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OWENBEG NATURAL POWER COMPANY LIMITED

 

ABRIDGED BALANCE SHEET

AS AT 30 APRIL 2025

2025 2024

Note € €

Fixed assets   

Tangible assets  7 646,023 672,243

  646,023 672,243

Current assets   

Debtors  8 157,632 176,276

Cash at bank and in hand  9 204,177 255,341

  361,809 431,617

Creditors: amounts falling due within one year  10 (61,012) (14,329)

Net current assets    

 

300,797  

 

417,288

Total assets less current liabilities   946,820 1,089,531

  

Net assets   946,820 1,089,531

Capital and reserves   

Called up share capital presented as equity   350,414 350,414

Share premium account   64,971 64,971

Capital redemption reserve   502,967 502,967

Profit and loss account   28,468 171,179

Shareholders' funds   946,820 1,089,531

We, as Directors of Owenbeg Natural Power Company Limited, state that:

(a) these financial statements have been prepared in accordance with the small  companies regime.

(b) the Company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014.

(c) the Company is availing itself of the exemption on the grounds that the conditions specified in section 358 are

satisfied.

(d) the members of the Company have not served a notice on the Company under section 334(1) in accordance with

section 334(2).

(e) We acknowledge the Company's obligations under the Companies Act 2014, to keep adequate accounting records and

prepare financial statements which give a true and fair view of the state of the assets, liabilities and financial position of

the Company at the end of its financial year and of its profit or loss for such a year and to otherwise comply with the

provisions of Companies Act 2014 relating to financial statements so far as they are applicable to the Company.

(f) the Company has relied on the specific exemptions contained in section 352 of the Companies Act 2014; the Company

has done so on the grounds that it is entitled to the benefit of that exemption as a small Company and the abridged

financial statements have been properly prepared in accordance with section 353 of the Companies Act 2014.

The financial statements were approved and authorised for issue by the board:

___________________________

Darrell Nightingale

___________________________

Aife Joyce

Director Director

Date: Date:

The notes on pages 2 to 7 form part of these financial statements.

Page 1

Docusign Envelope ID: 43A74380-0AC4-439E-8BED-0048E7C735FE

02-12-2025 02-12-2025



 

OWENBEG NATURAL POWER COMPANY LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2025

1. General information

These financial statements comprising the Statement of Income and Retained Earnings, the Balance Sheet and the

related notes constitute the individual financial statements of Owenbeg Natural Power Company Limited for the

financial year ended 30 April 2025.

Owenbeg Natural Power Company Limited is a private company limited by shares (registered under Part 2 of

Companies Act 2014), incorporated and registered in the Republic of Ireland (CRO number 127830). The Registered

Office is Glenlough, Adrigole, Bantry, Co. Cork, P75 PK29. The nature of the company's operations and its principal

activities are set out in the Director's Report.

The financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard

applicable in the UK and the Republic of Ireland" (FRS102), applying section 1A of that standard.

The financial statements have been presented in Euro (€) which is also the functional currency of the company.

The following accounting policies have been applied consistently in dealing with items which are considered

material in relation to the company's financial statements.

2. Accounting policies

 

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with FRS 102, The Financial Reporting Standard

applicable in the UK and Republic of Ireland and Irish statute comprising of the Companies Act 2014. The

company qualifies as a small company for the year, as defined by Section 280A of the Act, and has applied the

rules of the 'Small Companies Regime' in accordance with Section 280C of the Act and Section 1A of FRS 102.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical

accounting estimates. It also requires management to exercise judgement in applying the Company's

accounting policies (see note 3).

The following principal accounting policies have been applied:

 

2.2 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company

and the revenue can be reliably measured. Revenue is measured as the fair value of the consideration

received or receivable, excluding discounts, rebates, value added tax and other sales taxes. The following

criteria must also be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in

accordance with the stage of completion of the contract when all of the following conditions are satisfied:

 the amount of revenue can be measured reliably;

 it is probable that the Company will receive the consideration due under the contract;

 the stage of completion of the contract at the end of the reporting period can be measured reliably;

and

 the costs incurred and the costs to complete the contract can be measured reliably.
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OWENBEG NATURAL POWER COMPANY LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2025

2. Accounting policies (continued)

 

2.3 Taxation

Tax is recognised in the Statement of Income and Retained Earnings except that a charge attributable to an

item of income and expense recognised as other comprehensive income or to an item recognised directly in

equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or

substantively enacted by the balance sheet date in the countries where the Company operates and generates

income.
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OWENBEG NATURAL POWER COMPANY LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2025

2. Accounting policies (continued)

 

2.4 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing

the asset to the location and condition necessary for it to be capable of operating in the manner intended by

management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful

lives, on a reducing balance basis.

