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Nypro Limited

DIRECTORS’ REPORT
For the year ended 31 August 2025

The directors present their report and audited financial statements for the year ended 31 August 2025.

Principal activities and business review
The company operates over three locations in Ireland.

Blanchardstown - The primary activity at this location, which is part of Jabil's Intelligent Infrastructure
segment, is the assembly of data storage products. This location services Jabil's Cloud & Data Centre
Infrastructure end market.

Bray and Waterford - The principal activity at these locations is plastics injection molding and associated
value-added activities. Both sites are part of Jabil's Regulated Industries segment and service Jabil's
Healthcare & Packaging end market.

Overall, turnover has increased in 2025 compared to the prior year, due to an increase in turnover at
all locations. Most significantly in the Blanchardstown location where prior year turnover was impacted
by lower demand from the customer during the development phase of new higher density, higher
capacity server racks. In the current year there has been an increase in demand, resulting in higher
turnover. Operating profit has increased by a higher percentage than the increase in turnover, due to
a fairly modest increase in operating expenses. Profit before tax is in line with operating profit due to
minor net interest payable position. The profit after tax accounts for the increase in equity shareholders’
funds compared with prior year. The key financial performance indicators during the year were as
follows:

2025 2024

€ €

Turnover 1,027,802,022 907,760,353
Operating profit 49,841,137 30,898,340
Profit before tax 49,352,448 35,057,452
Equity shareholders’ funds 151,468,109 113,303,337

The directors are satisfied with the performance in the current year. The company’s sales effort
continues to be focused on both the healthcare and technology sections.

The main risk facing the company is the possibility that some of its major customers’ products could fail
in the marketplace.

These financial statements were prepared in accordance with Financial Reporting Standard 102 the
Financial Reporting Standard applicable in the UK and Republic of Ireland (“FRS 102”).

The company has availed of the reduced disclosures available under Section 1.12 of FRS 102. As a
result, it has not prepared a statement of cash flows or disclosed key management personnel
compensation. The company has met the criteria set out in FRS 102 to avail of this exemption. The
immediate parent company is Jabil Circuit Netherlands B.V. Its results are consolidated into its ultimate
parent company, Jabil Inc. (“the ultimate parent company”) for which consolidated financial statements
are prepared. Copies of the consolidated financial statements of Jabil Inc. can be obtained from its
registered office, 10800 Roosevelt Boulevard North, St. Petersburg, Florida 33716, USA.
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Nypro Limited

DIRECTORS’ REPORT - continued
For the year ended 31 August 2025

Results for the year and state of affairs 2025

The Income Statement for the year ended 31 August 2025 and the Statement of Financial Position at
that date are set out on pages 12 and 13 respectively. The profit for the year before taxation amounted
to €49,352,448 (2024: €35,057,452). After taxation of €6,592,510 (2024: €4,879,532), a profit of
€42,759,938 (2024: €30,177,920) is credited to the profit and loss account.

Dividends
A dividend of €Nil was paid by the company during the year (2024: €Nil).

Principal risks and uncertainties

The main risk facing the company is the possibility that some of its major customers’ products could fail
in the marketplace. Revenue is concentrated among a small number of customers, therefore a
reduction in business from any key customer, or their insolvency or inability to pay, could have a material
adverse effect on financial performance. Customers generally do not provide long-term commitments
and may cancel or amend orders, delay schedules, or change sourcing strategies, creating uncertainty
in forecasting and resource allocation. Periods of rapid growth place significant demands on
management and operational systems. Effective growth management requires continued investment in
systems, facilities, equipment, and personnel. Failure to manage growth or achieve expected benefits
could materially impact results.

The ultimate parent company’s corporate treasury department have in place a risk management
programme that seeks to manage the financial exposures of the company.

The directors take appropriate measures to minimise the company’s exposure to all known risks. The
management of risk is an area of major focus for the company.

Economic risk

The geopolitical uncertainties in Russia and Ukraine have caused some fluctuations in energy prices
in recent years. These geopolitical uncertainties continue to pose an economic risk to international
trade which may have an adverse impact on the company’s finances.

Financial instruments
Details of the financial risk management objectives and policies and the exposure of the company to
price risk, foreign exchange risk, credit risk, liquidity risk and interest rate and cash flow are as follows:

Price risk
The company is not exposed to significant commodity price risk as a result of its operations.

Foreign exchange risk

The company is exposed to the price risk of foreign currency sales through its operations which it
manages through the use of foreign currency contracts. The company is exposed to a high level of
transactions denominated in US Dollars. Any required hedging is carried out by corporate treasury. The
directors believe that this is an appropriate mechanism to reduce exposure to the variability of foreign
exchange rates by fixing the rate of any material receipt in a foreign currency.

Credit risk

Risk exists with regard to recoverability of trade debtors and amounts owed by group companies. Credit
risk over trade debtors is managed through the company’s policies which require appropriate credit
checks on potential customers before sales are made. Intercompany balances are reconciled globally
on a monthly basis and managed centrally by the ultimate parent company.

