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BPE HOLDINGS LIMITED

DIRECTORS’ REPORT
for the year ended 30 April 2025

The directors present herewith their report and audited group financial statements for the year
ended 30 April 2025.

PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS
The Group is involved in the manufacture and sale of precision engineered parts. The business
revenues are mainly generated from the sales of aerospace and medical equipment.

The Group’s revenue and profitability were consistent with the management expectations for
the year. Additional investments and substantial efforts have been ongoing to maintain the
revenue and profitability.

RESULTS FOR THE YEAR AND STATE OF AFFAIRS AT 30 APRIL 2025

The Group Income Statement for the year ended 30 April 2025 and the Group Statement of
Financial Position at that date are set out on pages 10 and 13. The profit on ordinary activities
for the year before taxation amounted to €1,064,635 (2024: loss of €190,927). After the taxation
expense of €414,473 (2024: credit of €80,266) the Group recorded a profit of €650,162 (2024:
loss of €110,661). The group net assets at the year end amounted to €8,330,982 (2024:

€8,380,820).

DIVIDENDS
During the year the company issued and paid dividends of €700,000 (2024: €Nil).

FUTURE DEVELOPMENTS IN THE BUSINESS

Our focus has remained firmly concentrated on maintaining continued commitments to our
clients, innovative delivery of projects, cost reduction and operational initiatives. The Group is
satisfied that the ongoing focus on operational excellence will continue to deliver superior
performance to our clients and the directors are confident that 2025 will be another strong year.

PRINCIPAL RISK AND UNCERTAINTIES

In common with all businesses in this sector, the Group faces increasing material and
overheads costs. Also, the Group is subject to commodity price risk and foreign currency risk.
The directors are of the opinion that the Group is well positioned to manage these risks.

Credit risk
The Group has implemented policies that require appropriate credit checks on the potential

customers before sales are made. Balance with existing customers are monitored on a
continuous basis with appropriate action taken when outstanding balances are exceeding

credit terms

Market risk
Maintaining and growing customer relationships is critical to the sustained success and growth

of our company. However, there are various risks such as changing customer requirements
and technological advancements that could potentially impact market demand. Diversity of
product manufacturing capability and customer base, along with relentless focus on product
and service quality help insulate the Group from this risk.
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BPE HOLDINGS LIMITED

DIRECTORS’ REPORT
for the year ended 30 April 2025 (Continued)

PRINCIPAL RISK AND UNCERTAINTIES (Continued)

Foreign currency
The Group trades with customers across the United States, United Kingdom, and other areas

of Europe, and as a result it is exposed to foreign exchange risk in the normal course of
business.

Foreign exchange risk is kept under constant review by the directors, who will revisit the
appropriateness of this policy should the company operations and transactions undertaken in
foreign currencies change in size or nature.

DIRECTORS
The directors and secretary who served during the year and their interests in the company are

stated below:

Shares held Shares held

At 30 April 2025 At 1 May 2024

Director Number Number
Alison Carroll 20 shares 20 shares
Fintan Carroll 20 shares 20 shares
Suzanne Carroll 20 shares 20 shares
Bernadette Carroll 20 shares 20 shares

Andrew Carroll's holdings are through AC Investments Limited, which he wholly controls. AC
Investments Limited holds 20 shares in BPE Holdings Limited.

ENVIRONMENTAL MATTERS
The Group will continue to seek to minimise any adverse impacts on the environment from its

activities. The group has complied with all applicable legislation and regulations.

EMPLOYEE MATTERS

The Group is fully committed to operating ethically and responsibly in relation to employees,
clients, neighbours and all other stakeholders. The Group pays particular adherence to health
and safety matters and has implemented appropriate safety guidelines.




BPE HOLDINGS LIMITED

DIRECTORS’ REPORT
for the year ended 30 April 2025 (Continued)

GOING CONCERN
The Group has adequate financial resources and a good business model including strong
relationships with its customer and supplier base.

After making enquiries and considering the forecast financial performance and cashflow of the
company for the forthcoming year, the directors are satisfied that the company has adequate
resources to continue in operational existence for the foreseeable future. Accordingly, they
continue to adopt the going concern basis in preparing the financial statements.

