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Alapete Limited
STATEMENT OF FINANCIAL POSITION

as at 28 February 2025

2025 2024

€ €

Fixed Assets 104,063 7.502
Current assels 25,0586 53,399
Creditors; amounts falling due within cne vear {1,408) {1.408}
Net Current Assets 23,648 51,991
Total Assets Jess Current Liabilities 127,711 58,483
Creditors: amounts falling due after more than one vear {80,000) -
Accruals and deferred income (21,427) {18,917}
Net Assets 46,584 a0.578
R —

Capital and Reserves 46,584 40,576
e

Tne financiat statements have Deen prepared in accordance with the micro-companies’ regime and FRS 105 "The
Financial Reporting Standard applicable 1o the Micro-Entities Regime”,

Wea as Directors of Alapete Limited , state thai -
ia} the company is availing itself of the exemption provided for by Chapter 158 of Part 6 of the Companies Act 2014,

{b) the compeny ig availing itself of the exemptlion on the grounds that the conditions specified in section 358 are
salisfied,

{c} the shareholders of the company have not served a notice on the company under section 334(1) in accordance
with section 334(2),

id) we ackriowledge the company’s obligations under the Comparies Act 2014, to keep adeguate accounting records
and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comply with
the provisions of the Companies Act 204 relating lo financial statements so far as they are applicable to-the
company,

(e} the company has relied on the specified exemption contained in section 352 Companies Act 2014 (as 3 micro
company}. The company has done so on the grounds that the company Is entitied to the benefit of that exemption as
a small company and the abridged financial slaternents have been properly prepared in accordance with section 353
Companies Act 2014 and the micro companies’ regime,

Approved by the Directors and authorised for issue on 28 November 2025 and signed on its behalf by:

Peter Farrelly ﬁm 1{1 uéiéi

Direcior
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Alapete Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financisl year ended 28 February 2025

1,

General Information

Alapete Limiled Is a company limited by shares incorporated and rsgistered in Irsland, The registered
number of the company is 558030C. The registered office of the company is 14 Grove Street,, Mullingar,, Co
Westmeath which is also the principal place of business of the company. The financial statements have been
presented in Euro (€) which is also the functional currency of the company,

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in refation to the company's financial statements.

Basis of preparation

The financial siatements have been prapared on the going concern basis and in accordancs with the historical
cost convention. The financial reporting framework that has Been applied in their preparation is the Campanies
Act 2014 and FRS 105 *The Financial Reporting Standard applicable to the Micro-Entitiss Regime” issued by
the Financial Reporting Council,

The company qualifies as & micro company as defined by saction 2800 of the Companies Act 2014 in respect
of the financial vear, and has applied the rules of the ‘Micro Companles Regime” in accordance with ssction
Z80E of the Companies Act 2014 and FRS 195.

Turnover
Tumover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and
valug added tax.

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge 10 gepreciation
is caleuiated lo write off the original cost or valustion of tangible assets, less their estimated residual value,
over their expected useful lives as follows:

Land and buildings freehoid - 4% Straight line
Fixtures, fittings and equipment . 12.5% Straight line
Motor vehicles - 20% Reducing Balance

The carrying values of tangible fixed assets are raviewed annually for impairment in periods if events or
changes in circumstances indicale the carrying value may nict be recoverable,

Siocks

Stocks are valued at the lower of cost and net realisable value. Stocks are delermined on a first-in Srst-out
basis. Cost comprises expenditure incurred in the normal course of Business in bringing stocks 10 thelr present
location and condition.  Full provision is made for gbsolete and slow moving items. Net realisable value
comprises actual or astimated selling price (net of rade discounts) less all further costs 1o complation or to be
ncutred in marketing and selling.

Borrowing costs

Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them 1o
the cost of assets being acquired. Investment income eared on the tempeorary investment of specific
borrowings pending their expenditure on the assets is deducted from the borrowing costs eligible for
capialisation. All other borrowing cosis are recognised in profit or loss in the pericd in which they are incurred,

Trade and other creditors
Trade and other creditors are initially recognised at falr value and thereafter staled at amortised cost using the
affective interast rate method, unless the effect of discounting would be immaterial, in which case they are

stated at cosl.

Employee benefits

The company operates a defined conirbution pension schame, The assets of the scheme are held separgtely
from these of the company In an independently administered fund. The company mlsc oparates a defined
benefit pension scheme for its employees providing benefils based on final pensionable pay. The assefs of
this scheme are also heid separately from those of the company, being invested with pension fund menagers.
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Alapete Limited -
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 28 February 2025

Taxation

Current lax represents the amount expected to be paid or recovered in respect of {axable profits for the
financial year and is calculated using the {ax rates and laws that have been enacted or substantially enacted
at the Statement of Financial Posiiion date.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are ransiated at the rates of exchange ruling
at the balance sheet date. Transactions, during the financial year, which are denominated in fareign currencies
are Uransiated at the rates of exchange ruling at the date of the Yansaction. The resulting exchange
differences are dealt with in the Income Statement.

Share capital of the company

Ordinary share capital
The ordinary share capital of the somparty is presented as eguily.

Exceptional item
Exceptional items are those that the dirsctors’ view are required 1o be separately disciosed by virtue of their
size or incidence to enable a full understanding of the company’s financial performance.

3 Appropriation of Income Statement 2028 2024
€ €

Profit brought forward 40,574 34678

Prafit for the financial year 8,008 5896

Profit carried forward 45,582 40,574

4, Past-Balance Sheet Events
There have been na significant events affecting the campany since the financial year-gnd.
5. Approval of financial statements

The financial statements were approved and authorised for issue by the beard of directors on 28 November
2025




