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ABRAKEBABRA INVESTMENTS LIMITER
DIRECTORS' REPORT
EOBITHE FINANCIAL YEAR ENDED 31 DECEMBER 2024

‘The densgtors peasent their repart and the sudiled fnancial ststements for the feeeinl yesw ended 31 December 2024,

Principal Activity and Heview of the Bosiness
The principal nctivity of ke growp dosing the year was that of o fest food franchisor and sperator of restaucant e,

The group's tumover decreased by 2% when compared to the price yesr whilss the gross manghn |ncrensed by 5% The group
achieved an EBITDA of €1 609,854 in 2024 which was an decrease of 14% an the peior year EBITDA, The direciers are satisfied
with the treding resulis of the groap in the Gnancial year,

Whike the balance shest shows & gt deficll, the group Is fully Funded, and the group hes the engeing sepport of its primarcy
lenders. As o result, the sccounts hove been préperad on o peing cocern besis, We refer tonosz 3 in this regord.

The key financial indicaions of the geoup are wrsaver, gross profitand ERITDA.

Frincipal Risks and Uncertalatics

The directors consider that the principal risks amd uncertainties faced hy the group are the increased compelition within the
bospitality mdustry iogether with chapg=s in conm=mer behavior and exposure 1o general economic conditions. However, the
direcines ne taking steps o ensune 25 far a5 possibie thal fight budgetary cantrals are in place on all expesdituee wed that tieneves
i closely monitomed.

Eeomoemic Risk: The rek is that increased inierest rstes, inflation and continuing dusicrity measures impozed by govermment
policies mmy have an sdvers effed n ibe group's market.

Competition Risk! Risk posed by competitors in the groas’s markets i35 monoged theough close atfention to cosomer services
levels and pricing.

Finonelal Risk: Key arems of flnancial figuses are monitered on an ongoing basis by both the director's md wider group
mmnagement,

HResults amd Dividemds
The lass for the financial year afer providing for dapreciation and foxotion amounbed b €239, 454) (2023 - £(404,116]).

The dirssiors do nol recommend payment of o dividend.

At the end af the fingncial year, the group hes ssseis of €4,305, 303 (2023 - €3,087,733) and linkilviies of €12 502 742 (2023 -
12,755 524), The not labilides of the group b Incressed by £239 434,

Mrectors and Secretary
The directors who served throughout the financial vear wese as follows:

(meme Beers

Diavid Zebedes

Simesd Heid

The scratary who served fthroughout the fmancial year was Crseme Beera.

The bireciors’ and the secretary's intenesis in tee shares of the compasy are &5 fpllows

Mumber Mumhber

Held At Held At

Name Clasa of Shares Ay oLmL24
Graeme Beere €1 "B" Oedinary 104 oo
€] 'A" Ordimary 104 T[]
M 00

David Zebedes and Sinesd Reid had no diveel or indirect bensficial intsrest in the shares of the company af e beginning or end
af the finencinl year,

Thers were no champes in shareholdings between 31 December 2024 and the date of signing the financial stabemesds,

Future Developments
The company plans o continue iz present seilvites and incrsass troding levels to retum the group fo profitebility.




Fost Balance Sheet Events
There have been no significant events affscting 5e group since the Financial year-end.

Aunditors

The audibiors, Strats Audit, (Sisfutory Audit Fima), continue &n offics in sccordsnes with sselion 383(2) of the Companies Act
2014,

Taxation Siatus
The-company is & close compary within the messing of the Taxes Consolidetion Act, 1997,

Sfntement op Relevani Audit Information

In pecordance will section 330 of the Compenies Act 1014, so far as eech of the persans wio are directors ab the time this report
is appraved are mware, there i so relevant sodit information of which fhe statsteny suditors are unaware, The directors have raken
ol steps thet they aught to hive mken 1o make thenselves awase of any relevant audit information and they have established that
the seiiory auditors are awase of that informstion,

Arcounting Records

To engure sl sdequale accoanting reeords ere bepd in socordance with seedions 281 o 285 of the Companies Act 2014, the
directars have employed approprifely qualified secounting personse] and have mainiained appropriate compisterised acoounting
systemns. The accounting records are locsted st the company’s office st 2060 Castle Dirve, Citywest Business Campus, Cliywest
Rond, Dnsbdin 24,
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The directors are respansible for preparing te Direetors” Repart snd the financial satements in acoardance with applicable Trisy
tew and regulaticns

Irish company low requircs the direclors o prepare financlal siatemseais for esch fimamcial year, Under thar law, e dirosiors Bave
slecied to prepare the flancial stetements in occordance with the Companiss Act 2014 and FRS 107 “The Finsseial Reporting
Standard applicable in the UK and Republic of Ireland” isssed by the Financisl Reporting Counedl, Tnder coepany low, the
direcbors must not upprove the Anancial stalements unless they mre saikafied that they give o tree and fair view of the asses,
liahilities and fimncial pasition of the company & of the Fnancial year end date and of the profit ar loss of the compony for the
financial yesr and atherwise comply witl the Compardes Act 2004,

Inn preparing thase fmancial gintemends, the dirciors are reguiced f;

- select suitable accounting policies for the eompany financial stetements ond then apply them consistently;

= muke judgements end accounting eetimsates st & rasenshle and prudent:

- stabe whether the financial statements bave been prepared in aceardance with applicable accousting standards, identify those
standards, pnd aoe the effect ond the reasons for any materiol departuce from those seandards: and

= plt-p!m!m:ﬂmcﬁ]ahﬁmﬂnuuumegﬁmmm:mhnﬂsunmthmemwpm:ﬂmhmmuil
comtinue in busingsa,

The directors are responsible for sneoring. tat the compeny keeps oF causes to be bept pdequate accounting records which
correetly explain and record the trangactions of the company, enable at any time the sssete, liabilities, financial position and profi
or loss of the comtpamy to be determvined with reasonable nccurscy, emshile them to ensure that the Gnamcial ststements and
Directors' Report comply with the Compenies Act 2014 and enshle the financinl stutements %o be readily and propery sudited.
They are also respomgilsle for safeguarding ihe agsets of the company end bence for taking reasonabe steps for the prevention and
dateation of fraud and other irregulorities,

