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Circle of Friends Limited
Balance Sheet as at 31 August 2025 (Abridged)

2028 2024
Motes L 3 £
ASSETS EMPLOYED
FIXED ASSETS
Intangible Assets 5. - .
Tangible Assets 6. 146 620 152,429
146,620 152,429
CURRENT ASSETS
Debitors 7. 8,585 -
Cash at bank BS8, THE 834 252
BT8 381 B34, 252
CREDITORS: Amounts falling due within one year 8. (112,389) (T0.457)
MET CURRENT ASSETS 765,592 963,785
MET ASSETS 812 812 716,224
REPRESEMNTED BY
CAPITAL AND RESERVES
Calied up shane capital 2 Fi
Profit and loss account 812 610 716,222
Shareholders’ Funds 812612 716,224

We, as Directors of Circle of Friends Limited _state that:

(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 8 of tha
Companies Act 2014;

(b) the company is availing itself of the exemption on the grounds that the conditions
specified in Section 358 are satisfied;

(c) the shareholders of the company have not served notice on the company under Section 334(1)

In accordance with Section 334(2) of the Companies Act 2014,

(d) we acknowledge the company's obligations under the Companies Act 2014, to keep adequate
accountng records and prepare Financial Statement which give a true and fair view of the assets,
lizbilities and financial position of the company at the end of its financial year and of its profit or
loss for such a year and to otherwise comply with the provisions of the Companies ACT 2014
relating to Financial Statemants so far as they are applicable to the company;

(@) the company has relied on the specific exemplions contained In Section 152 We have done so on
the ground that the company is entitied to the benefit of that exemption as a small company and
the abridged Financial Statemeants have been properly prepared in accordance with Section 353 of
the Companies Act 2014.

These financial statements have been prepared in accordance with the small companies regime,

These financial statements were approved by the board of directors and authorised for issue on 13 March
2026 and are signed on behalf of the board by:

G Abade: & e

Ms Frances Mair Mr Colin Glover
Director Drirector




Circle of Friends Limited

Motes to the Financial Statements
for the year ended 31 August 2025

1. Guneral Infoermation

Circle of Friends Limited (the company) i a private company, imited by shares, registered in Ireland under the
Companies Act 2014, The company registration number is 370418, The address of the registered office is 16 St Johns
Drive, 5t Johns Grove, Johnstown, Co Kildare, W1 EYS82.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, The Financial Reporting
Standard Appicable to the UK and Republic of Ireland’ in eccordance with generally eccepted accounting prindiplas.

3. Accounting Policies

Bagis of Proparation

Tha financial statemenis are prepared on the going concan basis and in actordance with the histoncal cost
convantion.

The financial statements are prepared in euno, which i the functional currency of the company.

Turnover

Turnover is measurad at the fair valua of the considaration receved or recevable for services supplied, net of
digcounts and Valua Added Tax.

Taxation
Taxation is recagnised on taxable profit for the current and past periode. Tax i meaasured at the amounts of

tax expactad to be paid or recoverad using tax rates and laws that have been anactad or substantivaly
enacted ai the reporting date

Iintangible Assets

Intangible assats are initially measured at cost and are subsequently measured as cost less any accumulated
amoriisation and accumulated impairment losses or at a revalued amount. However, intangible assets acgquired as
part of a business combination are measured at the fair value at the acquisition date,

Any intangible assets caries at a revalued amount are recorded at the fair value at the date of revaluation as
determined by reference to an active market, less any subsequent accumulated depreciation and subsequent
accumulated amortisation and subsequent accumulated impairment losses.

An increase in the carrying amount of an assat as a result of a revaluation is recognised in other comprehensive
income and accumulated in capital and reserves. However, the increasa is recognised in proft and loss to the
extent that it reverses a revaluation decrease of the same asset previously recognised in profit and loss, A
dacrease in the carrying amount of an asset as a result of revaluation is recognised in other comprehensive income
to the extent of any previously recognisad revaluation increase accumulated in capital and reserves. If a nevaluation

decrease exceeds the accumulated revaluation gains accumulated in capital and reserves in respect of that assert,
the excess is recognised in profit or loss

Tangible Assets

Tangible assets are initially measured at cost and are subsequently measured as cost less any accumulated
depreciation and accumulated impairmeant losses or at a revalued amount

Any tangible assets carries at a revalued amount are recorded at tha fair value at the date of revaluation less

any subseguent accumulated depreciation and subsequent accumulated impairmant losses.

