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MONAGHAN ECONOMIC DEVELOPMENT CO CLG

DIRECTORS' DECLARATION ON UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2025

In relation to the financial statements which comprise the income and expenditure account, the balance sheet and
the related notes:

* The directors approve these financial statements and confirm that they are responsible for them, including
selecting the appropriate accounting policies, applying them consistently and making, on a reasonable and
prudent basis, the judgments underlying them. They have been prepared on the going concern basis on the
grounds that the company will continue in business.

* The directors confirm that they have made available to DBA Accountants Ltd, all the company's accounting
records and provided all the information necessary for the compilation of the financial statements.

* The directors confirm that to the best of their knowledge and belief, the accounting records reflect all
transactions of the company for the year ended 30 November 2025.

On behalf of the board

Pamela Kerr ) Cathal Flyn
Director Director

Yoo Kot

8 January 2026




MONAGHAN ECONOMIC DEVELOPMENT CO CLG

BALANCE SHEET
AS AT 30 NOVEMBER 2025
2025 2024
Notes € € € €
Reserves 2 - -

We, as directors of Monaghan Economic Development Co CLG, state that:

(a) The company is availing itself of the exemption from audit provided for by Chapter 15 of Part 6 of the
Companies Act 2014,

(b) The company is availing itself of the exemption on the grounds that the conditions specified in section 358 are
satisfied.

(c) The shareholders of the company have riot served a notice on the company under section 334(1) in accordance
with section 334(2).

(d) The directors acknowledge the obligatiors of the company, under the Companies Act 2014:

(i) to keep adequate accounting records and prepare financial statements which give a true and fair view of the
assets, liabilities and financial position of the company at the end of its financial year and of its surplus or deficit for
such a year; and

(ii) to otherwise comply with the provisions of this Act relating to financial statements so far as they are applicable
to the company.

(e) The company has relied on the specified exemption contained in section 352 Companies Act 2014; the
company has done so on the grounds that the company is entitled to the benefit of that exemption as a small
company and the abridged financial statements have been properly prepared in accordance with section 353
Companies Act 2014.

to the small companies regime and in accordance with Financial Reporting Standard 102 ‘The Financial Statement

These financial statements have been prepared in accordance with the provisions applicable to compa%wies subject
Reporting Standard applicable in the UK and Republic of Ireland’.

The financial statements were approved by the board of directors and authorised for issue on 8 January 2026 and
are signed on its behalf by:

Pamela Kerr @ Low Cathal Flynn
Director Director




MONAGHAN ECONOMIC DEVELOPMENT CO CLG

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2025

1.1

1.2

Accounting policies

Company information

Monaghan Economic Development Co CLG is a limited company domiciled and incorporated in the Republic
of Ireland. The registered office is Unit 9, Local Enterprise Office, Armagh Road, Monaghan, Co Monaghan
and its company registration number is 628743. . The principal activity of the company is that of data
processing, hosting and related activities. The company was dormant during the year and did not have any
financial transactions.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102", as adapted by Section 1A of FRS 102,
and the requirements of the Companies Act 2014.

The financial statements are prepared in euros, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest €.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and t include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Members' liability

The company is limited by guarantee, not having a share capital and consequently the liability of members is
limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the company
on winding up such amounts as may be required not exceeding €1.




MONAGHAN ECONOMIC DEVELOPMENT CO CLG

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2025

3 Income and expenditure account

At the beginning and end of the year

4 Approval of financial statements

The directors approved the financial statements on 8 January 2026.
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