{ the board

Labeides
r

I Movember 2025 20 Movember 2025




Report @n the audit of the Gnamcial statements

Opdnion

We have sudited the group and parent company financial ssfoments of Abrakebalsn [nvesmments Limbed and its subsidiarics
(the group’) for the flzaneinl year ended 31 December 2024 which comprise the Group Profit and Loss Account, the Growp
Balence Shect, the Company Balanee Sheet, the Groap Stetemeat of Changes in Equity, the Company Siatemsest of Changes in
Equity, the Growp Cash Flow Stasement and the related soles to the financiol sitemenss, incleding the summary of significant
necounting policies et out in nowe 2. The financial reporting framewark thot bas been applied in their preparstion & Trish Law and
FES 102 =The Financial Reporing Standard applcable in the UK and Republic of Irelend” isnsed in the United Kingdam by the
Finamcial Reporting Council,

In mr-upmruu the financial sintemenis
give & true and fair view of e ossets, linbilities and finonoial position of e goup and parent company i af 31 December
2024 and of the growp’s loss for the financial yoar then ended;
have been properly prepared in accocdance with FRE 102 "The Financial Repocting Standard sppdleakde |a the UK and
Regublle of lndand”; and

= hive bezn propesly prepared in necordenes with the sequirements of the Compandes Act 214,

Rasis for apinion

We conducted our awedii in accordance with [ntematiose] Stondards on Auditing (Ireland) (I5As (Ireland]) end opplicable B,
Cher responsibilities under those standards sre described below in the Audilor's responsibilities for the sodit of the financial
stetements section of our raport; We are independent of the group in nooordence with the ctirical requirensents thed are relevant io
our oudit of finencial statements in Irelond, inchiding the Ethical Standard for Audilors (Ireland) issoed by (b Irish Auditieg and
Accouniing Supervisory Authority (IAASA), and we have fulfilled cor other eibicl responithilities in sccondamee with these
requireenents. We balieve that the mudit evidenoe we have obinined iz sulficsent and appropriste 1o peovide 2 basis for our oplndon.

Material umcertainty relafed to going comcern

We draw your sientian to Mode 3 of the financial sinternenia. The group mede a loas of €235,455 (D023 €404,216) for the yenr
end 315t December 2024, As of that date the cet labilities are 7,897,230 (2023: €7,657,775), This Indicares the existence of 2
material underiaindy in relation s the growp's abllity to conbinue &8 & going concem if called upon fo realise s ossets ond
dischmige its labilitles in the nennal cowse of business. Our opinkon 15 sot medifled in respect of this matier,

At the date of approval of the financial simements the groaop has the suppoet of their primary lenders. All furdiog, beld by parent
company Abmkebakra Invesiments Limited with ELM Carporote Credit DAC is beld under debentume and cooss gusmanteed by oll
group companies inoluding Abrakehabrn Investments Limited. The direcioss hove o ressonable expectation thal the group will
redum bo proftebility in the future ond have o reazonable expectation of omgoing support o their primary lesdera. On this bosia
ihe sccounts have been prepenéd an a going concern basis

[n auditing the fidancial stslemes, we hove concloded that the dirsctors' use of the going concem basis of aceoumting in the
prepartson of the financial glabenents is appropeiate.

Chir responsibilities amd the respoasibilities of the Dirsctors with reapest o golag eoncem are described in ke relevent section of
tisis repart.

Orther Infarmaiisn
The directors are respansible for the other infarmation. The other information comprises the infonmation inchuded in the anoual
repart other than the financial satemments and our Auditor’s Repoest theroen, Cher opinicn an the financial statements doss oot cover
b atber informolion and, exoept 1o the sxtent cthepwise explicitly stated in our report, we do nol sxpeess any fiem af assarsnte
oanclustan thereon.

Dur responsibility i 0 read the other formation and, in deing so, consider whether the otber information iz mabecially
ineomséstent with the finencial Sixements or oor knowledge obtnimed in the cowse of tee audiy, or otherwise appears 1o be
maberially missmabed, 11 we identify soch material mensisencies or spparent material misslohements, we ane reguired o deteamine
whethes thers is a material migstatement in the fisincial stabements or a matectal misstatenent of the other information, If, bosed
an the wark v have performed, we conclude thel there is o material misstatemenl of this other information, we are required i
repart that fact. We have nothing o report in this regand.




(Opinions on sther matters presevibod by the Companies Act 2014

I our opinktn, besed on the wark undertaken in the course of the godi, we report that:

- the mfvrmation given in tee Directors' Report for fhe fimencial yesr for which the fnancial statements we preparsd is
comsgtent with ile nancizl simemends; and
the Dhireciors' Fepon has been prepared in accondance with epplicable legal requinsments.

We hove ohtzined all the information and explanations which, i the besi of our knowledge and belisl, are necessary for the
parposes of our audit.

in our apinion the accowsting recoeds of the company ware sulTecienl to peomit the financial satemests o be readily and properly
nuidited and the financinl statements ars In sgreement with the accousniing reconds,

Matters on which we are reguired to repoart by exception
Bazed on the knowledge and understanding of the group and the parest company and #5 enviromment abtoiced in the course of
thye waidit, we have it sdentified any malerial misstatements in the directors' report.

The Contipanses Aot 2014 reqaires us io repost to voa i, in our opindan, the requirements of any of sectons 305 o 302 of the Ao,
which relate i disclosures of dioectors’ renrunerstion and transactions are not complied with by the Company. We have nathing
to report in ibds reganl

Respective responsibiijties

Responsibilities of directors for the finaneial seatements

As explasned more fully in the Direcines’ Responsibilities Stasement set owl on page 6, the dirctors ore responsible for the
preparation of the financéal statements in accardance with the applicoble finoncial reporting framewark that give o true and fair
vigw, and for such infernal control os they defermine is necessary o enchle Hee prepembion of financiz] stadements thai are fre=
fram mMecial misstatement, whether due to frawd or error.

In preparing the financeal @atements, the direciars are responsible for assessing the group's obillcy 1o continue &3 8 going congem,
diselesing, if applicable, mamers rekated 10 going concern and usmg the going concem basis of acoounting unlsss manggement
githesr intends bo liquidate the growp oe to cexse operation, or has no malisic alemative b to do so.

