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" Meia Duiz Limited
DIRECTORS’ REPORT

for the financial yéar ended 81 December 2025

The directors present their réport and the audited financial statemenits for the financial year ta 31 December
2025

Principal Activity ' &
The company continues to-actas an investment holding cofpany:

Principal Rigks and Uncertéinties.

This company'is subject fo exterrial risks outside its control, such asthe performance of the egonomy:or the
econoftic and fiséal policies of the-governimanit which could lsad to 2 general dowiturn‘in the overall buymg
power of the public:

Directors and Secretary.
The ditectors who sétved throughout the 1i ancial yearwere & follows:

Nicholas McAuliffe,
Susan Conneff

The secretary who served throughout the firianicial year was Nicholas McAuliffe;

The directors"and thé seoretary ‘s Interests in the shares of the coniparny:sre as follows:

Number Number
Held At 4
Name: Class of Shares 3111225
Nicholas McAuliffe Oriiinary Share Capitat 75
Susan Conrieff - 25

In aceordance with the Articles of Assosiation, the directors ‘are riof required 1o retire by rofation.

Futute Developments »
The corripany plans to.continus its present activities and cukent tiading levels, Empioyees are keptas-fully.
informed as pragticable about developments within the business.

Auditors
The auditoi's, KODG:Advisory Limited, (Chartered Accouritants), continue in office in accordaince with section

383(2) of the ompames Act 2014,

section 330 of the' Gompames Act 2014, so far as each of the persons who aré ditectors at
the tzme thls repon is approved are aware, there is no relevant audit informatiori-of which fhe stafutary duditors

re. The directors have taken.all steps that they ought 16 have taken to'make Themsélves aware of any
relevant audit information and they have established that the statutory-auditors are aware of that information:

Accounting Records
To erisire that adequate dccounting reécords aré kept in decordance with: sections 281 to 285 of the Gompanies

Act 2014, the directors have established appropriately qualified aceounting personnel and have m,_,,mtalh g
appropriate computensed acoounting'systems. THe accounting records are maintained at the comipany's
registered office.

Signed on behalf of the board

QN cholas’ McAuhffev S tifib
D!rector

4 Susan Conneff'
Dirgctor

16 February 2026



for the financial year ended 31 December 2025

applica

d fregulatmne

Irish company. law fequires the directors fo prepare ﬁnanc:al statements for each ﬁnane:al year. Under that law
j d 1o prepare the financial st ), ACEOrd  1h )

'offhe assets, liabilities. and

end dat.e' and of the profit-orjoss pfthe company forthe <«

‘ p Ny a8
ye comply with the: Cempa nies Act:2014.

epare the' financial state ents on the gemg goricern basis unless itis: ‘inappropriate {o presiime | that
the compatiy Wil Gor 1 busingss;

The diractors are fesponsible forensuring that the company. keeps ot causes to.be kept adequate accounting
‘records ch Gorrectly explain and record the an"’actions of the company, & ?
1 !

Nicholas MoA
Director

16 February 2026



INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS
of Meia Duzia Limited

Report on the audit of the financial statements

Opinion’

We have audited the financial statements of Meia Duzia Limited (the company') for the financial year ended 31
December 2025 which comprise the Ingome Statement, the Statement of Financial Position, the Statement of
Changes in Equity and the related notes to the financial statements, including the summary of significant
accounting policies set out in note 2. The financial reporting framework that has been applied in their preparation
is Irish Law and FRS 102 “The Financial Reporting Standard appiicable in the UK and Repubhc of Ireland” issued
in the United ngdom by the Financial Reporting Council.

In our op:mon the ﬁnanc;al statements:

3 give a true and fair view of the assets, fiabilities and financial position of the company as at 31
December 2025 and of its loss for the financial year then ended;

3 have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable
in the UK and Republic of ireland"; and

n have been properly prepared in accordance with the requirements of the Compames Act 2014,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are describsd below in the Auditor's respon&bmﬂes for
the audit of the financial statements section of our report. We are independent of the company in accordance with
the ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical
Standard for Auditors (Ireland) issued by the Trish Auditing and Accounting Supervisory Authority IAASA), and we
have fulfilled our other ethical responsibilities in accordance with these reqmrements We believe that the audit
evidence we have obtained is sufficient and'appropriate to provide & basis for our opinion.