Liquidity risk
Corporate Treasury ensures that the company has sufficient funds for operations and planned
expansions.
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Nypro Limited

DIRECTORS’ REPORT - continued
For the year ended 31 August 2025

Principal risks and uncertainties (continued)

Interest rate and cash flow risk

Cash balances are the only interest-bearing asset. Cash balances are managed as part of the wider
group treasury function. All interest-bearing loans and borrowings which are basic financial instruments
are initially recognised at the present value of cash payable (including interest). After initial recognition
they are measured at amortised cost using the effective interest rate method, less impairment. The
effective interest rate amortisation is included in interest payable and similar charges in the Income
Statement.

Future developments
The directors are not expecting to make any significant changes in the nature of the business in the
near future.

Events since the Statement of Financial Position date
On 18 November 2025 the Directors approved a proposal for the Company to enter into a USD
150,000,000 revolver facility (uncommitted up to 364-day) for trade loans with Citibank Europe plc.

Directors

The names of the persons who were directors at any time during the year ended 31 August 2025 and
up to the date of this report, are set out below. Unless indicated otherwise they served as directors for
the entire period.

G Schatz (Resigned 04 December 2025)

G Hebard (Resigned 07 May 2025)

R Schwartz

| Vanbuskirk (Appointed 07 May 2025; resigned 04 December 2025)
O McGee (Appointed 04 December 2025)

Directors’ and company secretary’s interests
The directors and company secretary who held office at the end of the financial year had less than 1%
beneficial interest in the shares and debentures of the company or group companies.

There have been no contracts or arrangements entered into during the year in which a director of the
company was materially interested and which were significant in relation to the company’s business.

Political donations
There were no contributions to political parties during the financial year (2024: Nil).

Research and development
Research and development costs of €9,641,856 were expensed in 2025 (2024: €7,076,335).

Subsidiary companies
The information required by the Companies Acts 2014 in relation to subsidiary undertakings is set out
in note 12 to these financial statements.
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Nypro Limited

DIRECTORS’ REPORT - continued
For the year ended 31 August 2025

Going concern
The company’s business activities, together with the factors likely to affect its future development and
its financial position are described above. During the year the company made a profit after tax
amounting to €42,759,938 (2024: €30,177,920). The Statement of Financial Position on page 13
discloses net current assets of €93,067,582 (2024: €71,947,040) and net assets of €151,468,109 (2024
€113,303,337).

The company has considerable financial resources at its disposal and has received a letter of support
from its ultimate parent company indicating that it will provide financial support to the company for a
period of at least twelve months from the date of approval of these financial statements by the Board of
Directors. As a consequence, the directors believe that the company is well placed to manage its
business risks successfully.

After making enquiries, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. Accordingly, they continue to
adopt the going concern basis in preparing the financial statements.

Accounting records

The measures that the directors have taken to ensure compliance with the requirements of Sections
281 to 285 of the Companies Act 2014 with regard to keeping proper accounting records include the
maintenance of appropriate accounting systems and procedures and employment of appropriately
qualified personnel.

The company’s accounting records are maintained at the company’s registered office at Corke Abbey,
Bray, Co. Dublin.

Directors’ compliance statement

Pursuant to Section 225 of the Companies Act 2014, the Directors acknowledge that they are
responsible for securing compliance by the Company of its relevant obligations as set out in the
Companies Act 2014 (the ‘Relevant Obligations’).

The directors further confirm the following:

(a) The company has in place a compliance policy statement setting out the company's policies (that,
in their opinion, are appropriate to the company) respecting compliance by the company with its
relevant obligations.

(b) There are appropriate arrangements and structures in place that are, in the directors’ opinion,
designed to secure material compliance with the company’s relevant obligations, on the basis that
they provide a reasonable assurance of compliance in all material respects with the obligations.

(c) During 2024 a formal review was completed which confirmed that the appropriate arrangements
and structures referred to in paragraph (b) were in place.
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Nypro Limited

DIRECTORS’ REPORT - continued
For the year ended 31 August 2025

Audit Committee Statement

The company, although meeting the requirements, has not established an audit committee under
Section 167 of the Companies Act 2014. The reasons for the decision not to establish an audit
committee are based on the fact that the company is owned and controlled by a limited number of
shareholders. All shareholders are either directly involved in the governance of the company through
their directorships, executive positions and their participation and control extends to all elements of the
company’s activities. There is also an audit committee established at group level.

It is the opinion of the board of directors that they fulfil the responsibilities of an audit committee which
include:

e The monitoring of the financial reporting process;

e The monitoring of the effectiveness of the company’s systems of internal control, internal audit and
risk management;

e The monitoring of the statutory audit of the company’s statutory financial statements; and

e The review and monitoring of the independence of the statutory auditors and in particular the
provision of additional services to the company.

The directors continue to monitor the company and its governance to ensure that their assessment of
the requirement for and benefit of establishing an audit committee remains valid.

