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Farney Community Development Group CLG

DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2024

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Repubiic of Ireland” issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end
date and of the surplus or deficit of the company for the financial year and otherwise comply with the Companies Act
2014.

In preparing these financial statements, the directors are required to:

- select sultable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure that
the financial statements and Directors’ Report comply with the Companies Act 2014 and enable the financial
statements to be readily and properly audited. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed on behalf of the board

iankely |3 SAG [%%

Director

Brian Keyes

Director

12 March 2026




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF FARNEY COMMUNITY DEVELOPMENT GROUP CLG
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion

In our opinion the directors are entitied under section 352 of the Companies Act 2014 to annex the abridged financial
statements to the annual return of Farney Community Development Group CLG (‘the company') and those abridged
financial statements have been properly prepared pursuant to the provisions of section 353 of that Act (exemptions
available to small companies),

Basis of opinion

We have examined :

(i) the abridged financial statements for the financial year ended 31 December 2024 on pages 7 to 16 which the
directors of Farney Community Development Group CLG propose to annex to the annual return of the company; and
(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the
Annual General Meeting.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act
2014. It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report
our opinion to you,

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act 2014. Our work has been undertaken so that we might state to the directors those matters we are required to
state to them in our report under section 356(2) of the Companies Act 2014 and for nc other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for
this report, or for the opinions we have formed.

Other Information required by the Companies Act 2014
On Date: 12§/ 2 /2 % ©  we reported to the members on the company's financial statements for the
financial year ended 31 December 2024 and our report was as follows:

“Report on the audit of the financial statements

Opinion

We have audited the financial statements of Farney Community Development Group CLG (the company') for the
financial year ended 31 December 2024 which comprise the Income and Expenditure Account, the Balance Sheet,
the Statement of Changes in Equity and the related notes to the financial statements, including the summary of
significant accounting policies set out in note 2. The financial reporting framework that has been applied in their
preparation is Irish Law and FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
issued in the United Kingdom by the Financial Reporting Council.

in our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2024
and of its deficit for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland"; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions
Available for Audits of Small Entities, in the circumstances set out in note 3 to the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS
OF FARNEY COMMUNITY DEVELOPMENT GROUP CLG
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other Information

The directors are responsible for the other information, The other information comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
stalements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information. If, based on the wark we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

- the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors’ report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as they determine is necessary o enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as
a going soncem, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management elther intends to liquidate the company or lo cease operation, or has no realistic
alternative but to do so.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF FARNEY COMMUNITY DEVELOPMENT GROUP CLG
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website
at: www.iaasa.ie/wp-content/uploads/2022/10/Description_of__auditors__responsibiIities__for_audit.pdf. The description
forms part of our Auditor's Report,

The purpose of our audit work and to whom we owe our responsibllities

Our report is made solely to the company's members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a
body, for our audit work, for this report, or for the opinions we have formed."

Tracey Byrne

for and on behalf of

ONLY AUDIT LIMITED

Chartered Certified Accountants and Statutory Auditors
Ground Floor,

71 Lower Baggot Street,

Dublin

Date; /z/',,;)/,z.)e,é

We certify that the auditor's report on pages 4 - 6 made pursuant to section 356(1) of the Companies Act 2014 is a
true copy of the original.

s

-~ o :
Hop oo %7%’
Brian Keyes /

Secretary

Brian Kelly

Director /
Date: E A CAT Q_/




Farney Community Development Group CLG
BALANCE SHEET

as at 31 December 2024

2024 2023
Notes € €
Fixed Assets
Tangible assets 8 589,147 597,487
Current Assets
Debtors 9 34,270 46,602
Cash and cash equivalents 534,514 584,904
568,784 631,506
Creditors: amounts falling due within one year 10 (52,827) (62,491)
Net Current Assets 515,957 569,015
Total Assets less Current Liabilities 1,105,104 1,166,502
Creditors:
amounts falling due after more than one year 11 {395,300) (451,548)
Net Assets 709,804 714,954
Reserves
Income and expenditure account 709,804 714,954
Members' Funds 709,804 714,954

We as Directors of Farney Community Development Group CLG, state that -

The company has relied on the specified exemption contained in section 352 Companies Act 2014, The company has
done so on the grounds that it is entitied to the benefit of that exemption as a small company and confirm that the
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and
the small companies' regime.

Approved by the board on 12 March 2026 and signed on its behalf by:
Brian Kelly

- lg;w@m { M
Zb /éf;;zy

Brian Keyes
Director

The notes on pages 3 to 16 form part of the abridged financial statements 7



Farney Community Development Group CLG
STATEMENT OF CHANGES IN EQUITY

as at 31/December 2024

At1 Jariuaw 2023

Surplus for the financial year
At 31 December 2023
Deficit for the financial ysar

At 31 December 2024

Retained Total
surplus
€ €
696,676 696,676
18,278 18,278
714,954 714,954
(5,150) (5,150)
709,804 709,804




Farney Community Development Group CLG

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

1.

General Information

Farney Community Development Group CLG is a company limited by guarantee incorporated and registered
in Ireland. The registered number of the company is 230017. The registered office of the company is
Carrickmacross WorkHouse, Shercock Road, Carrickmacross, Monaghan. The company is a community
group formed to provide information and support for disadvantaged persons and refurbish and maintain the
local warehouse building. lts memorandum contains a prohibiton on the distribution of profits to its
guarantors. The company has oblained charitable status from the Revenue Commissioners. The charity
number is CHY 13031. The financial statements have been presented in Euro (€) which is also the functional
currency of the company.