Conclusions relating to going concern

in auditing the financial statements, we have concluded that the directors’ use of the going-concerned basis of
accountmg in the preparation of the financial statements is appropriate.

Based on the work we have performed we have identified any material uncertainties relatmg to events or
congditions that, individually or collectively, may cast significant doubt on the company's ability fo continué as a
going concern for a period of at least twelve months from the date when the financial statements are authorised

for issue.
Material Uncertainty Relating to Going Concern

We draw attention to,Note 10 in the financial statements which refers to the possibility of a guarantee being
called in and the significant doubt on the company’s ability to continue as a going concern if that were to happen.
As stated in Note 10 these events indicate a material uncertainty-that may cast a significant doubt on the
company's ability to continue as a going concern. Our report is not modified in respect of this matter.

Other Information “

The directors are responsible for the other information. The other information comprises the information included
in the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on'the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do'hiot express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our kriowledge obtained in the course of the audit, or
otherwise appears'td be materially misstated. If we identify such material inconsistencies or apparent material
miisstatements, we are reduired to determine whether there is a matefial misstatement in the financial statements
or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material m:sstatement of this other information, we are required fo report that fact. We have nothing to
reportin this regard



INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS
of Meia Duzia Limited

Opmlons on other matters presctibed by the Companies Act 2014
In our opinion, based on the work underiaken in the course of the audit, we report that:

= the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
| the Directors’ Report has been prepared in accordance with applicable legal requirements.

We have obtained afl the information and explanations which, to the best of our knowledge and belief, -are
necessary for the putposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be
readily and properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception ,
Based on the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the directors’ report.

The Companies Act 2014 requires us 1o report to you if, in our opinion, the requirements of any of sections 305 to
312 of the Act, which relate-to disclosures of directors’ remuneration and transactions are not complied with by
the Company. We Have nothmg to-report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statemants

As explained more fully in the Directors! Responsibilities Statemerit set out on page 5, the directors are
responsible for the preparatton of the financial statements in accordarice with the appkcable financial reporting
framework that give a trire and fair view, and for such interrial control as they determine is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Inpreparing the financial statements, the directors are responsible for assessmg the company's ability to
continue as a going conceny, dlsc(osmg, as applicable, matters related to going coricern and using the going
concem basis of accounting unless management either intends to fiquidate the company or to cgase operation,
or has no realistic altemative but to do so.

Auditor's responsibilities for the audit of the financial statements.

Our objectives are 1o obtain reasonable assurance about whether the financial statements as 4 whole are free

from material misstatement, whether dug to fraud or effor, and 1o issue an Auditor's Report that includes our
opinien. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise

from fraud of error and 4re considered material if, individually or-in the aggregate, they ‘could reasohably be

expected 1o influehce the &conomic decisions of users taken on the basis of these financial statements.

Afurther description of our responsibilities for the audit of the financial statements is contained in the appendix to
this report, located at page- Error! Bookmark not defined., which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities:

Our report is made solely to the-.company's shareholders, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company's shareholders
those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume:any responsibility to anyone other than the.company and
the company ss arehotde:g. as a body; for our-audit work, for this réport, or for the opinions we have formed.

N 7%\3\4

Martin O'Dowd

for and on behalf of

KODC ADVISORY LIMITED

Chartered Accountants and Statutory Audit Firm
8 The Mall ;

Loweér Main Street

Lucan

K78 R8N2

16 February 2026



Meia Duzia Limited

APPENDIX TO THE INDEPENDENT AUDITOR’S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with iSAs (Ireland), we exerclse professional judgement and maintain
professional scepticism throughout the audit. We also:

W

Ideniify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions; misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to deslgn audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the diractors.

Conclude on the appropriateness of the directors' use of the going concern basis of accouiting and,
based on the audit evidence abtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our Auditor's Report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditor's
Report. However, future events or conditions may cause the company fo cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying fransactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among.other matters, the planned scope and
timing of the audit and significant audit findings, including any signifi icant deficiencies in- mternal control that we
identify during our audlt .



Meia Duzia Limited ;

BALANCE SHEET

as at 31 December 2025

Notes

Fixed assets
Tangible assets
Financial assets

Current Assets .
Dsbtors 8
Cash at bank andin hand :

Creditors; amounts falling due withinoneyear 9
Net Current (liabilities) / assets
Total Assets less Current Liabilities.