Disclosure of information to the auditors

So far as each person who was a director at the date of approving this report is aware, there is no
relevant audit information, being information needed by the auditor in connection with preparing its
report, of which the auditor is unaware. Having made enquiries of fellow directors and the group’s
auditor, each director has taken all the steps that he/she is obliged to take as a director in order to make
himself/herself aware of any relevant audit information and to establish that the auditor is aware of that
information.

Auditor

The auditor, Ernst & Young, Chartered Accountants and Statutory Audit Firm, continue in office in
accordance with Section 383(2) of the Companies Act 2014.

Approved and signed on behalf of the Directors by:

DocuSigned by: Signed by:
Ry S cwarts Aliwer Mesen
EF7E14A053834A8... F718CB99736A437...
R Schwartz O McGee
Director Director

Date: Dec 15, 2025
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Nypro Limited

DIRECTORS' RESPONSIBILITIES STATEMENT
For the year ended 31 August 2025

The directors are responsible for preparing the Directors' Report and the financial statements in
accordance with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under
that law, the directors have elected to prepare the financial statements in accordance with Irish
accounting standards, including FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland (Generally Accepted Accounting Practice in Ireland). Under company law, the
directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the assets, liabilities and financial position of the company as at the financial year
end date and of the profit or loss of the company for the financial year and otherwise comply with
the Companies Act 2014.

In preparing these financial statements the directors are required to:

¢ select suitable accounting policies and then apply them consistently;

e make judgements and estimates that are reasonable and prudent;

o state whether the financial statements have been prepared in accordance with applicable
accounting standards, identify those standards, and note the effect and the reasons for any
material departure from those standards; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate
accounting records which correctly explain and record the transactions of the company, enable at
any time the assets, liabilities, financial position and profit or loss of the company to be determined
with reasonable accuracy, enable them to ensure that the financial statements and Directors' Report
comply with the Companies Act 2014 and enable the financial statements to be audited. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Approved by the Board and signed on its behalf:

DocuSigned by: Signed by:
Ryan, Sduwart Aliver ML
EF7E14A053834A8... F718CB99736A437...
R Schwartz O McGee
Director Director

Date: Dec 15, 2025
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NYPRO LIMITED

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Nypro Limited (‘the Company’) for the year ended 31
August 2025, which comprise the Income Statement, the Statement of Other Comprehensive Income,
the Statement of Financial Position, the Statement of Changes in Equity and notes to the financial
statements, including the summary of significant accounting policies set out in note 2. The financial
reporting framework that has been applied in their preparation is Irish Law and FRS 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland issued in the United Kingdom by the
Financial Reporting Council.

In our opinion the financial statements:

e give a true and fair view of the assets, liabilities and financial position of the company as at 31
August 2025 and of its profit for the year then ended,;

e have been properly prepared in accordance with FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland; and

e have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs
(Ireland)) and applicable law. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with ethical requirements that are relevant to our audit of
financial statements in Ireland, including the Ethical Standard issued by the Irish Auditing and
Accounting Supervisory Authority (IAASA), and we have fulfilled our other ethical responsibilities in
accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Company’s
ability to continue as a going concern for a period of at least twelve months from the date when the
financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are
described in the relevant sections of this report. However, because not all future events or conditions
can be predicted, this statement is not a guarantee as to the company’s ability to continue as a going
concern.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NYPRO LIMITED (continued)

Other information

The directors are responsible for the other information. The other information comprises the
information included in the directors’ report and financial statements other than the financial
statements and our auditor’s report thereon. Our opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based solely on the work undertaken in the course of the audit, we report that:

o the information given in the directors’ report for the financial year ended for which the financial
statements are prepared is consistent with the financial statements; and

e the directors’ report, other than those parts relating to sustainability reporting where required by
Part 28 of the Companies Act 2014, has been prepared in accordance with applicable legal
requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief,
are necessary for the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial
statements to be readily and properly audited and the financial statements are in agreement with the
accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures required by
sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions
are not complied with by the Company. We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NYPRO LIMITED (continued)

Respective responsibilities
Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement set out on page 8, the directors are
responsible for the preparation of the financial statements in accordance with the applicable financial
reporting framework that give a true and fair view, and for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
IAASA's website at: https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-
standards/Description_of auditors_responsibilities_for_audit.pdf. This description forms part of our
auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company’s members, as a body, in accordance with section 391 of
the Companies Act 2014. Our audit work has been undertaken so that we might state to the
Company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company’s members, as a body, for our audit work, for this
report, or for the opinions we have formed.

