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IMPLESS LIMITED 

DIRECTORS' RESPONSIBILITIES STATEMENT 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024 

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable Irish 
law and regulations. 

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the directors have 
elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 "The Financial Reporting 
Standard applicable in the UK and Republic oflreland", applying Section IA of that Standard, issued by the Financial Reporting 
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that they give a true 
and fair view of the assets, liabilities and financial position of the company as at the financial year end date and of the profit or 
loss of the company for the financial year and otherwise comply with the Companies Act 2014. 

In preparing these financial statements, the directors are required to: 
select suitable accounting policies for the company financial statements and then apply them consistently; 
make judgements and accounting estimates that are reasonable and prudent; 
state whether the financial statements have been prepared in accordance with applicable accounting standards, identify those 
standards, and note the effect and the reasons for any material departure from those standards; and 
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will 
continue in business. 

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records which 
correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial position and profit 
or loss of the company to be determined with reasonable accuracy, enable them to ensure that the financial statements and 
Directors' Report comply with the Companies Act 2014 and enable the financial statements to be readily and properly audited. 
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and 
detection of fraud and other irregularities. 

20 November 2025 20 November 2025 
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Opinion 

INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS OF IMPLESS LIMITED 
PURSUANT TO SECTION 356(1) AND 356(2) OF THE COMPANIES ACT 2014 

In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return of the 
company the abridged financial statements and those abridged financial statements have been properly prepared pursuant to the 
provisions of section 353 of that Act (exemptions available to small companies). 

Basis of opinion 
We have examined : 
(i) the abridged financial statements for the financial year ended 31 December 2024 on pages 8 to 15 which the directors of
Impless Limited propose to annex to the annual return of the company; and
(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged financial
statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex abridged 
financial statements to the annual return and that those abridged financial statements have been properly prepared, pursuant to 
section 353 of the Companies Act 2014, from the financial statements to be laid before the Annual General Meeting. 

Respective responsibilities of directors and auditors 

It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act 2014. It is 
our responsibility to form an independent opinion that the directors are entitled under section 352 of the Companies Act 2014 to 
annex abridged financial statements to the annual return of the company and that those abridged financial statements have been 
properly prepared pursuant to sections 352 and 353 of that Act and to report our opinion to you. 

This report is made solely to the company directors in accordance with section 356(2) of the Companies Act 2014. Our work has 
been undertaken so that we might state to the directors those matters we are required to state to them in our report under section 
356(2) of the Companies Act 2014 and for no other purpose. To the fullest extent permitted by law, we do not accept or assume 

responsibility to anyone other than the directors for our work, for this report, or for the opinions we have formed. 

Other Information required by the Companies Act 2014 
On 20 November 2025 we reported to the members on the company financial statements for the financial year ended 31 
December 2024 and our report was as follows: 

"Report on the audit of the financial statements 

Opinion 
We have audited the financial statements of Impless Limited ('the company') for the financial year ended 31 December 2024 
which comprise the Profit and Loss Account, the Balance Sheet, the Statement of Changes in Equity and the related notes to the 
financial statements, including the summary of significant accounting policies set out in note 2. The financial reporting 

framework that has been applied in their preparation is Irish Law and FRS I 02 "The Financial Reporting Standard applicable in 
the UK and Republic of Ireland", issued in the United Kingdom by the Financial Reporting Council, applying Section IA of that 
Standard. 

In our opinion the financial statements: 
give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2024 and of its 
profit for the financial year then ended; 
have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK and 
Republic of Ireland", applying Section l A  of that Standard; and 
have been properly prepared in accordance with the requirements of the Companies Act 2014. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable law. 
Our responsibilities under those standards are described below in the Auditor's responsibilities for the audit of the financial 
statements section of our report. We are independent of the company in accordance with the ethical requirements that are relevant 
to our audit of financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued by the Irish Auditing 
and Accounting Supervisory Authority (IAASA), and the Provisions Available for Audits of Small Entities, in the circumstances 
set out in note 4 to the financial statements, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Material uncertainty related to going concern 

In forming our opinion, which is not qualified, we draw your attention to Note 3 of the financial statements. The company made a 
profit of €777,626 for the year end 31st December 2024. As of that date the net assets are €3,574,347. Because of the matters 
explained in Note 3, there is an indication of the existence of a material uncertainty in relation to the company's ability to continue 
as going concern if called upon to realise its assets and discharge its liabilities in the normal course of business. 