Depreciation is provided on the following basis:

Land and buildings - Not depreciated

Plant and machinery - 4% and  20%

Civil works - 2%

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if

appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are

recognised in the Statement of Income and Retained Earnings.

 

2.5 Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured

initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the

effective interest method, less any impairment.

 

2.6 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on

notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than

three months from the date of acquisition and that are readily convertible to known amounts of cash with

insignificant risk of change in value.

 

2.7 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans,

are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost

using the effective interest method.

 

2.8 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised

when paid. Final equity dividends are recognised when approved by the shareholders at an annual general

meeting.
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OWENBEG NATURAL POWER COMPANY LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2025

3. Judgements in applying accounting policies and key sources of estimation uncertainty

The preparation of these financial statements requires management to make judgements, estimates and

assumptions that affect the application of policies and reported amounts of assets and liabilities, income and

expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other factors,

including expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by

definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of

causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are

discussed below.

Establishing lives for depreciation purposes of tangible fixed assets

Long-lived assets, consisting primarily of tangible fixed assets, comprise a significant portion of the total assets. The

annual depreciation charge depends primarily on the estimated lives of each type of asset and estimates of

residual values. The directors regularly review these asset lives and change them as necessary to reflect current

thinking on remaining lives in light of prospective economic utilisation and physical condition of the assets

concerned. Changes in asset lives can have a significant impact on depreciation and amortisation charges for the

year. Detail of the useful lives is included in the accounting policies.

4. (Loss)/profit on ordinary activities before taxation

The operating (loss)/profit is stated after charging:

2025 2024

€ €

Depreciation of tangible fixed assets 26,320 29,916

5. Employees

The average monthly number of employees, including the Directors, during the year was as follows:

        2025         2024

            No.             No.

Employees 5 5

6. Directors' remuneration

2025 2024

€ €

Directors' emoluments 258,054 188,726

258,054 188,726
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OWENBEG NATURAL POWER COMPANY LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2025

7. Tangible fixed assets

Land and

buildings

Plant and

machinery Civil works Total

€ € € €

Cost or valuation

At 1 May 2024 88,629 836,398 692,327 1,617,354

Additions - 98 - 98

At 30 April 2025 88,629 836,496 692,327 1,617,452

Depreciation

At 1 May 2024 - 618,750 326,359 945,109

Charge for the year - 19,001 7,319 26,320

At 30 April 2025 - 637,751 333,678 971,429

Net book value

At 30 April 2025 88,629 198,745 358,649 646,023

At 30 April 2024 88,629 217,648 365,968 672,245

8. Debtors

2025 2024

€ €

Trade debtors 124,966 159,063

Other debtors 20,234 4,286

Prepayments 12,432 12,927

157,632 176,276

All debtors are due within one year.

9. Cash and cash equivalents

2025 2024

€ €

Cash at bank and in hand 204,177 255,341

204,177 255,341
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OWENBEG NATURAL POWER COMPANY LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2025

10. Creditors: Amounts falling due within one year

2025 2024

€ €

Corporation tax - 5,302

Taxation and social insurance 56,462 3,700

Other creditors - 927

Accruals 4,550 4,400

61,012 14,329

11. Appropriation of Profit and loss account

2025 2024

€ €

Profit and loss account brought forward at the beginning of the year 171,179 79,119

Dividends paid in the year (48,377) (34,267)

Other movement in the profit and loss account (94,334) 126,327

Profit and loss account carried forward at the end of the year 28,468 171,179

12. Related party transactions and controlling party

Ultimate controlling party

Darrell Nightingale owns 77% of the share capital of Owenbeg Natural Power Company Limited and is therefore

deemed to be the ultimate controlling party.

Key management personnel compensation

The directors remuneration disclosed in note 6 represents the total compensation paid to key management

personnel.

Other related party transactions

All other related party transactions are disclosed under director's remuneration and transactions, note 6.

13. Approval of financial statements

The board of Directors approved these financial statements for issue on                                                          

Page 7

Docusign Envelope ID: 43A74380-0AC4-439E-8BED-0048E7C735FE

02-12-2025


		2025-12-02T04:36:36-0800
	Digitally verifiable PDF exported from www.docusign.com