Vb\/ ®M'

Brian Devereux
for and on behalf of
Ernst & Young Chartered Accountants and Statutory Audit Firm

Waterford
Date: 17 December 2025
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Nypro Limited

INCOME STATEMENT
For the year ended 31 August 2025

Turnover

Cost of sales

Gross profit

Operating expenses

Operating profit

Interest receivable

Interest payable and similar charges
Profit before taxation

Tax on profit

Profit for the financial year

STATEMENT OF OTHER COMPREHENSIVE INCOME

For the year 31 August 2025

Profit for the financial year

Total comprehensive income for the year

net of tax

Notes

10

2025
€

1,027,802,022

(933,502,347)

2024
€

907,760,353

(836,289,343)

94,299,675 71,471,010
(44,458,538)  (40,572,670)
49,841,137 30,898,340
2,266,898 4,383,768
(2,755,587) (224,656)
49,352,448 35,057,452
(6,592,510)  (4,879,532)
42,759,938 30,177,920
42,759,938 30,177,920
42,759,938 30,177,920
12
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Nypro Limited

STATEMENT OF FINANCIAL POSITION
As at 31 August 2025

2025 2024
Notes € €
Fixed assets
Tangible fixed assets 11 59,347,809 42,980,391
Current assets
Stocks 13 204,376,918 106,458,574
Debtors - amounts falling due within one year 14 558,376,818 472,486,463
Debtors - amounts falling due after one year 14 260,784 326,563
Cash at bank 6,285,108 748,707

769,299,628 580,020,307

Creditors - amounts falling due within one year 15  (676,232,046) (508,073,267)
Net current assets 93,067,582 71,947,040
Total assets less current liabilities 152,415,391 114,927,431

Creditors — amounts falling due after one year 16 (551,945) (1,204,256)

151,863,446 113,723,175

Government grants 18 (395,337) (419,838)

Total net assets 151,468,109 113,303,337

Capital and reserves

Called up share capital presented as equity 19 1,015,126 1,015,126
Capital redemption reserve fund 20 1,889,395 1,889,395
Other reserves 20 3,500,668 3,500,668
Foreign exchange reserve (2,249,854) 2,345,312
Profit and loss account 147,312,774 104,552,836
Shareholders’ funds 151,468,109 113,303,337

Approved by the Board on: Dec 15, 2025

DocuSigned by: Signed by:
Ryan, Sdluawart Aliver ML
EF7E14A053834A8... F718CB99736A437...
R Schwartz O McGee
Director Director
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Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025

1 Statement of compliance

Nypro Limited is a limited liability company incorporated in the Republic of Ireland. The registered office
is 25 North Wall Quay, Dublin, D01 H104, Ireland. The company’s financial statements have been
prepared under the historical cost convention except for certain financial assets which are carried at
fair value, in accordance with accounting standards issued by the Financial Reporting Council, including
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (Generally
Accepted Accounting Practice in Ireland).

2 Basis of preparation and accounting policies
The financial statements of Nypro Limited were authorized for issue by the Board of Directors on
December 15, 2025.

The financial statements are prepared in Euro which is the presentation currency of the company.
Amounts have been rounded to the nearest euro where relevant.

The company operates over three locations in Ireland.

Blanchardstown provides manufacturing and design services of data servers. Due to operational
efficiencies associated with the supply of the data servers, invoice prices are issued in US Dollar. In
addition, materials and other product costs are obtained from Ireland and internationally (primarily in
Europe and Asia). A significant proportion of expenses are forecasted to be invoiced and paid in USD.
As such the functional currency of Blanchardstown is USD.

The functional currency of the other two plants, Bray and Waterford, is Euro with invoice prices for sales
and purchases as well as labour costs and other transactions being denominated in Euro with limited
transactions denominated in other currencies.

Based on this, management have elected Euro as the presentation currency of Nypro Limited.

The Statement of Financial Position relating to Blanchardstown was translated to Euro using the year
end rate and the income statement using the average rate for the year. Any difference will be included
as part of equity as foreign currency reserve or translation adjustment.

Exemptions for qualifying entities under FRS 102
The company meets the definition of a qualifying entity under FRS 102 and has taken advantage of the
disclosure exemptions available to it. Exemptions have been taken in relation to:

e Exemption from FRS 102 3.17(d) of Section 7 from disclosure to prepare a cash flow statement;

e Exemption from FRS 102 33.7 from disclosure of transactions with key personnel;

e Exemption from FRS 102 33 (1A) from disclosure of transactions entered into between two or more
members of a group provided that any subsidiary which is party to the transaction is a wholly owned
member of the group;

Going Concern

The company’s business activities, together with the factors likely to affect its future development and
its financial position are described in the Directors’ Report. During the year the company made a profit
after tax amounting to €42,759,938 (2024: €30,177,920). The Statement of Financial Position on page
13 discloses net current assets of €93,067,582 (2024: €71,947,040) and net assets of €151,468,109
(2024: €113,303,337).

15
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Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

2 Basis of preparation and accounting policies - continued

Going Concern (continued)

The company has considerable financial resources at its disposal and has received a letter of support
from its ultimate parent company indicating that it will provide financial support to the company for a
period of at least twelve months from the audit report date. As a consequence, the directors believe
that the company is well placed to manage its business risks successfully.

After making enquiries, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. Accordingly, they continue to
adopt the going concern basis in preparing the financial statements.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the Statement of Financial
Position date and the amounts reported for revenues and expenses during the year. However, the
nature of estimation means that actual outcomes could differ from those estimates. There are no
significant judgements (apart from those involving estimates) applied to amounts recognised in the
financial statements.