At the date of approval of the financial statements the group has the support of their primary lenders. All funding held by the 
parent company Abrakebabra Investments Limited with ELM Corporate Credit DAC is held under debenture and cross 
guaranteed by all group companies including Impless Limited. The directors have a reasonable expectation that the group will 

continue to profitability in the future and the group has the ongoing support of their primary lenders. On this basis the accounts 
have been prepared on a going concern basis. 
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS OF IMPLESS LIMITED 

PURSUANT TO SECTION 356{1) AND 356(2) OF THE COMPANIES ACT 2014 

Other Information 
The directors are responsible for the other information. The other information comprises the information included in the annual 
report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial statements does not cover 
the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance 
conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be 
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine 
whether there is a material misstatement in the financial statements or a material misstatement of the other information. If, based 
on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to 
report that fact. We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2014 
In our opinion, based on the work undertaken in the course of the audit, we report that: 

the information given in the Directors' Report for the financial year for which the financial statements are prepared is 
consistent with the financial statements; and 
the Directors' Report has been prepared in accordance with applicable legal requirements. 

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary for the 
purposes of our audit. 

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily and properly 
audited and the financial statements are in agreement with the accounting records. 

Matters on which we are required to report by exception 
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not 
identified any material misstatements in the directors' report. 

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312 of the Act, 
which relate to disclosures of directors' remuneration and transactions are not complied with by the Company. We have nothing 
to report in this regard. 

Respective responsibilities 

Responsibilities of directors for the financial statements 
As explained more fully in the Directors' Responsibilities Statement set out on page 4, the directors are responsible for the 
preparation of the financial statements in accordance with the applicable financial reporting framework that give a true and fair 
view, and for such internal control as they determine is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company ability to continue as a going 
concern, disclosing, if applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the company or to cease operation, or has no realistic alternative but to do so. 
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS OF IMPLESS LIMITED 
PURSUANT TO SECTION 356(1) AND 356{2} OF THE COMPANIES ACT 2014 

Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements. 

Further information regarding the scope of our responsibilities as auditor 
As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional scepticism 
throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
company's internal control. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the directors. 
Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may 
cause the company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

The purpose of our audit work and to whom we owe our responsibilities 
Our report is made solely to the company shareholders in accordance with section 391 of the Companies Act 2014. Our audit 
work has been undertaken so that we might state to the company shareholders those matters we are required to state to them in an 
Auditor's Report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume any responsibility 
to anyone other than the company and the company shareholders for our audit work, for this report, or for the opinions we have 
formed." 

Celine Donnelly 
for and on behalf of 
Strata Audit 

Statutory Audit Firm 
3 Harmony Court 
Harmony Row 
Dublin 2 

20 November 2025 

that the auditor's report on pages 5 - 7 made pursuant to section 356(1) of the Companies Act 2014 is a true copy of 

I. 

20 November 2025 20 November 2025 
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IMPLESS LIMITED 
BALANCE SHEET 

AS AT 31 DECEMBER 2024 

Fixed Assets 
Intangible assets 
Tangible assets 

Fixed Assets 

Current Assets 
Debtors 
Cash and cash equivalents 

Creditors: amounts falling due within one year 

Net Current Assets 

Total Assets less Current Liabilities 

Creditors: 
amounts falling due after more than one year 

Net Assets 

Capital and Reserves 
Called up share capital presented as equity 
Retained earnings 

Shareholders' Funds 

Notes 

8 
9 

10 

11 

12 

2024 

€ 

601,868 
33,102 

634,970 

3,427,888 
9,943 

3,437,831 

(435,005) 

3,002,826 

3,637,796 

(64,434) 

3,573,362 

100 
3,573,262 

3,573,362 

2023 

€ 

730,160 
58,859 

789,019 

2,608,398 
11,405 

2,619,803 

(572,050) 

2,047,753 

2,836,772 

(40,051) 

2,796,721 

100 
2,796,621 

2,796,721 

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small 
companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of 
Ireland", applying Section IA of that Standard. 