ACCOUNTING RECORDS

The measures taken by the directors to ensure compliance with the requirements of sections
281 to 285 of the Companies Act 2014, with regard to the keeping of accounting records,
include the provision of appropriate resources to maintain adequate accounting records
throughout the company, including the appointment of personnel with appropriate
qualifications, experience and expertise. The books and accounting records are maintained at
the company’s registered office, Bellurgan Point, Bellurgan, Co. Louth.

DISCLOSURE OF INFORMATION TO AUDITOR
So far as each of the directors in office at the date of approval of the financial statements is

aware:
e There is no relevant audit information of which the company’s auditors are unaware; and

¢ The directors have taken all the steps that they ought to have taken as directors in order to
make themselves aware of any relevant audit information and to establish that the
company's auditors are aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of
section 330 of the Companies Act 2014.

AUDITOR
The auditor, Emnst & Young, Chartered Accountants, will continue in office in accordance with

section 383(2) of the Companies Act 2014.

Alison Carrol!
Director

On behalf of the board




BPE HOLDINGS LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
for the year ended 30 Aprit 2025

The directors are responsible for preparing the Directors’ Report and the financial statements
in accordance with lrish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year.
Under that law the directors have elected to prepare the financial statements in accordance
with accounting standards issued by the Financial Reporting Council, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (Generally Accepted
Accounting Practice in Ireland). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of the assets,
liabilities and financial position of the Group and Parent Company as at the end of the financial
year and the profit or loss for the Group for the financial year, and otherwise comply with the
Companies Act 2014.

In preparing those financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

e make judgements and estimates that are reasonable and prudent; and

» state whether applicable Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to
show and explain the company's transactions and disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2014. They are also responsible for safeguarding
the assets of the company and hence for taking reasonable steps for the prevention and

detection of fraud and other irregularities.

On behalf of the board
A}
. %D_ z
Suz n eCar
D|r

Alison Carroll
Director

Date: 8@\ 0\ ’“’3 /ZD 2 L
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BPE HOLDINGS LIMITED
Report on the audit of the financial statements

Opinion

We have audited the financial statements of BPE Holdings Limited (‘the Company’) and its subsidiaries
(‘the Group’) for the year ended 30 April 2025, which comprise the Consolidated Income Statement, the
Consolidated Statement of Changes in Equity, the Parent Company Statement of Changes in Equity, the
Consolidated Statement of Financial Position, the Parent Company Statement of Financial Position, the
Consolidated Statement of Cash Flows and notes to the financial statements, including the summary of
significant accounting policies set out in note 1. The financial reporting framework that has been applied in
their preparation is Irish Law and FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland issued in the United Kingdom by the Financial Reporting Council.

In our opinion:

» the Group financial statements give a true and fair view of the assets, liabilities and financial position
of the group as at 30 April 2025 and of its profit for the year then ended:;

» the Company financial statements give a true and fair view of the assets, liabilities and financial position
of the company as at 30 April 2025;

» the Group and Company financial statements have been properly prepared in accordance with
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland; and

» the Group financial statements and Company financial statements have been properly prepared in
accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland))
and applicable law. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Group and Company in accordance with ethical requirements that are relevant to our audit of financial
statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting
Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in accordance with

these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis

of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the Group’s or the Company’s
ability to continue as a going concern for a period of at least twelve months from the date when the financial

statements are authorised for issue.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BPE HOLDINGS LIMITED (Continued)

Conclusions relating to going concern (continued)

Our responsibilities and the responsibilities of the directors with respect to going concern are described in
the relevant sections of this report. However, because not all future events or conditions can be predicted,
this statement is not a guarantee as to the Group’s ability to continue as a going concern.