Significant accounting policies:
Turnover and revenue recognition
Turnover represents the value of goods and services supplied to external customers.

For sales of products, revenue is recognised when the significant risks and rewards of ownership have
passed to the customer (which normally is upon delivery), there is persuasive evidence of an
arrangement, the sales price is fixed and determinable, collection of the related receivable is reasonably
assured, and customer acceptance criteria, if any, have been successfully demonstrated.

Revenue and contract costs associated with the mold projects are recognised as revenue and expenses
respectively by reference to the stage of completion of the contract activity at the end of the reporting
period (often referred to as the percentage of completion method).

Tangible Fixed Assets

Tangible Fixed Assets are stated at cost, less accumulated depreciation and accumulated impairment
losses. Such cost includes cost directly attributable to making the asset capable of operating as
expected.

Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost, less
estimated residual value, of each asset on a systematic basis over its expected useful life as follows:

Buildings 50 years
Plant, machinery and equipment 51to 10 years
Fixtures and fittings 5to 10 years
Computer equipment 3 to 5 years

Land and construction in progress are not depreciated. Items defined as construction in progress are
initially capitalised until they are ready for use. They are then transferred to the appropriate category
where depreciation then commences on the transfer date.

The depreciation expense is disclosed as part of cost of sales and administrative expenses in the
income statement.

The carrying value of tangible fixed assets is reviewed for impairment if events or changes in
circumstances indicate that the carrying value may not be recoverable.
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Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

2 Basis of preparation and accounting policies - continued

Impairment of fixed assets

The company assesses at each reporting date whether an asset may be impaired. If any such indication
exists, the company estimates recoverable amount of the asset. If it is not possible to estimate the
recoverable amount of the individual asset, the company estimates, the recoverable amount of the
cash-generating unit to which the asset belongs.

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs to
sell and its value in use. If the recoverable amount is less than its carrying amount, the carrying amount
of the asset is impaired and it is reduced to its recoverable amount through an impairment in profit and
loss unless the asset is carried at a revalued amount where the impairment loss of a revalued asset is
a revaluation decrease.

An impairment loss recognised for all assets, is reversed in a subsequent period if and only if the
reasons for the impairment loss have ceased to apply.

Leases

Assets held under finance leases, which are leases where substantially all the risks and rewards of
ownership of the asset have passed to the company, are capitalized in the Statement of Financial
Position and are depreciated over the shorter of the lease term and the asset’'s useful lives. A
corresponding liability is recognized for the lower of the fair value of the leased asset and the present
value of the minimum lease payments in the Statement of Financial Position. Lease payments are
apportioned between the reduction of the lease liability and finance charges in the income statement
so as to achieve a constant rate of interest on the remaining balance of the liability.

Rentals payable under operating leases are charged in the income statement on a straight line basis
over the lease term. Lease incentives are recognized over the lease term on a straight line basis.

Foreign currencies

Transactions in foreign currencies are initially recorded in the entity’s functional currency by applying
the spot exchange rate ruling at the date of the transaction. Monetary assets and liabilities denominated
in foreign currencies are retranslated at the rate of exchange ruling at the Statement of Financial
Position date. All differences are taken to the income statement.

The company also uses derivative financial instruments, such as forward currency contracts to hedge
its foreign currency risks. Such derivative financial instruments are initially recognised at fair value on
the date on which a derivative contract is entered into and are subsequently remeasured at fair value.
Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when
the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives are
taken directly to income statement.

Research and development

Research and development tax credits are recognised in the period in which the qualifying expenditure
is incurred. Recognition is conditional on there being reasonable certainty that the tax credits will be
recovered. The tax credits are offset in the income statement against the qualifying expenditure where
the expenditure is expensed. In instances where the costs are deferred the relating tax credits are also
deferred. Tax credits prior to 2008 which were not refundable were offset against tax chargeable in the
period. Tax credits not utilised from this period are carried forward against future taxable profits and are
recognised as part of deferred tax. Tax credits not yet recovered are recorded within the corporation
tax balance.

Stocks

Stocks are stated at the lower of cost and estimated net realisable value. Cost includes all expenditure
incurred in bringing each product to its present location and condition such as freight, costs, import duty
and other such expenditure.
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Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

2 Basis of preparation and accounting policies - continued

Stocks (continued)

In the case of raw materials, cost is calculated on a First-In-First-Out basis. Work in progress is valued
on the basis of raw materials, direct labour and an element of factory overheads based on normal level
of activity. In the case of finished goods, cost comprises raw materials, direct labour and an element of
factory overheads.

No element of profit is included in the valuation of Work in Progress.

Net realisable value is based on estimated normal selling price less further costs expected to be
incurred to completion and disposal.

Provision is made for obsolete, slow moving or defective items where appropriate.