Creditors: amounts falling due after more than one year

Net Assets / liabilities
Capital and reserves

Called'up share capital presented as equity

Profit and loss account

Shareholder deficit

2025 2024
€ €
75 75
75 75
456,001 456,001
16 45,630
456,107 501,721
(442635)  (488,148)
13472 13,673
- 13,648
13,547 13,648
P
100 * 100
13,447 13,548
13,547 13,648

These financial statements have been’ prepared in accordance with the provisions applicable to companies
subject to the small compames regime and in accordance with Section 1A or FRS 102 Financial Reporting

Standard applicable in the UK and Republic of Ireland.

Approved by the hoard on 16 February 2026 and signed on its behalif by:

NS A

Nicholas'McAuliffe
Director




Mela Duzla lelted
STATEMENT OF CHANGES IN EQUITY

as at 31 December 2025

At 31 December 2023

Total comprehensive income for the financial year

At 31 December 2024 i

Total comprehensive income for the financial year

At 31 December 2025

Calledup Profitand Total

Share loss

capital account

€ € €

100 (130,842) (130,742)

. 144,390 144,390

100 13,548 13,648

- oy ' (101)

100 13,447 13,547
—_—




1.

Gengral lnfcrmatlon

e:company’s operations pﬁncipéi ‘activities : f.' : ih'e :'D'i‘r The
fi nancval statements Fave been presented in Euro (€) which is also the funetionate currency of the
company;

SFERS 102 Section '1A(Small_Entmes) and the Compames Act 2014.

Basls of preparatfon
The financial statements; have been prepared o the (going goncern basis and ln accordance with the

hrstgncal cost conventlon

' 'ptfor. erta

I pplied i in
inancial Reporting Standard applicable
cial Reportifig Couricil:

The' company qudlifies ag a small compariy as defined by Sechon 280A of the: Comparies Act'2014 in
the i year.and hasapplied the of baniss Regime’in accordance
( Act 2014 aiid _ectloh 1A of FRS 102:

Income .
Rentdlincorie frof investrment, property is accounted for.on an:annuat basis.

Trade a!nd' othér debtors

Frade ahd pther debfors are Initially recogmsed at falr vaiue and thereafter stated at:amortised cost
using the: effective interest methiod p ) s for- bad and doubtfial debts exceépt iwhere the:
effect 6f discounting wollld be immat A such cases the receivables are sfated at costless
impairment losses for bad and doubtful debts.

‘Employee benefits
The company does. riot operéte a petision ‘scheme.

Taxation

Current tax represents the amount expected to be paid:or recovered in respéct of faxable profits for the
findncial yearand is calculated using the tax rates and laws that have bigen-enacted or substantially:
enacted:at thie Statement of Financlal Position date

Ordiniary share capital
The. ordmary share capital of the company. | Is presenited gs equiity:

10



NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

3.

T
“3

Turnover

The whole of the turnover is attributable to the principle activity of the company which is wholly
undertaken in ireland.

iy

Staff costs

The average number of persons employed by the company dyring the financial'year, including the
director was 1 (2025 - 1)

Directors’ remuneration

No director received an remuneration for their services in the financial year.

Interest payable and similar expenses

2025 2024
€ €

Other loans made to the company
Interesf on third party ioans - -
Other interest payable and similar expenses - -
Appropriations of profit and loss account

2025 2024

€ €
At th‘e‘ start of th_e financial year 13,548 {130,842)
* {Loss)l Profit for the financial year (101) * 144,390

At the end of the financial year 13,447
Debtors
2025 2024
€ €
Other debtors  Hannahmay Limited 456,091 456,091

11



Meia Duzia L.imited

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

9. Creditors: amounts falling due within one year 2025 k 2024
. € €
Other creditors including tax and social insurance 123,024 123,024
Accruals 60,851 63,851
Directors loan 258,760 301,273

At the end of the financial year 442,835 488,148

Taxation creditors above include:

Corporation tax 13,839 13,839
Income tax 109,185 109,185

123,024 - 123,024

10 Going concern

The financial statements have been prepared on the going concem basis and'no adjustments have
been made in case this basis is not appropriate. The company has guaranteed a loan made to made to
a related parly and that loan is in default. This may trigger the lender to call in the guarantee. This may
cast significant dgubt over the company’s ability to continue as a going concern.

11.  Approval of financial statements

The board of directors approved these financial statements for issue on 16 February 2026 .

¥
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