount of revenue can be measured reliably;

 it is probable that the Company will receive the consideration due under the transaction; and

 the costs incurred or to be incurred in respect of the transaction can be measured reliably.

 

2.4 Pensions

                     Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension

plan under which the Company pays fixed contributions into a separate entity. Once the contributions have

been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are

shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately from the

Company in independently administered funds.

 

2.5 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are

measured at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be

made, the useful life shall not exceed ten years.
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GPE SCIENTIFIC IRELAND LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2025

2. Accounting policies (continued)

 

2.6 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing

the asset to the location and condition necessary for it to be capable of operating in the manner intended by

management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful

lives, using the straight-line method.

Depreciation is provided on the following basis:

Motor vehicles - 25%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if

appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are

recognised in profit or loss.

 

2.7 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured

initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the

effective interest method, less any impairment.

 

2.8 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on

notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than

three months from the date of acquisition and that are readily convertible to known amounts of cash with

insignificant risk of change in value.

 

2.9 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans,

are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost

using the effective interest method.
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GPE SCIENTIFIC IRELAND LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2025

2. Accounting policies (continued)

 

2.10 Financial instruments

The Company has elected to apply the provisions of Section 11 “Basic Financial Instruments” of FRS 102 to all

of its financial instruments.

The Company has elected to apply the recognition and measurement provisions of IFRS 9 Financial

Instruments (as adopted by the UK Endorsement Board) with the disclosure requirements of Sections 11 and

12 and the other presentation requirements of FRS 102.

Financial instruments are recognised in the Company's Balance Sheet when the Company becomes party to

the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when

there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a

net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank balances, are initially

measured at their transaction price including transaction costs and are subsequently carried at their

amortised cost using the effective interest method, less any provision for impairment, unless the arrangement

constitutes a financing transaction, where the transaction is measured at the present value of the future

receipts discounted at a market rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The Company's cash and cash

equivalents, trade and most other receivables due with the operating cycle fall into this category of financial

instruments.

Other financial assets

Other financial assets, which includes investments in equity instruments which are not classified as

subsidiaries, associates or joint ventures, are initially measured at fair value, which is normally the recognised

transaction price. Such assets are subsequently measured at fair value with the changes in fair value being

recognised in the profit or loss. Where other financial assets are not publicly traded, hence their fair value

cannot be measured reliably, they are measured at cost less impairment.

Impairment of financial assets

Financial assets are assessed for indicators of impairment at each reporting date. 

Financial assets are impaired when events, subsequent to their initial recognition, indicate the estimated

future cash flows derived from the financial asset(s) have been adversely impacted. The impairment loss will

be the difference between the current carrying amount and the present value of the future cash flows at the

asset(s) original effective interest rate.

If there is a favourable change in relation to the events surrounding the impairment loss then the impairment

can be reviewed for possible reversal. The reversal will not cause the current carrying amount to exceed the

original carrying amount had the impairment not been recognised. The impairment reversal is recognised in

the profit or loss.

Financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instruments any contract that evidences a residual interest in the
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GPE SCIENTIFIC IRELAND LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2025

2. Accounting policies (continued)

2.10 Financial instruments (continued)

assets of the Company after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans and other loans are initially

measured at their transaction price after transaction costs. When this constitutes a financing transaction,

whereby the debt instrument is measured at the present value of the future payments discounted at a

market rate of interest. Discounting is omitted where the effect of discounting is immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate method.

Trade payables are obligations to pay for goods and services that have been acquired in the ordinary course

of business from suppliers. Trade payables are classified as current liabilities if the payment is due within one

year. If not, they represent non-current liabilities. Trade payables are initially recognised at their transaction

price and subsequently are measured at amortised cost using the effective interest method. Discounting is

omitted where the effect of discounting is immaterial.

Other financial instruments

Derivatives, including forward exchange contracts, futures contracts and interest rate swaps, are not

classified as basic financial instruments. These are initially recognised at fair value on the date the derivative

contract is entered into, with costs being charged to the profit or loss. They are subsequently measured at fair

value with changes in the profit or loss.

