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Earthkind Window Systems Limited

Statements of financial position
As at 28 February 2025

2025
Note € €
Fixed assets
Tangible assets 6 1,907,034
1,907,034
Current assets
Stocks 7 167,120
Debtors 8 347,346
Cash at bank and in hand 9 1,481,059
1,995,525
Creditors: amounts falling due
within one year 10 (1,219,152)
Net current assets 776,373
Total assets less current liabilities 2,683,407
Net assets 2,683,407
Capital and reserves
Called up share capital presented as equity 2
Profit and loss account 2,683,405
Shareholders funds 2,683,407

2024

2,018,828

169,470
234,826
1,363,731

1,768,027

(1,404,067)

2,018,828

363,960

2,382,788

2,382,788

N

2,382,786

2,382,788

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting Standard

applicable in the UK and Republic of Ireland'.

The notes on pages 4 to 10 form part of these abridged financial statements.

Paae 2






Earthkind Window Systems Limited

Notes to the abridged financial statements
for the year ended 28 February 2025

General information

Earthkind Window Systems Limited is primarily engaged in the provision of manufacture of windows
and doors.

The company is a private company limited by shares, registered in Ireland and its company number is
460138. The address of the registered office is Unit 6, Ashbourne Business Centre, Ashbourne, Co.
Meath.

Accounting policies and measurement bases

Basis of preparation

The financial statements have been prepared on the going concern basis, under the historical cost
convention, as modified by the revaluation of certain financial assets and comply with the financial
reporting standards of the Financial Reporting Council including FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland" ("FRS 102"} as adapted by Section 1A of FRS
102 and the Companies Act 2014.

The financial statements are prepared in Euro, which is the functional currency of the entity.

Cashflow statement
The company has availed of the exemption in FRS 102 Section 1A from the requirement to prepare a
Statement of Cash Flows because it is classified as a small company

Turnover

Turnover is recognised to the extent that the company obtains the right to consideration in exchange for
its performance. Turnover comprises the fair value of consideration received and receivable exclusive
of value added tax and after discounts and rebates.

Where the consideration receivable in cash or cash equivalents is deferred, and the arrangement
constitutes a financing transaction, the fair value of the consideration is measured as the present value
of all future receipts using the imputed rate of interest.

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer, usually on despatch of the goods; the amount of turnover can be measured
reliably; it is probable that the associated economic benefits associated with the transaction will flow to
the entity and the costs incurred or to be incurred in respect of the transaction can be measured
reliably.
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Earthkind Window Systems Limited

Notes to the abridged financial statements (continued)
for the year ended 28 February 2025

Tangible assets

Tangible assets are recorded at historical cost or deemed cost, less accumulated depreciation and
impairment losses. Cost includes prime cost, overheads and interest incurred in financing the
construction of tangible fixed assets. Capitalisation of interest ceases when the asset is brought into
use.

Freehold premises are stated at cost (or deemed cost for freehold premises held at valuation at the
date of transition to frs 102) less accumulated depreciation and accumulated impairment losses.

The company previously adopted a policy of revaluing freehold premises and they were stated at their
revalued amount less any subsequent depreciation and accumulated impairment losses. The company
has adopted the transition exemption under FRS 102 paragraph 35.10(d) and has elected to use the
previous revaluation as deemed cost.

The difference between depreciation based on the deemed cost charged in the profit and loss account
and the asset’s original cost is transferred from revaluation reserve to retained earnings.

Equipment and fixtures and fittings are stated at cost less accumulated depreciation and accumulated
impairment losses.

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Freehold property ) straight line
Plant and machinery - 12.5% straight line
Fittings fixtures and equipment - 12.5% reducing balance
Motor vehicles - 20% reducing balance

The company's policy is to review the remaining useful economic lives and residual values of Tangible
fixed assets on an on-going basis and to adjust the depreciation charge to reflect the remaining
estimated useful economic life and residual value.