We as Directors ofimpless Limited, state that -
The company has relied on the specified exemption contained in section 352 Companies Act 2014. The company has done so on 
the grounds that it is entitled to the benefit of that exemption as a small company and confirm that the abridged financial 
statements have been properly prepared in accordance with section 353 Companies Act 2014 and the small companies' regime. 

Approved by the board on 20 November 2025 and signed on its behalf by: 

Graeme Beere 

Director 

David Zebedee 

Director 

The notes on pages 10 to 15 form part of the abridged financial statements 8 

Celine Donnelly
Line

Celine Donnelly
Line

Celine Donnelly
Line

Celine Donnelly
Line

Celine Donnelly
Line

Celine Donnelly
Line

Celine Donnelly
Line

Celine Donnelly
Line

Celine Donnelly
Line

Celine Donnelly
Line

Celine Donnelly
Line

Celine Donnelly
Line



IMPLESS LIMITED 
STATEMENT OF CHANGES IN EQUITY 

AS AT 31 DECEMBER 2024 

Called up Retained Total 
share earnings 

capital 
€ € € 

At 1 January 2023 100 1,782,359 1,782,459 

Profit for the financial year 1,014,262 1,014,262 

At 31 December 2023 100 2,796,621 2,796,721 

Profit for the financial year 777,626 777,626 

At 31 December 2024 100 3,574,247 3,574,347 
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IMPLESS LIMITED 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS 
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024 

1. GENERAL INFORMATION

Impless Limited is a company limited by shares incorporated in Ireland. The registered number of the company is
475416. The registered office of the company is 2060 Castle Drive, Citywest Business Campus, City West Road, Dublin
24 which is also the principal place of business of the company. The principle activity of the company is that of a fast
food franchisor of the O'Brien's Irish Sandwich Cafe's franchise throughout Ireland. The financial statements have been
presented in Euro(€) which is also the functional currency of the company.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered material in
relation to the company financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2024 have been prepared in accordance with
the provisions ofFRS 102 Section IA (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical cost
convention except for certain properties and financial instruments that are measured at revalued amounts or fair values,
as explained in the accounting policies below. Historical cost is generally based on the fair value of the consideration
given in exchange for assets. The financial reporting framework that has been applied in their preparation is the
Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
Section lA, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect of the
financial year, and has applied the rules of the 'Small Companies Regime' in accordance with section 280C of the
Companies Act 2014 and Section IA ofFRS 102.

Turnover
Turnover is measured as the fair value of the consideration received or receivable, exclusive of trade discounts and value
added tax. Turnover is recognised to the extent that it is probable that the economic benefits will flow to the company
and the turnover can be reliably measured.

Intangible assets 

IP Rights 
IP Rights are valued at cost less accumulated amortisation. 

Amortisation is calculated to write off the cost in equal annual instalments to the profit and loss account over their 
estimated useful life of 20 years. 

Goodwill 
Purchased goodwill arising on the acquisition of a business represents the excess of the acquisition cost over the fair 
value of the identifiable net assets including other intangible fixed assets when they were acquired. Purchased goodwill is 
capitalised in the Balance Sheet and amortised on a straight line basis over its economic useful life of 20 years, which is 
estimated to be the period during which benefits are expected to arise. On disposal of a business any goodwill not yet 
amortised is included in determining the profit or loss on sale of the business. 

Tangible assets and depreciation 
Tangible assets are stated at cost or at valuation, less accumulated depreciation. Cost includes expenditure that is directly 
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner 
intended. The charge to depreciation is calculated to write off the original cost or valuation of tangible assets, less their 
estimated residual value, over their expected useful lives as follows: 

Fixtures, fittings and equipment 
Motor vehicles 

33% Straight line 
20% Straight line 

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or changes in 
circumstances indicate the carrying value may not be recoverable. The carrying values of tangible fixed assets are 
reviewed annually for impairment in periods if events or changes in circumstances indicate the carrying value may not be 
recoverable. An impairment loss is recognised for the amount by which the assets carrying amount exceeds its 
recoverable amount. If the recoverable amount of the asset is estimated to be lower than the carrying amount, the 
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IMPLESS LIMITED 
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024 
carrying amount is reduced to its recoverable amount. 

continued 

Fully depreciated property, plant and equipment are retained in the cost of the fixed assets and related accumulated 
depreciation until they are removed from service. In the case of disposals, assets and related depreciation are removed 
from the financial statements and the net amount, less proceeds from disposal, is charged or credited to the profit and loss 
account. 