Debt instruments that do not meet the conditions as set out in FRS 102 paragraph 11.9 are subsequently

measured at fair value through the profit or loss. This recognition and measurement would also apply to

financial instruments where the performance is evaluated on a fair value basis as with a documented risk

management or investment strategy.

Derecognition of financial instruments

Derecognition of financial assets

Financial assets are derecognised when their contractual right to future cash flow expire, or are settled, or

when the Company transfers the asset and substantially all the risks and rewards of ownership to another

party. If significant risks and rewards of ownership are retained after the transfer to another party, then the

Company will continue to recognise the value of the portion of the risks and rewards retained.

Derecognition of financial liabilities

Financial liabilities are derecognised when the Company's contractual obligations expire or are discharged or

cancelled.
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GPE SCIENTIFIC IRELAND LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2025

3. Judgements in applying accounting policies and key sources of estimation uncertainty

The preparation of these financial statements requires management to make judgements, estimates and

assumptions that affect the application of policies and reported amounts of assets and liabilities, income and

expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other factors,

including expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by

definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of

causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are

discussed below.

Going concern

The directors consider it appropriate to prepare the financial statements on a going concern basis. The validity of

the going concern basis depends on the continued support of the company's director and shareholders.

Accordingly, these financial statements do not include any adjustments to the carrying amounts and classification

of assets and liabilities that may arise if the company was unable to continue as a going concern.

4. (loss)/profit on ordinary activities before taxation

The operating (loss)/profit is stated after charging:

2025 2024

        €         €

Depreciation of tangible fixed assets 11,540 5,295
 

Amortisation of intangible assets 98 98

 

5. Employees

The average monthly number of employees, including the Directors, during the year was as follows:

        2025         2024

            No.             No.

Employees 1 1
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GPE SCIENTIFIC IRELAND LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2025

6. Intangible assets

Website

€

Cost

At 1 November 2024 979

At 31 October 2025 979

Amortisation

At 1 November 2024 555

Charge for the year 98

At 31 October 2025 653

Net book value

At 31 October 2025 326

At 31 October 2024 424
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GPE SCIENTIFIC IRELAND LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2025

7. Tangible fixed assets

Motor

vehicles

€

Cost or valuation

At 1 November 2024 46,161

At 31 October 2025 46,161

Depreciation

At 1 November 2024 12,354

Charge for the year 11,540

At 31 October 2025 23,894

Net book value

At 31 October 2025 22,267

At 31 October 2024 33,807

8. Debtors

2025 2024

€ €

Trade debtors 187,753 55,563

Other debtors 34,670 3,158

Prepayments 6,746 2,319

229,169 61,040

All debtors are due within one year.

9. Cash and cash equivalents

2025 2024

€ €

Cash at bank and in hand 280,641 23,753

280,641 23,753
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GPE SCIENTIFIC IRELAND LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2025

10. Creditors: Amounts falling due within one year

2025 2024

€ €

Trade creditors 132,307 9,797

Amounts owed to group undertakings 624,789 438,784

Taxation and social insurance 2,336 2,415

Accruals 15,281 10,555

774,713 461,551

11. Appropriation of Profit and loss account

2025 2024

€ €

Profit and loss account brought forward at the beginning of the year (342,627) (289,458)

Other movement in the profit and loss account 100,217 (53,169)

Profit and loss account carried forward at the end of the year (242,410) (342,627)

12. Related party transactions and controlling party

Ultimate controlling party

Robert E. Williams (director and secretary) has a controlling interest in GPE Scientific Limited (a company registered

in the United Kingdom), who wholly own GPE Scientific Ireland Limited. Therefore, Robert Williams is considered to

be the company's ultimate controlling party.

Key management personnel compensation

No compensation was paid to key management personnel during the year.

Other related party transactions

The Company has availed of the exemption in Section 55 (3) of Schedule 3A of the Companies Act 2014 from the

requirement to disclose details of transaction with other group undertakings that are wholly owned by a member

of that group.

13. Approval of financial statements

The board of Directors approved these financial statements for issue on                                                          
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