Summary of Significant Accounting Policies

The foliowing accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the financial year ended 31 December 2024 have been prepared
on the going concern basis and in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” (FRS 102}

Basis of preparation

The financial statements have been prepared on the golng concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revaiued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the 'Small Companies Regime’ in accordance with section
280C of the Companies Act 2014.

Cash flow statement
The company has availed of the exemption in FRS 102 from the requirement to prepare a Statement of Cash
Fiows because it is classified as a small company.

Income
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and
value added tax.

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation, Cost comprises purchase
price and other directly attributable costs. The charge to depreciation is calculated to write off the original cost
or valuation of tangible assets, less their estimated residual value, over their expected useful lives as follows:

Long leasehold property - 4% Straight line
Plant and machinery - 12.5% Straight line
Fixtures, fittings and equipment - 12.5% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Leasing and hire purchases

Tangible assets held under leasing and Hire Purchases arrangements which transfer substantially all the risks
and rewards of ownership to the company are capitalised and included in the Balance Sheet at their cost or
valuation, less depreciation. The corresponding commitments are recorded as liabilities. Payments in respect
of these obligations are treated as consisting of capital and interest elements, with interest charged to the
Income and Expenditure Account.

Leasing
Rentals payable under operating leases are dealt with in the Income and Expenditure Account as incurred
over the period of the rental agreement.




continued
Farney Community Development Group CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other
short-term highly liquid investments with original maturities of three months or less and bank overdrafts. In the
Balance Sheet bank overdrafts are shown within Creditors.

Borrowing costs

Barrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them fo
the cost of assets being acquired. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on the assets is deducted from the horrowing costs eligible for
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Taxation and deferred taxation
The company is a registered charity and is not subject to corporation tax or capital gains tax.

Government grants

Capital grants received and receivable are ireated as deferred income and amortised to the Income and
Expenditure Account annually over the useful economic life of the asset to which it relates. Revenue grants
are credited to the Income and Expenditure Account when received.,

3. Provisions Available for Audits of Small Entities

In common with many other businesses of our size and nature, we use our auditors to prepare and to assist
with the preparation of the statutory financial statements.

4, Operating (deficit)/surplus 2024 2023
€ €
Operating (deficit)/surplus is stated after charging/(crediting):
Depreciation of tangible assets 80,394 87,700
Operating lease rentals
- Office equipment 96 -
Amortisation of Government grants (69,714) (67,904)
5. Interest payable and similar expenses 2024 2023
€ €
Interest 197 199
6. Employees

The average monthly number of employees, including directors, during the financial year was 14, (2023 - 14).

2024 2023
Number Number
Admin 14 14

10



Farney Community Development Group CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

7.

10.

Tax on {deficit)/surplus

continued

2024 2023
€ €
Analysis of charge in the financial year
Current tax:
Corporation tax - -
The company is a registered charity and is not subject to corporation tax or capital gains tax.
Tangible assets
Long Plant and Fixtures, Total
ieasehold machinery fittings and
property equipment
€ € € €
Cost
At 1 January 2024 2,106,075 10,060 49,947 2,166,082
Additions 79.373 - 2,681 82,054
At 31 December 2024 2,185,448 10,060 52,628 2,248,136
Depreciation
At 1 January 2024 1,519,803 10,060 38,732 1,568,595
Charge for the financial year 87,418 - 2,976 90,394
At 31 December 2024 1,607,221 10,060 41,708 1,658,989
Net book value
At 31 December 2024 578,227 - 10,920 589,147
At 31 December 2023 586,272 - 11,215 597,487
Debtors 2024 2023
€ €
Trade debtors 23,265 40,909
Prepayments 11,005 5,693
34,270 46,602
Creditors 2024 2023
Amounts falling due within one year € €
Net obligations under finance leases
and hire purchase contracts 910 933
Trade creditors 983 708
Taxation 8,695 14,274
Accruals 42,239 46,576
52,827 62,491

11



Farney Community Development Group CLG

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

11.

12.

13.

14.

18.

16.

17.

continued

Creditors 2024 2023
Amounts falling due after more than one year € €
Finance leases and hire purchase contracts - 912
Government grants 385,300 450,636
395,300 451,548
Net obligations under finance leases
and hire purchase contracts
Repayable within one year 910 8933
Repayable between one and five years - 912
910 1,845

Status

The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one financial year thereafter, for the payment of the debts and
liabilities of the company contracted before they ceased to be members, and of the costs, charges and
expenses of winding up, and for the adjustment of the rights of the contributors among themselves, such

amount as may be required, not exceeding € 2.

Income and expenditure account

2024 2023
€ €
At 1 January 2024 714,954 696,676
(Deficity/surplus for the financial year (5,150} 18,278
At 31 December 2024 709,804 714,954
Financial commitments
Total future minimum lease payments under non-cancellable operating leases are as follows:
2024 2023
€ €
Due:
Within one year 912 933
Between one and five years - 912
912 1,845

Capltal commitments

The company had no material capital commitments at the financial year-ended 31 December 2024,

Confrolling interest
The company is controlled by the directors.
Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

12



continued

Farney Community Development Group CLG

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

18.

19.

Employee Benefits

The company had no employees where total employee benefits {excluding employer pension costs) for the
reporting period exceeded €60,000 for any one individual.

Government Grants

Term of Grants
All grants are for the year ended 31 December 2024.

Capital Grants
The company was in receipt of a number of capital grants during the year ended 31 December 2024.

Tax Clearance

Farney Community Development Group CLG has received the appropriate tax clearance with Access Number
868128 and is in compliance with relevant tax clearance circulars including circular 44/2008, "Tax Clearance
Procedures Grants, Subsidies and Similar Type Payments”.

General
No other sources of Public Funding was received by the company.

13
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Farney Community Development Group CLG
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 December 2024

20, Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 12 March 2026,
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