Auditor's responsibilities for the audii of the Gonancial statoments

Our objectives are #0 oblaln ressonable assurance aboul whelher the fnancial stotements a8 a whole are free froe malerial
mismsiement, whather due o frsud or ermar, and fo [zue an Audies's Repord that inclades our opinion, Keasonnble assursnce 52
high level of assurance, bat is not & guarantes thet an asdit condecisd in eceordencs with 1545 (Ireland} will shwoys debect o
materia] missintement when it exists, Misstmtements can orise from fimud or emror and asre considersd material if, individually ar in
the aggregale, they could rensonably be expected o mfluence the econpmic decisions of users taken on the hasis of these fnancal
slaternenis.

Furthar information regarding the scope of our responsibilities os nuditor

Ax part of an owdil i apcordonce with [5As (Ireland), we exemise professionz| judgement ond meiitain professonal scepticissm

thrsughout the audit, We alss:

= Identlfy and mssias the ks of material misststoment of the consolidated financial stabements, whether des o frvad or eeror,
design and perform sudit procedunss responaive 1o thoze risks, and obtain aodit evidence 1hat is pafficient and approgriste o
provwide & bmis for cur opimion, The risgk of nod detecling & meierie] messtatement resultlag from fraud is higher then for one
resulting from eseor, o frand may iovelve collesion, forgery, Intesithonal omissions, misreprésenmibons, or the ovesride of
int=mal coatrol.

= Obtzin oo understanding of inssmal copdrol relavant to e wodit in order to design oudit procedares that are appropsiets in the
circamisiances, bui not for the parpese of expressing on opinion on the effectivensss of the grmop and the porent compemy's
mbzmal cantrol.

= Evolagte the sppropristeness of sccounfing policies wsed and the reasonobleness of accounting estimetes and relsted
disclogires made by the direciors.

= Crooolode on the approprintensss of the digectors’ wse of the going concem bosis of sccounting and, based on the oudi
ovidence chiaimed, whether o materisl uncentninty exists reluted 1o events or conditions thet moy cest sigrificant dowbt an the
group and the parent company's ahility o continees as o going concermn, If we conclode that & material unceriningy oxiss, we
are required fo drow atfention in cur Auditor's Report to the relajed disclosures in the financial statements ve, i such
diselosumes are inadequate, tv modify oor opinéon. Our conelusions are based on the audit evidence obtained up 1o the due of
out Anditar's Reparl. lHowever, future events or conditivns may couse the group and the parend compeny 1o cease fo goniinog
aE & poing conoam.

- Evaliste the overal| prasentation, stnacture and condent of the financial sintements, mcluding the disclosanes, and wheiber the
financial siatements nepresent the underlying tranmctions and events in 2 manner that achieves Bair preseniation

Wi sommunicate with those charged with governance reganding, among other matiers, the planned scope znd liming of the audit
and Hgnificent audit findings, including ony significant deficiencies in imtemnal control hat we identily daring ear sudit.




The purpose of our sudit wark and @0 whaons we 9we oir respomsibilities

Duz repodt is made solaly o the growp's shamholders, & o body, |n sccordance wiik seetion 391 of the Companies Act 2014, Qur
mudit work hes been undectaken so thot we might stede in the groep's sharsholders those malsers we are required 1o stai lo them in
&0 Auditor's Feport ard fov no other purpese. To the Fullest extent permitted by law, we do mol scsepl of sSsune oy

responsibility to anyone ofher thun the growp and (e group's shareholders, as a bedy, for oor oudit wark, far this separ, o for the
opmion: we have frmed,

Celine Donnelly JI|r
for and on behalf of

Strata Awndit

Sinbgtory Audit Firm

3 Harmomy Court

Hormony Raow

Dalm 2

10 Movember 2025




Totes
Tursover 5
Cost of sales
Gross profit
[Mstrsbution costy
Administrolive expenses
Other operafing meame
Group aperating profit ]
Exceptional ieme T
Profii before interest
Irderest puyehle ond simikar expenses ]
Loss befors laxaiion
Tax on loss L L1]

Lass for the limnneial year

Telal tomprebensive lmcome

L

David
Diree

board om 20 Mevember 2025 and signed om s bebalf by:

11,075,743

4.641,642)

6,434,101

(4933597}
(5,51 9.445)
30,060

48055

449,055

[621,751)

[17L.696)

(66, 758)

(239,454

(230,454)

203
L

[1,254,077

(5,124.816)

6,169,261

[492,378)
(4,960,257

Tl6 626

&.605

T3

{1050 204

(324,883)

(79.333)

(404, 216)

(4042168

Tha nales on pages 16 10 27 form part of the Snancial Eatamenis

L1



CONSOLIDATED BALANCE SHEET
ASAT 31 DECEMBENR 2024
2024 2023
Mides £ £
Fized Assets
Intangible assats 12 1,296,555 2,763,784
Tangibie asseis 13 BG1,123 1,385,139
Fixed Asseis 3157 678 4158813
Current Assets
Siocks 15 & 984 58,344
Digbtars I& 3431 #26,876
Cash and eash equivalents 159,419 33,620
1,147 8435 DR B40
Creditors: aniaunis lallimg due within one year 18 (3,644 435) (4,026, TEY)
Mot Carrent Liahiities {2,406, 600) 13,087,549)
Totzl Assets less Current Liabilities &61,078 1,070,544
Credinors:
amounds folling due after more than ooe vesr L {8,558 307} (8,728,735}
et Linbilities (7897, 229) (TA3T, 773}
Capital pnal Heservos
Called up shure cnpital prosenbed as squity 12 204 200
Retnined carmings (7,897,419 (7,637,075
Equity attribatable to owsers of the company (7.897,229) (16597719
ard om 20 November 3025 and signed on fs bebalf by:
DiPs @
G are Davi
r Ir
The rebas on pages 58 fo 27 form pasl of (ke (nanda stalemants 11