Fully depreciated property, plant and equipment are retained in the cost of property, plant and
equipment and related accumulated depreciation until they are removed from service. In the case of
disposals, assets and related depreciation are removed from the financial statements and the net
amount, less proceeds from disposal, is charged or credited to the profit and loss.

Impairment

If an impairment loss subsequently reverses, the carrying amount of the asset (or asset's cash
generating unit} is increased to the revised estimate of its recoverable amount, but only to the extent
that the revised carrying amount does not exceed the carrying amount that would have been
determined (net of depreciation) had no impairment loss been recognised in prior periods. A reversal of
an impairment loss is recognised in the profit and loss account.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stocks
to their present location and condition.
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Earthkind Window Systems Limited

Notes to the abridged financial statements (continued)
for the year ended 28 February 2025

Trade and other debtors

Trade and other debtors including amounts owed from group companies are recognised initially at
transaction price (including transaction costs) unless a financing arrangement exists in which case they
are measured at the present value of future receipts discounted at a market rate. Subsequently these
are measured at amortised cost less any provision for impairment. A provision for impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all
amounts due according to the original terms of receivables. The amount of the provision is the
difference between the asset's carrying amount and the present value of estimated future cash flows,
discounted at the effective interest rate. All movements in the level of the provision required are
recognised in the profit and loss.

Cash at bank and on hand

Cash at bank and on hand include cash on hand, demand deposits and other term highly liquid
investments regardless of maturity. Bank overdrafts are shown within borrowings in current liabilities on
the balance sheet.

Creditors and accruals

Creditors and accruals are classified as current liabilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade payables are recognised initially at the transaction
price and subsequently measured at amortised cost using the effective interest method.

As permitted by the amendment made to FRS 102 Section 11 for small entities by the FRC on 8 May
2017 amounts due from directors and shareholders of the entity are stated initially at the transaction
price and subsequently at transaction price less repayments. The amortised cost model is not used.

Borrowings

Borrowings are recognised initially at the transaction price (present value of cash payable to the bank,
including transaction costs). Borrowings are subsequently stated at amortised cost. Interest expense is
recognised on the basis of the effective interest method and is included in finance costs.

Borrowings are classified as current liabilities unless the company has a right to defer settlement of the
liability for at least 12 months after the reporting date.
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Earthkind Window Systems Limited
Notes to the abridged financial statements (continued)
for the year ended 28 February 2025
Staff costs

The average number of persons employed by the company during the year, including the directors was
20 (2024: 20).

Directors remuneration

The directors aggregate remuneration was as follows:

2025 2024
€ €
Emoluments in respect of qualifying services 114,334 94,061

Key management includes persons having authority and responsibility for planning, directing, and
controlling the activities of the entity, directly or indirectly, including any director (whether executive or
otherwise) of that entity.

The directors are considered the key management of the company.
There were no payments made to third parties for their services as directors of the company.

Appropriations of profit and loss account

2025 2024

€ €

At the start of the year 2,382,786 2,094,992
Profit for the year 300,619 287,794
At the end of the year 2,683,405 2,382,786

Pane 8






10.

11.

12,

Earthkind Window Systems Limited

Notes to the abridged financial statements (continued)
for the year ended 28 February 2025

Creditors: amounts falling due within one year

2025 2024

€ €

Amounts owed to credit institutions 121,814 169,293
Trade creditors 241,832 323,882
Directors loan 646,361 775,417
Other creditors including tax and social insurance 178,730 113,835
Accruals 30,415 21,640
1,219,152 1,404,067

Directors transactions

During the year the company entered into the following arrangements relating to loans, quasi-loans and

credit transactions:

Jason Murtagh

2025 2024

€ €

Due to director at the start of the year 775,417 1,049,039
Amounts repaid during the year (129,056)  (273,622)
Due to director at the end of the year 646,361 775,417

Amount owed to the director is unsecured, interest free and repayable on demand.

Approval of financial statements

The board of directors approved these abridged financial statements for issue on J 5 D'Muq/} 2026.
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