Leasing and hire purchases 
Tangible assets held under leasing and Hire Purchases arrangements which transfer substantially all the risks and rewards 
of ownership to the company are capitalised and included in the Balance Sheet at their cost or valuation, less 
depreciation. The corresponding commitments are recorded as liabilities. Payments in respect of these obligations are 
treated as consisting of capital and interest elements, with interest charged to the Profit and Loss Account. 

Trade and other debtors 
Trade and other debtors are initially recognised at transaction price and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of discounting would 
be immaterial. 

A provision for impairment of trade debtors is established when there is objective evidence that the company will not be 
able to collect all amounts due according to the original terms of receivables. The amount of the provision is the 
difference between the asset's carrying amounts and the present value of estimated future cash flows, discounted at the 
effective interest rate. All movements in the level of the provision required are recognised in the profit and loss. 

Cash and cash equivalents 
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other short-term highly 
liquid investments with original maturities of three months or less and bank overdrafts. In the Balance Sheet bank 
overdrafts are shown within Creditors. 

Trade and other creditors 
Trade and other creditors are initially recognised at transaction price and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at cost. 

Related parties 
The company discloses transactions with related parties which are not wholly owned within the group. It does not 
disclose transactions with members of the group which are wholly owned. 

Employee benefits 
The company operates a defined contribution pension scheme. The assets of the scheme are held separately from those of 
the company in an independently administered fund. The company also operates a defined benefit pension scheme for its 
employees providing benefits based on final pensionable pay. The assets of this scheme are also held separately from 
those of the company, being invested with pension fund managers. 

Taxation and deferred taxation 
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the financial year and 
is calculated using the tax rates and laws that have been enacted or substantially enacted at the Balance Sheet date. 

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet 
date where transactions or events have occurred at that date that will result in an obligation to pay more tax in the future, 
or a right to pay less tax in the future. Timing differences are temporary differences between the company's taxable 
profits and its results as stated in the financial statements. 

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods in which the 
timing differences are expected to reverse, based on tax rates and laws that have been enacted or substantively enacted by 
the Balance Sheet date. 
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Foreign currencies 

IMPLESS LIMITED 
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024 

continued 

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange ruling at the 
Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign currency are translated 
at the rates of exchange ruling at the date of the transaction. Non-monetary items that are measured at fair value in a 
foreign currency are translated using the exchange rates at the date when the fair value was determined. The resulting 

exchange differences are dealt with in the Profit and Loss Account. 

Ordinary share capital 

The ordinary share capital of the company is presented as equity. 

3. GOING CONCERN

There is a material uncertainty related to the ongoing group trading losses which may cast significant doubt as to the
company's ability to continue as a going concern and therefore, its ability to realise its assets and discharge its liabilities
in the normal course of business.

The company has reported a trading profit of €777,626 for the year end 31 st December 2024 . At that date the company

had a net shareholders surplus of €3,574,347. The group has extended the maturity date of loan facilities and maintains
the ongoing support of its primary lenders across the group.

The company and group bank debt is held by the parent company Abrakebabra Investments Limited with ELM
Corporate Credit DAC. This is held under debenture and cross guaranteed by all group companies including Impless
Limited and the directors have a reasonable expectation that the group will have adequate resources and the ongoing
support of its primary lenders to continue in operational existence for the foreseeable future.

The financial statements do not include any adjustments that would be necessary to the carrying amount of assets if the
group was unable to continue as a going concern. Directors plans include continued expansion with tight budgetary
controls of costs and after considering all uncertainties they continue to adopt the going concern basis of accounting in
preparing these financial statements.