COMPANY BALANCE SHEET
ASAT I DECEMBER Jidd
024 2033
Motes £ £
Fixed Asscis
Intangibls assets 12 575,000 G90,000
Imvestments 14 ' &
575,006 501, 5
Currest Asicis
Debitors 16 17,105,977 77319186
Cash and cush equivalents 157 303
17,106,134 T U218
Creditors: Amounis falling due within ane year 18 (1ZIZT1E) (560, 150)
Met Carrent Liabilities 5,803,423 T 163068
Total Assets less Current Linbilities TAGEAZD T.B53074
Creditors
Amousts fallimg due after moee then e vear 19 (8,008,342} (B, 358,342)
et Linbhlinkes (520,913} (305, 268)
 EE—
Capital and Reserves
Called up share capitol presenbed ws aquity n 208 0
Retained eamings (3,113} (505 4E8)
Sharchalders' Deficit [(23.91%) (504, 268)
A

Apprgved by the board en 20 November 2025 and signed oo its behall by:
L0
S —— Day
recta 1]

The robes on pages 16 1o 27 form part of the Anancial stalementa 12



At Jumuary 2023

Laoss far the financlal year
Al 3]l December 3123
Loas for the fnancial year

AL M Deeember 2024

ABBAKEBARRA INVESTMENTS LIMITED
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ASAT 31 DECEMBER 3024
Called up HRetaimed Tatal
share carnjmgs

capital
E L £
00 {7253758)  [7,153,559)
(404,216} {404, 216)
200 {7 G5 T 575} {7.857,775)
(239, 454) (130,450
o (T AT 429) (7587, 209)




ALT January 2023

Logs for the fnancial vear
At 31 Decomber 2023
Laoss far the financial year

Ad 3] December 2024

Called up Retained Total
share garnings
capital
€ € €

Flui] {3B2 A0, (3822007
{123,068) {123,088

200 {505, 468) (305, 26E)
(128,645 (I, 45D

100 (638,115 (622,013)




C

ABRAKERARRA INVESTMENTS LIMITED
CONSOLIDATED CASH FLOW STATEMENT

L

Cagh Aows from sperating activities
Logs for the financiol year

Adpostmenis for:

Exceptional nems

leierest payable md similar expenses
Tax on logs an ordinary sdivities
Deprecintion

Profitfloas on disposal of iangikle assels
Exceptional isems

Movements in working caphfal:
Movement im stocks
Movement in debéors
Movement in crediloes

Cash generated from operstions
ledereat paid
Tax pasd

et caah pensrated from opemating activitizs

Cash flows from investing netivities

Interest elemsnt of finance lease renial payments
Pmyments 1o scquire tangible oisets

Riecepts from soles of wnglble assets

Met cash used in investment setivites

Cash flows from fmancing activities

Mew loag term Inan and movemens s financing

Capizal elemnent of Anonce lease e hire purchass contracts
et cash used in fnancing activilies

Met (decressepinerease In cash and cash equivalents
Cash and eash cquivalents at beginning of Gnancal yvear

Cash and eash equivalents at ead of finandial year

2024
2024

Moles £

{239,454)

621,751
66,758
1,160,800
T8

1,GBZ052
13,360
(93,810)
(B08,263)
203,339
(901, 95T)
(74, 400)
J1E081
{19,704}
(240,880
17,240
(243,434}
(178,555)
TATT
(151,878)
(77,531}
53,620
17 23511}

2023
E

4k 216)

(8,503}
1050 204
A3
1,178,341

{70, 58E)
B655

1.B33,095

{11,150}
42,883
{44.238)

1,120,530

(1,041,843)

T8, GET

{8,361)
(141,004)
84,258

{85,111}

B30T
{12,685)

{4,378}
9,198
4,422

53820

15



1. GENERAL INFORMATION

Abmakelbabra Investmends Limited |5 5 conapany lméed by sheres incorporated and registered in the Republic of [relasd,
The reglstered number of the company is 340886, The registered office of the company is 2060 Castle Drive, Ciywest
Business Campus, City West Road, Dublin 2 which is also the principal place of business of the company, The principal
activity of the company during the year was that of s holding company. The [nanciz] statements have heen presssted in
Burg (€} which is also the functional carrescy of fe company

i SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in denling with tems shich ane considersd material in
relation o the group's flnsectsl statemnents,

Sitatement of compliapce

The: financial statements of the compasy for the year ended 31 December 2024 have bheen prepared oo B paing concem
bagis and in nccordance with geneenlly acceplod accounting primciples in Treland and Irish statute comprising the
Companies Act 2014 and in accordance with the Finmcial Reportng Standerd applicabde in the United Kingdom and the
Republic of Irelend (FRS 102} issved by the Finoneial Reporting Council

Bosis of preparaiion

The finencial stetenents heve been prepared on the going comern basls and i accordanos with tBe historien] cost
sonventian except for ceriain propérties end fimancial instruments thas ase messured at revalosd amousis ar fair values,
4% explained in the accounling pelicies bolow. Historical cost is generally based om the falr value of the consideration
givun in exchonge for essels. The fossciel meporling famework: that has been applied in thelr preparalion & the
Companies Act 2014 and FRS 102 “The Finaneial Reporting Standard applicable in the UK and Republic of Treland™
issued by the Fmancizl Repoeing Coencl]

The company qualifies 5 0 medium compasy 88 defined by section 2800 of the Companies Act 2014 In respect of the
finanzial year.

Tareover

Turnover is measumed as the fir value of he considerstion received or recsivabile, exclusive of trade discounts and valse
edded tax, Turmover i3 recognised i the extent that it is probable that the ecosamic bonefits will fow to the company
and the tumover can be reliably measured.

Iminngible asseis

IF Rights & Licenses
IF Rights & Licenses are vabusd of coat ke acoumulated smortisatian.

Amartisation is calculsted t write off the coat in eqaal annual instalments over their estimated useful 1ife of 20 vears.

Goodwill

Purchased goadwill ariging on the acquisition of o busimess represents the excess of the scguisition cos over the flr
value of the idontifishle net nssets including other intangible fixed s2sels when they were acquired. Purchased goodwill is
capitntised in the Balance Sheet and amorifs=d on a stralght line basis over its econnmic useful life of 10 years, which &
estimated fo be the period during which benefits are expected (o arse. On dispasal of = business any poodwill ot vet
amartised i5 inclided in determining the peofit or loss on sale of e busimess.