Taxation
Current tax is recognised based on tax rates and laws in effect during the year.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the Statement of Financial Position date where transactions or events have occurred that will result in
an obligation to pay more, or a right to pay less, tax in the future have occurred at the Statement of
Financial Position date.

Timing differences are differences between profit as computed for taxation purposes and profit as stated
in the financial statements which arise because certain items of income and expenditure in the financial
statements are dealt with in different periods for taxation purposes.

Deferred tax assets are recognised only to the extent that the Directors consider that it is more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the
periods in which timing differences reverse, based on tax rates and laws enacted or substantially
enacted at the Statement of Financial Position date.

Government grants
Government grants are recognised when it is reasonable to expect that the grants will be received and
that all related conditions will be met, usually on submission of a valid claim for payment.

Capital grants are deferred and amortized to the income statement over the same useful lives as the
assets to which they relate are depreciated.

Revenue based grants are credited against the related expense in the income statement.

Finance costs
Finance costs that are directly attributable to the construction of tangible fixed assets are capitalised
as part of the cost of these assets.

Retirement benefits
Contributions to defined contribution schemes are recognised in the income statement in the period in
which they are payable.

Cash and cash equivalents
Cash and cash equivalents in the Statement of Financial Position comprise cash at banks and in hand
and short term deposits with an original maturity date of three months or less.
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Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

2 Basis of preparation and accounting policies - continued

Financial asset

Investments in subsidiaries are carried at cost less accumulated impairments, if any. Dividends and
other distributions received from the investment in subsidiaries are recognised as income without
regard to whether the distributions are from accumulated profits of the subsidiaries arising before or
after the date of acquisition.

Short-term debtors and creditors

Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in the income
statement in other operating expenses.

Provision for liabilities
A provision is recognised when the company has a legal or constructive obligation as a result of a past
event and it is probable that an outflow of economic benefits will be required to settle the obligation.

Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Cash flow statement

The company has availed of the exemption under Financial Reporting Standard 102 not to prepare a
cash flow statement on the basis that it meets the criteria set out in FRS 102.1.12 for reduced
disclosures and is a wholly owned subsidiary of Jabil Circuit Netherlands B.V. lts results are
consolidated into its parent company Jabil Inc. accounts which are publicly available at 10800 Roosevelt
Boulevard North, St Petersburg, Florida, 33716, USA.

Employee benefits
Short term employee benefits:
These are recognised as an expense in the period in which they are incurred.

Post-employment defined contribution plans:
Amounts in respect to defined contribution plans are recognised as an expense as they are incurred.

3 Ownership, operations and related party transactions

The company’s principal activity is precision plastics injection molding and the assembly of data
storage products. The immediate parent company is Jabil Circuit Netherlands B.V., Keizersveld 50
Y, 5803 AN Venray, Netherlands. The ultimate parent company at the Statement of Financial
Position date is Jabil Inc. Copies of the Jabil Inc. consolidated financial statements can be obtained
from:

The Company Secretary

Jabil Inc.

10800 Roosevelt Boulevard North
St. Petersburg

FL 33716

USA
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Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

4 Employees

The average monthly number of persons employed by the company (including directors) during the
year was as follows:

2025 2024

Number Number

Administration 89 59
Production 1,299 1,010
1,388 1,069

2025 2024

€ €

Salaries 75,152,081 56,307,517
Social welfare costs 7,192,827 5,168,464
Other pension costs (note 7) 2,896,144 2,240,900

85,241,052 63,716,881

There was no directors’ remuneration paid by the company during the year (2024: Nil).

The company operates a cash settled share-based payment scheme. However, this is recharged
through group companies where the liability owed is included in the amount owed to group
undertakings at year end. The total amount recharged during the year was €1,152,465 (2024:
€1,650,953).

Turnover
Turnover, all of which arises from continuing operations, represents amounts invoiced in respect of
the manufacture, sale and distribution of precision injection molding products, data storage products

as well as the provision of design and development services in relation to molding products.

Segmental analysis is not given as, in the opinion of the directors, this would be prejudicial to the
interests of the company.
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Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

6 Interest

Interest receivable 2025 2024

€ €

Interest income 2,266,898 4,383,768
2,266,898 4,383,768

Interest payable and similar charges 2025 2024

€ €

Interest payable on group borrowings 2,678,576 224,347
Other interest payable 77,011 309
2,755,587 224,656

7 Pension scheme
The company operates a defined contribution pension scheme. The contributions made to this
scheme amounted to €2,896,144 during 2025 (2024: €2,240,900). The assets of the scheme are

held separately from those of the company in an independently administered fund. The amount
outstanding at year end was €508,922 (2024: €352,805).

8 Operating profit 2025 2024

(a) Operating profit is stated after (charging)/crediting:

Depreciation (note 11) (5,421,752)  (5,823,531)
Operating lease costs (91,243) (82,113)
(Loss)/gain on foreign exchange (686,022) 2,192,021
Amortisation of capital grants (note 18) 24,501 24,501
Loss on disposal of fixed assets (134,357) (45,344)
Research and development expenditure (9,641,856) (7,076,335)

Directors’ emoluments and fees are borne by other group companies.