4. PROVISIONS AVAILABLE FOR AUDITS OF SMALL ENTITIES

In common with many other businesses of our size and nature, we use our auditors to prepare and submit tax returns to
the Revenue and to assist with the preparation of the financial statements.

5. 

6. 

OPERATING PROFIT 

Operating profit is stated after charging/(crediting): 
Depreciation of tangible assets 
Amortisation of goodwill 
(Profit) on disposal of tangible assets 

INTEREST PAY ABLE AND SIMILAR EXPENSES 

Interest 

7. EMPLOYEES

2024 

€ 

113,561 
128,292 

(2,129) 

2024 

€ 

42,069 

The average monthly number of employees, including directors, during the financial year was 10, (2023 - 10).

2023 

€ 

19,345 
128,292 

2023 
€ 

6,916 
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8. 

9. 

9.1. 

continued 

IMPLESS LIMITED 
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024 

INTANGIBLE ASSETS 
IP 

Rights Goodwill Total 
€ € € 

Cost 
At I January 2024 1,365,797 1,200,000 2,565,797 

At 31 December 2024 1,365,797 1,200,000 2,565,797 

Provision for 
diminution in value 
At 1 January 2024 975,637 860,000 1,835,637 

Charge for financial year 68,292 60,000 128,292 

At 31 December 2024 1,043,929 920,000 1,963,929 

Net book value 
At 31 December 2024 321,868 280,000 601,868 

At 31 December 2023 390,160 340,000 730,160 

The directors have considered the carrying value of intangible assets at the year end in the context of impairment and 
have concluded that no impairment indicators are evident. The remaining amortisation period of intangible assets is 5 

years. 

TANGIBLE ASSETS 
Fixtures, Motor Total 

fittings and vehicles 
equipment 

€ € € 

Cost 
At 1 January 2024 233,431 123,540 356,971 

Additions 100,205 100,205 

Disposals (31,000) (31,000) 

At 31 December 2024 333,636 92,540 426,176 

Depreciation 
At 1 January 2024 228,162 69,950 298,112 

Charge for the financial year 103,324 10,238 113,562 

On disposals (18,600) (18,600) 

At 31 December 2024 331,486 61,588 393,074 

Net book value 
At 31 December 2024 2,150 30,952 33,102 

At 31 December 2023 5,269 53,590 58,859 

TANGIBLE ASSETS CONTINUED 

Included above are assets held under finance leases or hire purchase contracts as follows: 

2024 2023 
Net Depreciation Net Depreciation 

book value charge book value charge 
€ € € € 

Fixtures, fittings and equipment 100,205 

Motor vehicles 21,189 16,200 37,389 16,200 

21,189 116,405 37,389 16,200 
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10. 

11. 

12. 

IMPLESS LIMITED 
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024 

DEBTORS 

Trade debtors 
Amounts owed by group undertakings 
Other debtors 

Directors' current accounts (Note 16) 
Taxation 
Prepayments 
Accrued income 

Trade debtors is inclusive of a bad debts provision of€12,170 ( 2023: €23,526). 

Amounts owed by group companies are unsecured, interest free and repayable on demand. 

CREDITORS 

Amounts falling due within one year 

Net obligations under finance leases 
and hire purchase contracts 

Trade creditors 
Amounts owed to group undertakings 
Taxation 
Directors' current accounts (Note 16) 

Other creditors 
Pension accrual 
Accruals 
Deferred Income 

Amounts owed to group companies are unsecured, interest free and repayable on demand. 

CREDITORS 
Amounts falling due after more than one year 

Finance leases and hire purchase contracts 

Net obligations under finance leases 

and hire purchase contracts 

Repayable within one year 
Repayable between one and five years 

2024 
€ 

111,091 

3,080,038 

90,985 
22,746 
8,672 

114,356 

3,427,888 

2024 

€ 

41,994 

31,763 
29,725 

206,642 

2,830 
62,481 
58,585 

434,020 

2024 
€ 

64,434 

41,994 

64,434 

106,428 

continued 

2023 
€ 

163,966 
2,425,716 

605 

2,691 
15,420 

2,608,398 

2023 
€ 

17,310 
21,318 

150,247 
244,266 

4,767 
2,830 

19,901 
111,411 

572,050 

2023 
€ 

40,051 

17,310 
40,051 

57,361 

13. DETAILS OF CREDITORS

Security given in respect of creditors
Securities and charges:
ELM Corporate Credit DAC hold first charge security over all the assets of the company, including uncalled share
capital. These assets are also held as security for the debts of all other Group companies for which the company is
guarantor.