Goodwill is reviewed for impairment ot the end of the first fall finaneial year following sequisition and in other pericds if
events or changes in circuinilandes mdicate that the carrying vales may net be reooverahie,

Tangible asseis and depreciation

Tangible fived nssets are alated at cost or of valuntion, less accumulated deprecistion. Cost includes expendibure that i
directly ottributable to bringing the asset 1o the location and condition mecessary for it 1o be capable of opersting in the
manner infended. The charge to depeeciation is caleulated to wrile off the originel cost or vahustion of taegible fed
o3s1s, less their estimoted residusl valoe, over their eapected useful lives as follows:

Long leaszhold propemy < 12.5% Siraight Fine
Plant opd machinery - 0% Staight line
Fixtures, fitfings snd sqalpenent - I0% Siright line
Magar vehicles - 0% Sirnight line

The camying values of tangible fixed nssets are reviewed ansuelly for impairment in perinds if events or changes In
sircumstances indicate the carrying valee may not be recoverable. An impairment bass is recognised for the amount by
which the assets carry g emount sxceeds ifs recoveralis mmeunt. 17 the mecevershle amourt of the ass=t is estimated 1o
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be lower thin the carrying amouns, e carrying smount is reduced fo Its recoversble amount.

The company's policy is o review the remaining usefll sconomit lives and residusl values of Tangfbie fued asseds an an
oi-going basis and to adjust the depreciation cherge to reflest emamicg edlimated usefidl econsmiz life asd residual
value.

Fully depreciated property, plant and equipment are remined in the cost of the fixed avsets and refated scourmulated
deprecintion until they are removed from service. In the case of disposals, assets and related degreciation mre remeved
frem the Fnapcial statements and the set smount, less proceeds from dispasal, is cherged or credited to the profit and loss
BCCHant.

Leazing end hire porchases

Tangible agsels beld under leasing and Hire Purchases armangements which transfer substantially all the risks and rewards
of ownerslip o the company are capitalised ond includad in the Balance Sheet at their cost or valuntion, less
deprecigfion, The carresponding commiltmants are ressrded ax linhilites, Pavments In reapact of thes: obligations are
treated &5 consisting of capitl and imereet elemants, with imerest charged 1o the Peofit and Loss Account.

Stochs

Stocks are valued ab ibe bwer of cost and net reolisabée value Cost comprises expendsture incusred in the sonsel cowrss
of business in bringing stocks 1o their present location and condition. Full provision is made fior obeolele asd slow
noving flems. Mot realissble valse comprises neiual or estimsted selling price (net of trade discounts) less all furtker
408 bo completion of b0 Be Burmed in morketing ond selling.

Af the end of ench reporting period Stocks ane assessed for impolemest. 17 an fiem of stock i Empaired, the identified
invvestory is redisced fi ity net realisable valus and an imepaiment cluarpe |5 recognised in the profit and kass account,

Trade and oiher debeors

Trade and other debtors are initinlly recogaised of transaction price and thereafber statod o amnoctised cost using the
effective interest method less impairment lasses for bad and doabtfal debts except where the effeet of discounting would
be Bmmsterial. In soch cases te receivables are slated at cost kess impairment losses for bad and doubtful debis,

A provision for impairment of trade debbors i3 eetsblished when there is objective evidence thet the compeny will mat be
ghie to collect all amounts due according to the origmal terms of receivables. The amount of the pravisicn is the
difference between the asset’s carrying amoonls and he peesent value of estimated future cash fows, discounted ai the
effoctive interest rate, All movemnents i the level of the provision required ame recognized in the profit and loss,

Caab and cash equivalents

Cash und cash equivulents comprise cash at bank and in hand, demand deposits with basks and other shortsterm kighly
liguid investments with original maturities of three months e less snd bask overdrafts. In the Balence Shest hank
overdrafts are shown within Creditars

Borrowing cosls

Borowing cosls relating to the pcquisition of asstt are capitalised ot the appropriate rote by adding them o the cast of
assets being scquired. Investment income carned on the tempomary investment of spesific borrowings pending their
expenditure on the assets is deducted from the borrowing cosis eligible for capitalization. AH atker borrowing costs are
recognised in profit or boss in the period in which =y are incamed

Trade and ofher eredilors
Trade and othes creditars are initielly recognised at tramsaction price and thereafier staed an amortlsed cost using the
effective interest rale method, undeas the effect of discounting would be Emmaterial, in which case they are sistad at cost.

Employee bemefiis

The company operales a defined contribution pension scheoos. The assets of the scheme are held separsely from thoss of
e company in an Independently sdministersd fund, The company alsa operates @ defined benefit pension scheme for its
emplayees providing benefits based an final pensipashle pay. The asseis of this scheme are also held separately fram
those of the company, being invested with pensian fand managers.
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Taxation and deferred taxation
Cument tax represents the amount sxpected to be paid or recovered in respect of musble profits for the fnsncia] year and
is calculated uging the lax rtes and lows that have been enacted or substantially enacied at the Balance Sheet date.

Creferred tax is recopmised i eespect of all iming diffesences et have ariginated hut ot reversed al tbe balance shoes
daste: where transsctions or evesils have cocusved af that dabe that will result in an obligatian o pay more tex in the fsture,
ar & right lo pay ks dax in the future. Timing differences are temporary differences betwess the compeny's taxable
profits asd He rosults as seied i the Roencial stakments,

Dieferred ti b5 measured on wn undiscoonied basis 2t the tax rates that are anticipated to apply in the periods in which the
tirming differemces dre expecied 8o reverss, based on tax rales end lews that have bets enaced or substandively sancted by
the Balance Sheet date.

LGovernment granis

Capital grants reesived and receivoble are frested as deferred income and omortised %0 the Prafil and Loss Account
annially over the useful seonomic Tife of the asset to which il relstes, Reverue gronts are erediied 1o the Prof ond Loss
Aceount when recelved.