Other information
The directors are responsible for the other information. The other information comprises the information

included in the Directors' Report other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conciusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that

fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based solely on the work undertaken in the course of the audit, we report that:

» the information given in the Directors’ Report is consistent with the financial statements; and

e the Directors’ Report, other than those parts relating to sustainability reporting where required by
Part 28 of the Companies Act 2014, has been prepared in accordance with applicable legal
requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are
necessary for the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to
be readily and properly audited and the Company statement of financial position is in agreement with the
accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of

the audit, we have not identified material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures required by sections
305 to 312 of the Act, which relate to disclosures of directors' remuneration and transactions are not

complied with by the Company. We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BPE HOLDINGS LIMITED (Continued)

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement set out on page 6, the directors are
responsible for the preparation of the financial statements in accordance with the applicable financial
reporting framework that give a true and fair view, and for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Group and the
Company’s ability to continue as going concerns, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Group or the parent Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
[AASA's website at: https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-
standards/Description _of auditors responsibilities for audit.pdf.

This description forms part of our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company’s members, as a body, for our audit work, for this report, or for the opinions
we have formed.

K\l dacy

Roger Wallace

for and on behalf of

Ernst & Young Chartered Accountants and Statutory Audit Firm
Dublin

Date: 29 January 2026




BPE HOLDINGS LIMITED

CONSOLIDATED INCOME STATEMENT
for the year ended 30 April 2025

2025 2024

Note € €

Turnover — continuing operations 2 10,685,923 9,636,159
Cost of sales (7,167,042) (6,724,505)
Gross profit 3,518,881 2,911,654
Administrative expenses (4,104,014) (3,072,243)
Other operating income 3 1,705,645 43,098
Operating profit / (loss) — continuing operations 4 1,120,512 (117,491)
Interest payable and similar charges 5 (55,877) (73,436)
Profit / (loss) on ordinary activities before taxation 1,064,635 (190,927)
Tax (expense) / credit on loss on ordinary activities 8 (414,473) 80,266

Profit/(loss) for the financial year 650,162 (110,661)
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BPE HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

for the year ended 30 April 2025

Share
capital Profit
presented Merger and loss
as equity reserve account
€ € €
At 30 April 2023 100 9,699,251 (1,207,870)
Loss for the financial year - - (110,661)
At 30 April 2024 100 9,699,251 (1,318,531)
Profit for the financial year - - 650,162
Dividend paid - - (700,000)
At 30 April 2025 100 9,699,251 (1,368,369)

Total
equity
€

8,491,481
(110,661)

8,380,820
650,162
(700,000)

8,330,982
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BPE HOLDINGS LIMITED

PARENT COMPANY STATEMENT OF CHANGES IN EQUITY
for the year ended 30 April 2025

Share capital

presented

as equity

€

At 30 April 2023 100
Loss for the year -
At 30 April 2024 100
Profit for the year -
Dividend paid -

At 30 April 2025 100

-12-

Profit
and loss

account
€

1,497,602
(38,747)

1,458,855
1,561,251
(700,000)

2,320,106

Total
€

1,497,702
(38,747)

1,458,955
1,561,251
(700,000)

2,320,206




BPE HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 30 April 2025

2025 2024
Note € €
FIXED ASSETS
Tangible assets 9 3,747,891 4,542,932
CURRENT ASSETS
Stocks 11 1,424,433 2,443,093
Debtors 12 2,678,363 2,027,927
Cash at bank and in hand 23 4,069,497 2,576,100
8,172,293 7,047,122
CREDITORS (amounts falling
due within one year) 13 (2,624,705) (1,983,138)
NET CURRENT ASSETS 5,647,588 5,063,983
TOTAL ASSETS LESS CURRENT LIABILITIES 9,295,479 9,606,915
CREDITORS (amounts falling due
after more than one year) 14 (934,281) (1,177,724)
PROVISIONS FOR LIABILITIES
AND CHARGES 16 (30,216) (48,371)
NET ASSETS 8,330,982 8,380,820
CAPITAL AND RESERVES
Called up share capital - presented as equity 17 100 100
Merger reserve 18 9,699,251 9,699,251
Profit and loss account (1,368,369) (1,318,531)
Shareholders' funds 8,330,982 8,380,820
~\ 2o
Approved on behalf of the board on 28 & é)

O 7

Alison Carroll
Director
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BPE HOLDINGS LIMITED