2025 2024
€ €
(b) Auditors' remuneration
Remuneration of the auditors for the statutory audit of Nypro
Limited and other services to the company is as follows:

Audit of financial statements 180,252 180,252
Tax advisory services 22,259 14,914
Other services - 4,500
21
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Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

9

10

Dividends

There was no dividend paid by the company during the year (2024: €Nil).

Taxation on profit 2025 2024
€ €
Current tax:
Corporation tax 6,526,731 5,403,587
Adjustment in respect of prior years - 3,320
Total current tax charge 6,526,731 5,406,907
Deferred tax:
Reversal and origination of timing differences (note 17) 65,779 (527,375)
Tax on profit on ordinary activities 6,592,510 4,879,532

The tax assessed on the profit for the year is higher than the standard rate of corporation tax in the

republic of Ireland of 12.5% (2024: 12.5%). The differences are reconciled below:

2025 2024
€ €
Profit before tax 49,352,448 35,057,452
Profit multiplied by the standard rate of tax in the 6,169,056 4,382,182
Republic of Ireland of 12.5% (2024: 12.5%)
Effects of:
Higher rates of tax on passive income 436,828 911,648
R&D tax credit income not taxable (63,445) (22,089)
Adjustments in respect of prior years - 3,320
Other income not taxable (1,836) (3,762)
Other 51,907 (391,767)
6,592,510 4,879,532

Under Section 766 and 766A Taxes Consolidation Act, the company recognised €507,560 (2024:
€176,708) of Research and Development tax credits during the year. All of this amount is presented

within profit before taxation.
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Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

12 Financial assets

At a board meeting held on 25 May 2022 it was resolved to dissolve Nypro Research and Developments
Unlimited Company by way of application for dissolution by way of voluntary strike-off to the Irish Registrar
of Companies (the “VSO Application” pursuant to Part 12 of the Act).

The value of the investment at 31 August 2023 was impaired to €nil. The company was “Dissolved” with
effect from 26 February 2024.

13 Stocks 2025 2024
€ €

Raw materials 81,263,582 52,249,258
Work in progress 28,812,032 21,033,514
Finished goods 94,301,304 33,175,802

204,376,918 106,458,574

The company held stock on consignment on behalf of certain suppliers at 31 August 2025
amounting to €487,747 (2024: €545,871).

The value of inventory charged to the income statement during the year to cost of sales amounts
to €877,288,980 (2024: €753,054,357).

Included in stocks above are provisions recognised at year end of €1,430,317 (2024: €390,498).

In the opinion of the directors, the replacement cost of stock is not materially different to that shown
above.
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Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

14 Debtors 2025 2024
€ €

Amounts falling due within one year:
Trade debtors 89,883,428 60,687,024
Amounts owed by group companies 231,368,113 186,575,955
Prepayments and other assets 190,213,005 173,487,870
Unbilled project revenue 3,710,869 2,823,836
Value added tax 42,356,263 47,931,341
Corporation tax 845,140 980,437
558,376,818 472,486,463

Amounts falling due after one year:

Deferred tax asset (note 17) 260,784 326,563
260,784 326,563
558,637,602 472,813,026

Amounts owed by group companies are unsecured, non-interest bearing, except for certain
balances arising from a cash pooling arrangement which are interest bearing at a rate of 6 month
EURIBOR + 0.5% for Euro balances and 6 month TERM SOFR + 0.5% for USD balances (2024:
6 month EURIBOR + 0.1% for Euro balances and 6 month TERM SOFR + 0.1% for USD balances
for the first three months of the year and 6 month EURIBOR + 0.5% for Euro balances and 6 month
TERM SOFR + 0.5% for USD balances for the remainder of the year), and payable on demand.

15 Creditors - amounts falling due within one year 2025 2024
€ €

Trade creditors 578,564,022 434,303,089
Accruals 40,687,608 31,900,963
Pension 508,922 352,805
Deferred income 9,216,966 6,402,369
Amounts owed to group companies 45,010,021 17,324,116
Value added tax - 15,842,640
PAYE and PRSI 1,472,405 1,208,767
Other 772,102 738,518
676,232,046 508,073,267

The amounts owed to group companies are unsecured, bear interest at rates between a rate of 6
month EURIBOR + 1.26% for Euro balances and 6 month Term SOFR plus 1.26% for USD
balances for the first three months of the year and 6 month EURIBOR + 1.1% for Euro balances
and 6 month Term SOFR plus + 1.1% for USD balances for the remainder of the year (2024: 6
month EURIBOR + 1.49% for Euro balances and 6 month Term SOFR plus 1.49% for USD
balances for the first three months of the year and 6 month EURIBOR + 1.26% for Euro balances
and 6 month Term SOFR plus + 1.26% for USD balances for the remainder of the year), and
repayable on demand.
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Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