Forvign currencies

Ponstary assets and liabilities demominated in foreign currenciss are translated =t the mtes of exchange raling al the
Balances Sheet date. Nor-monetary items that are messused |n keems of historizal cost in a farelgn currency are iranslated
ot the rates of exchange ruling al the date of the trassaction. Non-monetary items that ore meagared of far valoe in a
forelgn currency are franslted using the éxchange rates ot the date when the fair value was determined. The rasulling
exchange differences are deslt witl n the Profit and Loss Account,

Basis af consolidation
The consolidated fnancial matements include the fnancial satements of the holding company snd all its subsidiary
companies made up o 31 December 2024,

Ordinnry share capital
The ordinary share capital of the compny 15 presented as equity.

Exceptional item
Exceptional itema dre these that the directors’ view are required to be sepambely disclosed by virtue of their size ar
incidence fo enable a full understanding of the company's finmeial performance,

GOING CONCERN

There is a matarial uncertuinty related to the angoicg Insses and Balance Sheer deficit which may cast sigmifieant doubt
on the company's ahility 1o eontinue as a going coneem and, therefore, its ability to realise its assets snd dischang its
Linbilithes = the mormel comrse of biainess,

The compuny has reposted on overall lods of €239 455 (2023 £408,216) for the year end 3Tt December 3024 and
achieved & positive EBITDA of €1,609,854 (2023: €1 78,1200, At that date the group had a net sharsholders deficit of
€7,897, 230 (2023: €7,657,775). A significent portion of the net sharchalders deficét resulted from the impairment of
Fiwed nssels bn the year ended 315t December 2011, in subsidiary compardes, due o the declice in market valses of
properties. Trading income hes been impacted for the group and in additics to ihis the proup has accumulated property
arrsars with lendlords, incleding rest arrears, The directors have engaged with Landlords in relation to arrears of rest
accumulated during Covid-19 and the group has schisved pesitive outcomes. In addition e group are currently sngaged
in a process of extending the motarity date of loan factlites snd the group maintsins the ompodng sappor of s primary
benders across ite operations.

The group bank debt |s held by the pasent campany Abeakebabra lavestments Limited with ELM Corporate Credit DAC,
This is heid under debentur and cross gueranteed by all group companies inchuding Abekebabrs Investments Limited
and the directors bave a reasmashle expectation that the group with hove adequate resources ond the ongoing support af
its primary lenders fo continug i operatianal sxistence for the foreseeshle e,

The financinl statements do not inclede any adjustments that would be necessary to the carrying amoust of assets i the
Eroiap was unable o codlicos = & going concern. Directors plans include continwed expamsion with tight budgetary
contrals of costs and after considering all unceriainties they continue to adops the geing concern basis of accounting in
preparing thess finanekal statements.
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CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATES

The direciors consider the sccomnting estimates and assumplians below to be its critleal accountimg judgements mnd
catimsnbes:

Depreceation and Amertisation

The anmutl depreciation charge depends primarily on the estimated lives of each type of nsset, and in certain
circomstances estimetes of residusl values. The directors repulerdy review these usefid Jives mnd chesge them i
necessary, 10 reflect current conditions. In determining these uzeful fives direcions consider patterns of consumption,
physical condition ead expected sconomic utilisation of nsmts, Changes in useful lives can have an fmpact on the
depregiation charge for the financial year. The bet boak value of Tongible Fixed Assels subject to deprecintion st the
financial year end date was €561,123 (2023: £1,395,129).

Dioubitful and bad debis

The group makes an estimate of the recoverable valoe of trade and other debtors. The group uses estimates based on
histerical experience. in determining the level of debts, which the group believes, will mot be coflected. These estimmies
include such factors ag the current credit rating of the debioe, the ageing profile of debtors and historical experience, Amy
significant reduction in the level of custarmers that defaudt on payments or other significant improvements that resuhted in
a reduction in the level of ko debt provigion would have & pogitive impact on the operating resalts.

TURMOVER

An analysug of umever by closs of busiesss snd geoprapiical markes s nol glwen g, in the apinion of the direciors, this
would be serivusly prejudicial o the company”s inleress

OPERATING PROFIT 1024 203
£ E
Oiperating profit s stated after chargingf{crediting):
Amostisation of intangible gl 457,229 467,229
Degrecintion of tangible assets 08571 Ti1,132
Lo profit) on disposal of tangible aaseis 2,197 (70.5E6)
Government prams recejved (LI -
EXCEPTIONAL ITEMS 2024 203
£ €
Excentiomel write off . 8,695
INTEREST PAYARLE AND SIMILAR EXPENSES 1024 2
E &
O bank loans and overdrafts 571,273 1,009,859
Finance lease charges 19,794 £ 361
Ingereal oo avwendue tax g4 11,954
621,751 1,050,204
—

EMPLOYEES AND REMUNERATION

The sinfl costs {inclugive of directors’ salaries) consprise: 2024 2013

E £
Wages and smlaries 3,506,086 3,368,681
Social welfare costs 3TE, 066 T, 163
Fension case 41,383 30,125

4,004,435 3,968,969
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TAX 0N LOSS

2024 2073

€ €

[a) Amnlysls af charge in the financial yvear
Cuarrent tax:
Corporation fax af 12500 (2023 - 12.50%) 71,680 70,333
Underiover prawisiom in priar].ln- (4.531) -
Totsl cument lax i, 758 79,333

(bl Factory sifeeting tax charge for the finspcial vear

The tax assessed for the financial year differs from the stesdard rte of eorporation tax in the Repubtic of Treland 12.50%
{2023 - 12.50%), The differences sre explained below;

034 FliFs]
[ L
Loss taxsble at 12.50% {171,606) (324,883}
—_——
Lozs before tax
multplied by the standard rete of corporstion rax
in the Bepullic of Ineland ot 12, 50% (2023 « 13.50%) (21,587} (AT
Effects of:
Expanses not deductible for tox parposes (24.15m) 26258
Depreciation in excess of capital allowances for pesiod 120,214 &0 0%
Uilisation of e loases (8,598} (1.70%
Losns aveilable to carry forward 5819 1485
Adjustment re previsus year {4,931) -
Total tax charge for the financial year (Hode 10 {23} &6, 758 79,333
—_—