COMPANY STATEMENT OF FINANCIAL POSITION
at 30 April 2025

ASSETS EMPLOYED Note
FIXED ASSETS

Financial assets 10
CURRENT ASSETS

Cash at bank and in hand 23
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES
Profit and loss account
Called up share capital presented as equity

Shareholders' funds

Approved on behalf of the board on % i

Gl L

!j
Suzahre Carroll ’ Alison Carroll
Dirgctor Director
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2025

100

2,320,106

2,320,106

2,320,206

2,320,106
100

2,320,206

2024

100

1,458,855

1,458,855

1,458,955

1,458,855
100

1,458,955




BPE HOLDINGS LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
for the year ended 30" April 2025

Note
Net cash inflow from operating activities 21
Investing activities
Payments to acquire tangible fixed assets
Cash receipt from sales of tangible fixed assets
Dividends 24

Financing activities
Interest paid 5
Repayment under hire-purchase agreements

Increase / decrease in cash and cash equivalents

Cash and cash equivalents at 1 May 23

Cash and cash equivalents at 30 April 23

-15 -

2025
€

2,974,393

(24,616)
100,000
(700,000)

2,349,777

(55,877)
(800,503)

(856,380)

1,493,397

2,576,100

4,069,497

2024
€

769,427

(72,778)

696,649

(73,436)
(759,946)

(833,382)

(136,733)

2,712,833

2,576,100



BPE HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
30 April 2025

(a)

(b)

ACCOUNTING POLICIES

Statement of compliance
BPE Holdings Limited is a limited liability company incorporated in the Republic of

Ireland.

The group’s financial statements have been prepared in accordance with applicable
accounting standards issued by the Financial Reporting Council and promulgated by
the Institute of Chartered Accountants in Ireland, including FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (Generally Accepted
Accounting Practice in Ireland).

Basis of preparation
The consolidated financial statements of BPE Holdings Limited were authorised for

issue by the board on 28 January 2026.

The group’s business activities, together with the factors likely to affect its future
development, its financial position and financial risk management objectives are
described in the Directors’ Report.

The group has adequate financial resources and a good business model including
strong relationships with its customer and supplier base.

After making enquiries and considering the forecast financial performance and
cashflow of the company for the forthcoming year, the directors are satisfied that the
group has adequate resources to continue in operational existence for the foreseeable
future. Accordingly, they continue to adopt the going concern basis in preparing the
financial statements.

BPE Holdings Limited (the company) is availing of the reduced disclosure framework
under FRS 102 on the basis that it itself meets the definition of a qualifying entity, that
prepares publicly available financial statements which give a true and fair view.

The company has taken advantage of the following disclosure exemption under
FRS 102 for qualifying entities:

e The requirements of Section 4 Statement of Financial Position paragraph
4.12(a)(iv).

e The requirements of Section 11 paragraphs 11.41(b), 11.41(c), 11.41(e), 11.41(f),
11.42, 11.44, 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c) and
Section 12 paragraphs 12.26 (in relation to those cross-referenced paragraphs
from which a disclosure exemption is available), 12.27, 12.29(a), 12.29(b), and
12.29A.

e The requirement of Section 33 Related Party Disclosures paragraph 33.7.

-16 -




BPE HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
30 April 2025 (Continued)

(b)

ACCOUNTING POLICIES (Continued)

Basis of consolidation (continued)
The group consolidate the financial statements of BPE Holdings Limited and all its
subsidiary undertakings drawn up to 30 April each year.

Subsidiaries are consolidated from the date of their acquisition, being the date on which
the group obtains control and continue to be consolidated until the date that such
control ceases. Control comprises the power to govern the financial and operating
policies of the investee so as to obtain benefit from its activities.

In the parent company financial statements, investments in subsidiaries are accounted
for at cost less impairment.

Judgements and key sources of estimation uncertainty

The preparation of financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported for assets and liabilities
as at the Statement of Financial Position date and the amounts reported for revenues
and expenses during the year. However, the nature of estimation means that actual
outcomes could differ from those estimates.