:ﬂ.n increase in the carrying amount of an asset as a result of a revaluation is recognised in other comprehensive
income and accumulated in capital and reserves. However, the increase is recognisaed in profit and loss to the
axtant tha’_: it reverses a revaluation decrease of the same asset previously recognised in profit and loss, A
decrease in the carrying amount of an asset as a result of revaluation is recognised in other comprehensive income
to the extent of any previously recognised revaluation increase accumulated in capital and resarves, If 8 revaluation

decrease exceeds the accumulated revaluation gains accumulated in capital and reserves in respect of that assart,
the excess is recagnised in profit or loss.

Depreciation & calculated o as to write off the cost of an asset, less its estimated residusl value, over the usefyl
econamic life of that asset as follows:

Motor Vehicles 12.5% Straight Line Basis
Plant and Equipment 12.5% Straight Lina Basis



Circle of Friends Limited

Motes to the Financial Statements (Continued)
for the year ended 31 August 2025

Irmpairrment

A raview for indicators of impairment is camied out at each reparting date, with the recoverable amount being
estimated where such indicators exist Where the carrying value exceeds the recoverable amount, the azsetiz
impaired accordingly. Prior impairments ane also reviewed for possible reversal at each reporting date.

Stocks

Stocks are measured st the lower of cost and estimated seling price less costs to complete and sell.

Costs include all costs of purchasze, costs of conversion and other costs incurred in bringing the stocks to their
prasant location and condition.

Finance lease and hire purchase contracts

Assets held under finance lease are recognised in the balance sheet as assets and lisbilities as the lower of the
fair value of the assets and the present value of the minimum leaze payments, which iz determined at the
Inception of the lease term. Any initial direct costs of the lease are added fo the amount recognised as an asset.
Lease payments are apportionad between the finance charges and reduction of the outstanding lease liabality

using the efective interest method, Finance charges are allocated to each period as to produce a constant
rete of interest on the remaining balanca of tha liability.

Provisions for Liabilities

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event,
it 16 probable that the entity will be requined to transfer sconomic banafis in setlement and tha amouni of tha
ablgation can be estimated reliably. Provisions are recognised as a liabiity in the balance shest and the
amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to setile the obligation at the
reporting date and subseguently reviewed each reporting date and adjusted to reflect the current best
estimate of the amount that would be required o settle the obligating. Any adjustments to the amounts
previously recognised are recognised in profit or loss unkess the provision was originally recognised as

part of the cast of an asset When a provision is measured at the presant value of the amount expacied

to be required to settle the abligation, the unwinding of the discount is recognised in finance costs in
profit or loss in the perod it arises,

4, Average number of employoes 2025 2024
The average number of persons employed by the company during the year was: 21 19
[ ____——— e
Goodwill
&, Intangible Assets €
Cost
AL 1 September 2024 80,000
Disposal ¥
A3 ust 2025
Aug 000
Amortisation
At 1 Septembar 2024 50,000
Charge i
Disposal &
At 31 August 2025 50,000
e 1
Carring Amount

At 1 September 2024
At 31 August 2025



Circle of Friends Limited

MNotes to the Financlal Statements (continued)
for the year ended 31 August 2025

10.

Tangible Assets Fixture & Motor
Premises Fittings Equipment Vehicles Total
€ € €
Cost
At 1 September 2024 146 620 28,688 23,948 32,500 231,756
Additions = - = . -
Disposal - - (32 ,500) (32.500)
At 31 August 2025 146,620 25 688 23,948 - _1;%
Depreciation
At 1 September 2024 . 28 688 23,948 26,891 79,327
Charge = - - - -
Disposal " = (26691)  (26,601)
At 31 August 2025 - 28 BB 23,948 - 52,635
B el .
Met Book Amounts
145,620 = - 5,808 152,428
Al 31 August 2025 HEEED - - - ‘IE.EED
———— — Y——= e ——
Debtors 2025 2024
€ €
Trade Debtors 8 585 -
8,585 -
Creditors: amounts falling due within one year 2025 2024
€ €
Trade Creditors 10,696 850
Other craditors including tax and social insurance 865,015 44 578
Accruals 5,678 25029
_i1z3ee 70457
Directors” Remuneration
The aggerate amounts paid to persons who any time during the financial year was a director
of the company were as fallaws:; 2025 2024
€ €
Emoluments in respect of qualifying services 117,370 131.076
Pension costs 30,000 £8.000
147,370 190,076
_—— e
Controlling Party

The ultimate controlling party is considered to be Ms Frances Mair and Mr Colin Glover
(jointly) as the key sharehalders.