LOSS ATTRIBUTABLE TO MEMBERS OF THE PARENT COMPANY

In accardsnce with section 304 of the Companies Act 2014 o separate Prafit and Loss Account for the compary has not
bean presepted in these fimsacial statements. The logs dealt with i the financizl statements of the pares company was
B{124.645) (2023, €(123,065)
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INTAMGIBELE ASSETS

confinged

Group
IF Hights &
Licenses
Goodwill Tatal
£ €
Cost .
Al 1 Tnmary 3124 I M5 797 5650248 T G045
At 3] December 2024 1,365,797 56R0248 7,046,045
Frovision for
diminution in value
Al | Jamosry 2034 975,637 1306624 4,562, 261
Charge far financial year 63,252 198,937 467,209
At 3l December 2024 1,045,520 3,705,551 4, 149,260
Met book value
A13] December 2034 XI1,868 1,974,687 1,206,558
Al 31 Decuamber 2023 300,160 1373624 2,763,784

The directars have considered the carrying value of intangible asseis ot the year end in the context of impolrment and
have conchuded that no impairment inddeatars are evident, The remaining amortisation perind of intangible assera 1s 5

FEnrs,
Company
Trade
Mark Total
E E
ot
At 1 fansmry 2034 1,180,600 1,150,000
At 3] December 2024 1, L5000y 1,156,000
Frovision for
dimimutien in value
AL | Tangary 2024 AG0,000 0,000
Charge for fisancial year L1500 115,000
At 31 December 2024 575,000 £74,000
Mot bask value
A 3] Dezember 2024 5T5,000 S75,000
e
At 31 December 3023 B 000 690, 000

The directors bave comsidered the carrying value of intangible assets ot the year end in the context of impairment and
bave concluded that o lmpaisment indicatars are evident. The remaining amartisation period of intangible asscts is 5

years,
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14.

TAMGIBLE ASSETS
Group

Cast
At Tapwary 2024
Additiors

Disposals

AL 3] Dec=mber 2024
Diepreciation

Al | Jamiiary 2024

Charge for the financial year
Oin disposals

At 3] December 3024

Met book valoe
Al 31 December 2024

At 3] December 2023

TANGIBLE ASSETS CONTINUED

Inchuded above are assets held under fimencs beases or kire purchase conimacts as follows:

Fixtures, fittings and equipmeat

Moior vebiales

INVESTMENTS
Company

Investments
Cost

At 31 December 2024

Met book value
Al 31 December 2024

At 31 December H123

Lamg PMast and Fixtures, Mstor Tatal
lessehold  machinery  fitlings ond vehiehes
property cuipment
£ € E E £
11,367 %60 1,234,357 4 6l4002 L&, 567 17,604 865
- 345,900 T1L103 - 149, 003
(2,250 (B274) [L35,525) (31,0003 (195,745)
L1565, 710 1,264,263 4670, 580 157,567 17,658,120
16,832,305 03ER37 4,713,620 134,577 16,208,737
211060 165,668 3006, 606 10,238 693,571
(G630 {2,280 [B4,743) {18,600) {106,312)
11,132,645 1, 002 216 4435443 126,515 T, 796,997
ERER (4 162,047 2X8.00T 3052 BG1,123
B45.657 2595, 500 400382 53,590 i, 395 12%
024 10213
Ned Depreciation Het Deprectation
heok valus charge hoak value charge
£ £ E €
14 400 T.200 21,600 7,200
30,951 10,258 6,505 16,159
45351 17438 20,195 23,399
—
Subsidiary Tirlal
uniertakings
shares
£ €
& 3
& G
Y — L ___—
& i
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1

Holdings i related undertakings

The comprny haolds 20% cr mare of the share capital af the Bllowing COm

Registered offica /
Principal place of

MName business and addreas
of Registered Offiee

Subsidiary undertaking

Abrakebsbra Holdings freland

L immitied

Empless Limited [redamd

Impless W] Limised Treland

Masterborger Investmesits  Ereland

Limited

Steshi Mester Limited Treeml

Raonwell Liznibed Iraland

Abrakebabra Holdings Ireland

Lirmited

The Bogel Madter Limited  Trelpnd

Oourmet Burgsr Bifehen  Ireland

{lreland) Limited

STOCKS

Giromp

Finished poeds and goods for resle

DEBTORS

Graup

Trade dehtars

Amaunts owed by related partios

Cither debdors

Directord’ current accounts (Mate 24)

Taxaiion (Mode 20

Frepayments

Accrued income

Campany

Amounls owed by group underiakings

Mature
al
buiiness

Holdisg Company

Franchisor in metxil foad
sechor

Franchisor in remil focd
sEctar

Reestaurant Franchis= in
redail food sector

Restaurant Franchis in
retadl food sector

Halding Company

Franchizor in pemil food
secior
Franchisar im redri? food
sedlor

Eestsurant Franchise in
rekail food sectar

comtinued

Dietails Proparibon
of held by
imvesiment COmpaEY
COrdinary Shares [0
Oirdinary Shares b
Crdinary Shares 106
Crdingry Shares 100
Ordimary Shares 10056
Crdinary Shsses 105
Drdinary Shases L%
Ordinary Shares 100
Cirdlinary Shares 1004
024 023

L] E

44,984 35344

204 2023

£ €

507,004 G18,480

- 17,644

540 2,885

B,985 -

11,746 E

98,630 53,891

213,418 B1.965
03,432 E26,576

—_—

1034 2023

€ £

17105977 1,731,914

Amaunts owed to geoup underiakings ame unsecured, inteest free and repayable on deeannd.




18,

15,

CASH AND CASH EQUIVALENTS

Crsh ard bank balanpes
Bank overdrafia

CEEDITORS
Amounts falling due withln one year

Group

Announds owed 1o credst imstilufions
et obligaibans under finance leasey
and lire purchass contracts

Trade creditors

Amounts owed 1o related pariies (Male 25)
Tascation (Mote 20)

Drirectors’ currend acoounts (Mote 24}
riher areditors

Pengion sccrual

Accruals

Dreferred Income

Amounts falllsg dwe within ong year

Company

Amounts oveed 1o credit Enstiutioos
Amcunts owed o group undertakings
Apthaals

cantinued

Amounts owed o group ondertakings sre unsecured, interest free and repavalis on demaed,

CREDITORS
Amounts fnfling due afer more than one year

Ciromp

Elm Corparate Credit DAC

Finance leases and hire purchese comfracts
Cther knans

Loans
Bepayable in one year or ess, or on demand {(Mote 18)
Repsyable betwean fwo and five years