The following judgement (apart from those involving estimates) have had the most
significant effect on amounts recognised in the financial statements:

Stocks

Management use a standard costing model to value work in progress and finished
goods. The model is based on management's assessment of the labour time, raw
materials and overheads applicable to each item of stock produced which are subject

to minor deviations for each production run.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or revalued amount less accumulated
depreciation and accumulated impairment losses. Such cost includes costs directly
attributable to making the asset capable of operating as intended.

Depreciation

Depreciation is provided on all tangible fixed assets, at rates calculated to write off the
cost or valuation, less estimated residual value, of each asset systematically over its
expected useful life, as follows:

Buildings - 4%-12.5% straight line
Plant and machinery - 12.5% straight line
Fixtures, fittings and equipment - 25% straight line

Land is not depreciated by the group.

e




BPE HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
30 April 2025 (Continued)

(d

(e)

(M

(9)

(h)

ACCOUNTING POLICIES (Continued)

Tangible fixed assets and depreciation (continued)

The carrying values of tangible fixed assets are reviewed for impairments when events
or changes in circumstances indicate the carrying value may not be recoverable. On
revaluation of assets other than investment properties, the revalued amount less any
residual value is depreciated over the remaining useful economic life. Depreciation
charged prior to the revaluation is not written back to the profit and loss account, except
to the extent that it relates to a provision for diminution in value which is subsequently
found to be unnecessary.

Revenue recognition

Turnover represents the total invoice value, excluding value added tax, of sales made
during the year. Turnover is recognised when the significant risks and rewards of
ownership of the goods have passed to the buyer, usually on dispatch of the goods.

Government grants
Government grants are recognised when it is reasonable to expect that the grants will
be received and that all related conditions will be met, usually on submission of a valid

claim for payment.

Grants of a revenue nature are credited to income so as to match them with the
expenditure to which they relate.

Deferred taxation
Deferred tax is recognised in respect of all timing differences which are differences

between taxable profits and total comprehensive income that arise from the inclusion
of income and expenses in tax assessments in periods different from those in which
they are recognised in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected
to apply in the periods in which timing differences reverse, based on tax rates and laws
enacted or substantively enacted at the Statement of Financial Position date.

Foreign currencies

Transactions in foreign currencies are initially recorded in the entity’s functional
currency by applying the spot exchange rate ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are retranslated at
the rate of exchange ruling at the Statement of Financial Position date. All differences
are taken to the Income Statement.

-18 -



BPE HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
30 April 2025 (Continued)

(i)

0)

(k)

()

(m)

ACCOUNTING POLICIES (Continued)

Stock and work in progress

Stock is valued at the lower of cost and net realisable value, after making due
allowance for obsolete and slow-moving items. Cost includes all costs incurred in the
normal course of business in bringing the product or service to its present location and

condition.

Cash and cash equivalents

Cash and cash equivalents in the Statement of Financial Position comprise cash at
banks and in hand and short-term deposits with an original maturity date of three
months or less. For the purpose of the Statement of Cash Flows, cash and cash
equivalents consist of cash and cash equivalents as defined above, net of outstanding
bank overdrafts.

Short-term debtors and creditors

Debtors and creditors with no stated interest rate and receivable or payable within one
year are recorded at transaction price and adjusted for foreign exchange movements.
Any losses arising from impairment are recognised in the Income Statement in other

operating expenses.

Leasing and hire purchase commitments

Assets held under finance leases, which are leases where substantially all the risks
and rewards of ownership of the asset have passed to the group, and hire purchase
contracts are capitalised in the Statement of Financial Position and are depreciated
over the shorter of the lease term and the asset’s useful lives. A corresponding liability
is recognised for the lower of the fair value of the leased asset and the present value
of the minimum lease payments in the Statement of Financial Position. Lease
payments are apportioned between the reduction of the lease liability and finance
charges in the Income Statement so as to achieve a constant rate of interest on the
remaining balance of the liability.

Pensions

Contributions to defined contribution schemes are recognised in the Income Statement
in the period in which they become payable.

-19-




BPE HOLDINGS LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

30 April 2025 (Continued)

2. TURNOVER

Turnover represents the amounts derived from the provision of goods and services
which fall within the group’s ordinary activities, stated net of value added tax.