16 Creditors - amounts falling due after more than one year 2025 2024
€ €
Finance lease liability 551,945 1,204,256

17 Deferred tax

2025 2024
€ €
At beginning of year (326,563) 200,812
Increase/(decrease) during the year 65,779 (5627,375)
At end of year (260,784) (326,563)
Deferred tax asset provided in the financial statements comprises
as follows:
Capital allowances in advance of deprecation (414,558) (572,567)
Other timing differences 153,774 246,005
(260,784) (326,563)
18 Government grants 2025 2024
€ €
Received and receivable
At beginning of year 5,531,763 5,531,763
Received during the year - -
At end of year 5,531,763 5,531,763
Amortisation
At beginning of year 5,111,925 5,087,424
Amortised during year (note 8) 24,501 24,501
At end of year 5,136,426 5,111,925
Net book amounts
At end of year 395,337 419,838

Under certain circumstances, the principal ones being the cessation of trading by the company, the
disposal of the related assets or the failure to meet employment targets, grants received of up to
€Nil (2024: €Nil) could become repayable by the company.

26
EM 2025-5551



Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

19 Authorised called up share capital 2025 2024
€ €

Authorised
1,250,000 ‘A’ ordinary shares of €1.269738 each 1,587,173 1,587,173
1,250,000 ‘B’ ordinary shares of €1.269738 each 1,587,173 1,587,173
400,000 ‘C’ ordinary shares of €0.01269738 each 5,079 5,079
390,000 3% redeemable cumulative third preference ‘A’ shares of
€1.269738 each 495,198 495,198
470,000 3% redeemable cumulative fourth preference ‘B’ shares of
€1.269738 each 596,777 596,777

4,271,400 4,271,400

Allotted, called up and fully paid:

397,750 ‘A’ ordinary shares of €1.269738 each 505,038 505,038
397,750 ‘B’ ordinary shares of €1.269738 each 505,038 505,038
397,750 ‘C’ ordinary shares of €0.01269738 each 5,050 5,050

1,015,126 1,015,126

A Ordinary shareholders have no right to attend or vote at general meetings of the company. The
holders of A Ordinary shares are entitled to a return on capital following the return to B and C holders.
The B and C Ordinary shareholders are entitled to attend and vote at general meetings and to share
in the surplus net assets of the company once all liabilities are settled. B and C holders rank pari
passu.

20 Reserves

Capital
redemption Other
reserve fund reserves
€ €
Balance at 31 August 2024 and at 31 August 2025 1,889,395 3,500,668

Capital redemption reserve fund relates to preference shares that were redeemed in prior years.

Other reserves are related to clauses in historic Industrial Development Authority (IDA) grant
agreements that designated amounts receivable as non-distributable.
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Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

21 Commitments and contingencies

As at the Statement of Financial Position date, the company has entered into various capital
commitments for the acquisition of property, plant, and equipment. These commitments are
essential for the ongoing operations and future growth of the company. The total capital
commitments are disclosed below. These commitments are expected to be financed through
internal cash flows and the company is committed to fulfilling these obligations in timely manner.

2025 2024

€ €

Authorized but not contracted for 1,051,688 6,444,131
Contracted for but not provided 32,794,844 4,031,078

33,846,532 10,475,209

The increase in commitments and contingencies is due to planned capital expenditure and finance
lease commitments on machinery and equipment at the Waterford site.

22 Operating lease commitments
At 31 August, the company has lease commitments in respect of vehicles and printers for which

payments extend over a number of years. The minimum future lease payments under non-
cancellable operating leases are set out below:

2025 2024
€ €
Within one year 85,874 91,242
Within two to five years 83,317 159,519
After five years - -
28

EM 2025-5551



Nypro Limited

NOTES TO THE FINANCIAL STATEMENTS
31 August 2025 - continued

23

24

25

26

Financial instruments

The company enters into foreign exchange forward contracts with the intention of reducing the
foreign exchange risk of expected sales and purchases, these contracts are not designated in
hedge relationships and are measured at fair value through profit or loss. The foreign exchange
forward contract balances vary with the level of expected foreign currency sales and purchases and
changes in foreign exchange forward rates.

Foreign currency forward contracts

2025 2024
Assets Liabilities Assets Liabilities
€ € € €

Fair value 3,164,848 634,883 1,048,850 2,812,544
At the Statement of Financial Position date, the company has forward currency contracts in place
to sell various foreign currencies. The euro equivalent of these contracts was €nil (2024: €nil).
At the Statement of Financial Position date, the company has forward currency contracts to
purchase various foreign currencies. The euro equivalent of these contracts was €nil (2024: €nil).
Transactions with related parties
The company has availed of the exemption granted under FRS 102.33 Related Party Disclosures
and consequently does not disclose its transactions with members of its group where both parties
to the transaction are 100% owned members of that group.
Events since the Statement of Financial Position date
On 18 November 2025 the Directors approved a proposal for the Company to enter into a USD
150,000,000 revolver facility (uncommitted up to 364-day) for trade loans with Citibank Europe plc.
Approval of financial statements

The directors approved the financial statements and authorized them for issue on December 15,
2025.
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