Met obligaiions wnder finance leases
and hire porchess contracs
Repayable within one year

Repayable betwesn one and five years

2024 2023

£ £

159415 2680
(183,334) ‘
(13,911) S3.620
2024 223

E E
43,730 560,400
53,955 31,478
1,225,160 1415850
16351 =
TI357S 826,435

- 244 266

79,616 220,504
1,530 2.R30

Tied 3 13,515
58,586 111411
Jiod4 435 4,026, TEY
2024 023

£ €
S60,400 560,400
BAITOE] -
15,250 £750
10,212,711 69,150
——————— e ———
2024 2023

£ L
B008342 338342
fid 434 36,311
2551 314,086
B,358, M7 8,728,739
T43. 730 0400
5,098,342 8,358,342
B B2,072 A,918,742
48935 AATE
4,434 36311
123,388 BT, TRD
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o lrised

Amounts owed to enedit mstitetions relufes to lunding owed to Blm Corporate Credit DAC dus-to moturs in Decesmber

2026,

There are some breaches of loan Facility covenants during the veor and therefore the group does not have &n
unconditional right, at the end of the reparting period, to difier settlement of the loan for 3¢ laast 12 months alter the
reparting date. Accounting standards woald therefore require thet the long-derm lasn be reclassified as shost berm in the
finaneial statements, The directors believe thet this would be mislending and that it is more appraprinte o clesify
barrawings between due within one year and after one year, The group has a good working relationship with their lenders
l-ﬂdfhﬂdh‘mmmﬂnmtuﬁ:iplu'IJ'I.:!lI:huhnd-u.r:willl.‘hm:iuﬂtlrupﬁunhuﬂ!ﬁrrmnrljmdlhahdﬂ:m
given no indication that they would da so. Therefore, the directors heve made no amnendment 10 the dlassification of

loams.

Amuints falllng due after more than ene year
Company
Elm Corperate Credii DAC

Loans
Repzymbls in ane year or less, or on demand {Hote 18)
Repayabile betaten one and two years

TAXATION
Gireup

Dichtors:
Inconse tax

Creditors:
WAT

Corparntion tax
PFAYE

DETAILS OF CREDITORS

Seeurity given in respect of ereditors
Securities and charges

2024 2023
€ £
8098342 BSR4
=3
260,400 560400
BO9B34Z 8358342
BESRT4Z  BIIET4Z
i | s | i .
£ £
I1,T46 -
458,605 528,771
94 440 TRI1R
160,850 218,324
13,575 526,435

ELM Corporats Credit DAC hold Bret charge secarity over all the assets of the company, Including wnealled share
capital, These sssels are also beld 85 security for the debts of all other Group companies for which the company s

Fuaraniog,

ELM Corporate Credit DAC hold & Limited recourse Irish liw share charge over shares in Abrakebabrn Investments
Limited from Graeme Beere and Limited rocouree guarantee and indeennity from Graeme Beare,
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SHARE CAPITAL 024 2023
E E

Dreserlption Mumber afshares  Value of unkis

Authorised

€1 'A" Ordinary 500,000 E1.00 each 516,000 500,000

€100 "B Ordimary 500,000 E1.00 each S0, 000 SO0, 000

1,000,000 1,000, 000

Adlotted, ealled up and fully paid
€1 'A’ Ondinary 104 £1.00 each ] 100
£1.00 B Orrelinary 100 €100 each 1 100
00 200
— =
CAPITAL COMMITMENTS
Group

The group had no material capital cammitments st the Anancinl yesr-ended 31 December 2024,
Company

The conmspany lsed no material caplial cormmitiments a2 thse: finoncial year-ended 31 Docember 2034,

DIRECTORS' REMUNERATION AND TRANSACTIONS 224 2003
£ £

Direeiors’ remuneration

Remuneratian 156,763 167,244

RELATED PARTY TRANSACTIONS

In secordince with FRS 102, the group avails of the exensption availsble wherehy subsidiaries, 100% ol whase voding
rights are conralled within the group, do no: heve 10 disclose transactions with alher growp campantes and nleessts of
the group qualifying as relsed pasties.

Met balemces with relsted partiss:
2z 1023
€ £
Trading amounts owed 1o/ (due from) relsied parties 1431 (X7.646)

Dwring the year ended 315 December 2024 transactions with 5.8, Restammants Lid included advances of €251, 220 and
repayments of €180,506. At the 3lst December 2024 the company owed €1,63] 1o 5.B. Reshomnts Lid (2025
(€27, 64851

Tn the opmnion of the direcioes these amaunds arise in the: ordinary eourss of business ond fhe terms of the emounts dus ae
in &zcordance with the terms ordinarily offeed by the company

CONTROLLING INTEREST

In the opinion of the direciors, te group's uliimate controlling party i3 Graems Beers who owns 100% of the isssed
share capital of the company and accardingly has the ability tn direet the Anancial and nperating pelicies of e group,

POST-BALANCE SHEET EVENTS
There kave been no significent events affecting the growp simes the fasncial year-end




3.

GHANT INCONE

Thee grane incoms: recaived for the yewr ended 3151 December 2024 was 30,000 (2023: €4l

This has been socounted for i fine with the company“s accounting policy.

PENSION COSTS

The penalon costs For the vear ended 315t Decembear 2024 was €41 383 (2023 F30,125)
This relates to-a company defined confribution pension scheme.,
RECONCILIATION OF NET CASH FLOW TO MOVEMENT [N NET DEBT

Oipeniing Cash Oiber Closing
balamce Nowrs champas balasce
£ £ £ £
Long-term bormwings (B6T2428) 178,553 - (8401.811)
Short-lerm borrowings {560, 4000 - - 60,000
Finanee base and hire purchase {7, 7RO} (27477 {B,123) (123,389
Total liabidities from finasclag sctivilices {9,320,617) 151,078 (B123)  [(9.177,662)
Total Cash and cash equivalents (Note 17) {13,511)
Total net debi {9,201,573)
E—EE—

AFPROVAL OF FINANCIAL STATEMENTS

The financial stateiments wore approved and suthorised for issue by the board of disgelors on 20 Naversher 2025,
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