Group:

Sale of precision engineering parts
Geographical split:

ireland

United Kingdom
Rest of the World

3. OTHER OPERATING INCOME
Group:

Government grants
Fixed assets compensation

4, OPERATING PROFIT / (LOSS)
Group:

Operating profit / loss from continuing operations
is stated after charging:

Depreciation of tangible assets — non-leased
Depreciation of tangible assets — leased
Foreign exchange gain

Auditors' remuneration:

— audit services

— taxation services

-20 -

2025
€

10,685,923

2,302,547
3,856,053
4,627,323

10,685,923

2025

93,145
1,612,500

1,705,645

2025

534,783
637,874
37,844

37,500
8,010

2024
€

9,636,159

2,670,483
3,947,180
3,018,496

9,636,159

2024

43,098

43,098

2024

460,004
572,524
15,385

35,000
8,010




BPE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
30 April 2025 (Continued)

5 INTEREST PAYABLE AND SIMILAR CHARGES
Group:

Hire purchase interest

8. EMPLOYEES
Group:

Number of employees

2025

55,877

55,877

2024

73,436

73,436

The average monthly numbers of employees (including the directors) during the year
was 87 (2024: 78) and is analysed into the following categories:

Production
Administration
Management

Employment costs

Wages and salaries
Social welfare costs
Other pension costs

-21 -

2025
Number

55
30
2

87

2025
€

3,995,433
410,100
999,094

5,404,627

2024
Number

57
19
2

78

2024
€

3,695,366
399,451
324,393

4,419,211




BPE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
30 April 2025 (Continued)

6. EMPLOYEES (Continued)
Directors' emoluments 2025 2024
€ €
Remuneration and other emoluments 298,543 244 342
Pension contributions 913,333 240,000
1,211,876 484 342
7. PENSION COSTS
Group:

The company makes payments into private pension funds of certain employees and
directors. Pension contributions made during the year amounted to €999,094 (2024:
€324,393). Deductions from payroll to be paid to employees’ pension funds at year end
amounted to €7,303 (2024: €9,091).

8. TAX CHARGE / {(CREDIT) ON PROFIT / LOSS ON ORDINARY ACTIVITIES
(a) Analysis of charge / (credit) in year 2025 2024
€ €
Current tax:
Corporation tax 432,628 (27,629)
Prior year adjustment . (34,574)
Total current tax charge / (credit) 432,628 (62,203)

Deferred tax:
Origination and reversal of timing differences (18,155) (18,063)

Tax charge / (credit) on loss on ordinary activities 414,473 (80,266)
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BPE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
30 April 2025 (Continued)

8.

(b)

(©

(@)

TAX CHARGE / (CREDIT) ON PROFIT / LOSS ON ORDINARY ACTIVITIES
(Continued)

Factors affecting tax charge for year

The tax assessed for the year and the prior year differs from the standard rate of
corporation tax in Ireland (12.5%). The differences are explained below:

2025 2024
€ €

Profit / (loss) on ordinary activities before taxation 1,064,635 (190,927)
Profit / (loss) on ordinary activities multiplied by
standard rate of corporation tax in
Ireland of 12.5% (2024: 12.5%) 133,079 (23,858)
Effects of:
Expenses not deductible for tax purposes 43,824 5,135
R&D tax credits claimed (99,228) (30,589)
Depreciation on disallowed assets - 6,405
Prior Year adjustment - (34,574)
Income at higher tax rate 330,562 -
Other 6,236 (2,785)

Current tax charge / (credit) for the year 414,473 (542,581)

Factors impacting future tax charges

There has been no change in the corporation tax rate of 12.5% since 15t January 2003
and no change is anticipated within the foreseeable future.