ELM Corporate Credit DAC hold a Limited recourse Irish law share charge over shares in Abrakebabra Investments

Limited from Graeme Beere and Limited recourse guarantee and indemnity from Graeme Beere.
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IMPLESS LIMITED 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS 

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2024 

14. PROFIT AND LOSS ACCOUNT

At I January 2024 

Profit for the financial year 

At 31 December 2024 

IS. CAPITAL COMMITMENTS 

2024 

€ 

2,796,621 

777,626 

3,S74,247 

The company had no material capital commitments at the financial year-ended 31 December 2024. 

16. DIRECTORS' REMUNERATION AND TRANSACTIONS

Directors' remuneration 

Remuneration 

The following amounts are repayable to the directors: 

Graeme Beere 

The balance is unsecured, interest-free, and repayable on demand. 

17. RELATED PARTY TRANSACTIONS

2024 

€ 

92,2S2 

2024 

€ 

continued 

2023 
€ 

1,782,359 

1,014,262 

2,796,621 

2023 
€ 

2023 

€ 
244,266 

In accordance with FRS 102, the group avails of the exemption available whereby subsidiaries, 100% of whose voting
rights are controlled within the group, do not have to disclose transactions with other group companies and interests of
the group qualifying as related parties.

18. PARENT COMP ANY

The company regards Abrakebabra Investments Limited as its parent company.

The company's ultimate parent undertaking is Abrakebabra Investments Limited. Abrakebabra Investments Limited is 
owned 100% by Graeme Beere.

The address of Abrakebabra Investments Limited is 2060 Castle Drive, Citywest Business Campus, City West Road,
Dublin 24.

The parent of the smallest and largest group in which the results are consolidated is Abrakebabra Investments Limited, a
company registered in the Republic of Ireland, with a registered address of 2060 Castle Drive, Citywest Business
Campus, City West Road, Dublin 24.

19. POST-BALANCE SHEET EVENTS

There have been no significant events affecting the company since the financial year-end.

20. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors on 20 November 2025.

IS 



INDEPENDENT AUDITOR'S REPORT TO THE DIRECTORS 
OF IMPLESS LIMITED 

PURSUANT TO SECTION 356(2) OF THE COMPANIES ACT 2014 

'We have examined: 
(i) the abridged financial statements for the financial year ended 31 December 2024 on pages 8 to 15 which the directors of

Impless Limited propose to annex to the annual return of the company; and
(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged financial

statements.'

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies Act 2014. 
Our work has been undertaken so that we might state to the directors those matters we are required to state to them in our report 

under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest extent permitted by law, we do not 
accept or assume responsibility to anyone other than the directors for our work, for this report, or for the opinions we have 
formed. 

Respective responsibilities of directors and auditors 
It is your responsibility to prepare abridged financial statements which comply with the section 352 of the Companies Act 2014. 
It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the Companies Act 2014 

to annex abridged financial statements to the annual return of the company and that those abridged financial statements have been 
properly prepared pursuant to sections 352 and 353 of that Act and to report our opinion to you. 

Basis of opinion 

We have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that the company 
is entitled to annex abridged financial statements to the annual return of the company and that the abridged financial statements 
are properly prepared. The scope of our work for the purpose of this report does not include examining or dealing with events 
after the date of our report on the full financial statements. 

Opinion 

In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return of the 
company the abridged financial statements and those abridged financial statements have been properly prepared pursuant to the 
provisions of section 353 of that Act (exemptions available to small companies). 

Celine Donnelly 
for and on behalf of 
Strata Audit 
Statutory Audit Firm 
3 Harmony Court 

Harmony Row 
Dublin 2 

20 November 2025 