Deferred tax 2025 2024
€ €

Included in provisions for liabilities (note 16) 30,216 48,371

Deferred tax movement in the year was as follows:

€
At 1 May 2024 48,371
Deferred tax credit in the Income Statement (18,155)
At 30 April 2025 48,371

The deferred tax pertains capital allowances in excess of depreciation.
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BPE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
30 April 2025 (Continued)

9:

TANGIBLE FIXED ASSETS

Group: Land and Fixtures,

buildings Plant and fittings and

freehold machinery equipment Total
Cost/revaluation:
At 30 April 2024 3,606,344 14,351,781 608,779 18,566,904
Additions - 477,616 - 477,616
Disposals - (425,071) - (425,071)
At 30 April 2025 3,608,344 14,404,326 608,779 18,619,449
Accumulated depreciation:
At 30 April 2024 2,678,960 10,750,748 594,264 14,023,972
Charge for the year 166,892 995,118 10,647 1,172,657
Disposals - (325,071) - (325,071)
At 30 April 2025 2,845,852 11,420,795 604,911 14,871,558
Net book values:
At 30 April 2025 760,492 2,983,531 3,868 3,747,891
At 30 April 2024 927,384 3,601,033 14,515 4,542 932

Included above are assets held under finance leases or hire purchase contracts

as follows:
Asset description 2025
Net
book value
€
Plant and machinery 1,166,857

2025
Depreciation
charge

€

637,874

2024
Net
book value

€

2,423,59

2024
Depreciation
charge

€

572,524

-24-




BPE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
30 April 2025 (Continued)

10.

11.

FINANCIAL ASSETS

Company:

Cost/revaluation
At 30 April 2024 and 2025

Net book values
At 30 April 2024 and 2025

Holdings of 20% or more

Subsidiary
undertakings
shares

€

100

100

|

The company holds 20% or more of the share capital of the following companies:

Country of Shares
registration of  Nature of held
Company incorporation  business class
Subsidiary undertaking
Bellurgan Precision ireland Precision Ordinary
Engineering Limited engineering
manufacturer
STOCKS 2025
€
Group:
Raw materials and consumables 334,408
Work in progress 391,890
Finished goods and goods for resale 698,135

1,424,433

Proportion of
shares held

100%

2024
€

1,125,983

272,721
1,044,389

2,443,093

There are no material differences between the replacement cost of stock and the

Statement of Financial Position amount.

Cost of sales entirely relates to direct and indirect productions costs which are also

included in the standard costing for stock valuation.

Value of stock included in cost of sales is €1,414,046 (2024: €928,190).

-5 .




BPE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
30 April 2025 (Continued)

12. DEBTORS 2025 2024
€ €

Group:
Trade debtors 2,361,466 1,825,957
Other debtors 8,492 1,042
Prepayments and accrued income 118,299 65,985
VAT 77,229 47,313
Corporation tax - 87,630
Other financial assets 112,876 -

2,678,362 2,027,927

During the financial year 2024, BPE entered into forward rate agreements with AIB. As
at 30 April 2025, the other financial assets are currency forward contracts reflecting at
the fair value gain on the open contracts at the balance sheet of €112,876 (2024: loss

of €22 511).

13 CREDITORS (amounts falling due 2025 2024
within one year) € €
Group:

Loans and other borrowings
Net obligations under finance leases

and hire purchase contracts (note 15) 674,085 778,145

Other creditors

Trade creditors 943,618 651,390

Accruals and deferred income 516,201 447 015

Corporate tax 398,241 -

Other financial liabilities - 22,511

PAYE and PRSI 92,560 84,077

2,624,705 1,983,138

14, CREDITORS (amounts falling due after 2025 2024

more than one year) € €

Group:

Net obligations under finance leases

and hire purchase contracts (note 15) 934,281 1,177,724

934,281 1,177,724

~D6 -




BPE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
30 April 2025 (Continued)

15.

16.

17.

NET OBLIGATIONS UNDER FINANCE LEASES 2025 2024
AND HIRE PURCHASE CONTRACTS € €
Group:

Future minimum lease payments:

Repayable within one year 674,085 778,145
Repayable between one and five years 934,281 1,177,724

Repayable greater than five years o =

1,608,366 1,955,869
PROVISIONS FOR LIABILITIES AND CHARGES 2025 2024
€ €

Group:
At the beginning of the year 48,371 66,434
Origination and reversal of timing differences (18,155) (18,063)
At the end of the year 30,216 48,371

The deferred tax liability at the prior year end solely related to accelerated capital
allowances on tangible fixed assets.

SHARE CAPITAL 2025 2024
€ €

Authorised equity

100,000 ordinary shares of €1 each 100,000 100,000

Allotted, called up and fully paid equity
100 ordinary shares of €1 each 100 100

On 17 October 2017, the company issued 100 shares at par value of €1 each. The
share capital of the company is divided into five separate classes of ordinary shares,
being 20 “A” ordinary shares, 20 “B” ordinary shares, 20 “C” ordinary shares, 20 ‘D"
ordinary shares and 20 “E” ordinary shares.

D




BPE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
30 April 2025 (Continued)

18.

19.

20.

21.

MERGER RESERVE

BPE Holdings Limited was incorporated in Ireland on 17 October 2017. On
12 December 2017, BPE Holdings Limited executed a share-for-share exchange with
the shareholders of Bellurgan Precision Engineering Limited for the entire issued share
capital of the company, thereby becoming the ultimate parent company of the group on
that date. As this transaction reflects a group reconstruction being the addition of a new
parent company to a group, the group has applied merger accounting in the preparation
of the group consolidated financial statements.

The group reconstruction resulted in a merger reserve.
FINANCIAL INSTRUMENTS 2025 2024

Financial assets that are debt instruments
measured at amortised cost:

Trade debtors 2,361,466 1,825,957
Other debtors 8,492 1,042
Other financial assets 112,876 -

Financial liabilities measured at amortised

cost:
Hire purchase contracts 1,608,366 1,955,869
Trade creditors 943,373 651,390

Other financial liabilities - 22,511

EVENTS AFTER END OF REPORTING PERIOD
There is no event after the end of the reporting period.

RECONCILIATION OF PROFIT TO NET CASH 2025 2024
INFLOW FROM OPERATING ACTIVITIES € €
Profit/(loss) for the year 650,162 (110,661)

Adjustments to reconcile profit for the year to net
cash flow from operating activities

Depreciation charge 1,172,657 1,032,528
Interest paid 55,877 73,436
Taxation 414,473 (80,266)

Working capital movements

Decrease/(increase) in stocks 1,018,661 (62,452)
(Increase)/decrease in debtors (738,065) 13,288
Increase/(decrease) in creditors 347,385 (128,651)
Taxation paid 53,243 32,205
Net cash inflow from operating activities 2,974,393 769,427
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BPE HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
30 April 2025 (Continued)

22.

23.

24.

25.

COMMITMENTS AND CONTINGENT LIABILITIES

The Company has entered into commitments for the forward rate agreements to
purchase US Dollars. At 30 April 2025, the purchase commitments amounted to
$2,050,000 (2024: $1,500,000) in 7 tranches of $250,000 which are as follows.

1st Tranche of $375,000 maturing on 30 May 2025 at an agreed rate of $1.0967/€
2nd Tranche of $125,000 maturing on 30 May 2025 at an agreed rate of $1.0483/€
3rd Tranche of $125,000 maturing on 30 June 2025 at an agreed rate of $1.0504/€
4th Tranche of $375,000 maturing on 30 June 2025 at an agreed rate of $1.071/€
5th Tranche of $350,000 maturing on 31 July 2025 at an agreed rate of $1.0523/€
6th Tranche of $350,000 maturing on 29 August 2025 at an agreed rate of
$1.0525/€

7th Tranche of $350,000 maturing on 30 September 2025 at an agreed rate of
$1.094/€

CASH AND CASH EQUIVILENTS 2025 2024
€ €

Group:

Cash at bank and in hand 4,069,497 2,676,100

Company:

Cash at bank and in hand 2,320,106 1,458,855

DIVIDENDS 2025 2024
€ €

Declared and paid during the year
Dividend 700,000 -

On the 16 April 2025, the Directors approved and paid a dividend of €700,000 (2024:
nil) to a related company, AC Investments Limited.

RELATED PARTY TRANSACTIONS

During the year, the Directors approved and paid a dividend of €700,000 (2024: nil) to

a related company, AC Investments Limited. AC Investments Limited is an entity
controlled by a Director of the company.
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