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" Qial Limited
DIRECTORS' REPORT

for the financial year ended 31 December 2022
The directors present their. report and the audited financial statements for the financial year to 31 Dé.cember 2022.

Principal Activity
The company continues to act as a restaurant.

Principal Rlsks and Uncertainties
The overall economy is in a good position to allow the company to trade successfully and if the economy shifts dlrectlon
the I'ISk to the business is there.

Directors and Secretary
The directors who served throughout the financial year were as follows:

Qiaomin Zhang
Liangping Yu

The secretary who served throughout the financial year was Qiaomin Zhang.

The directors' and the secretary's interests in the shares of the company are as follows:

Number Number

: : Held At Held At

Name . Class of Shares 31/12/122 01/01/22
Qiaomin Zhang ) Ordinary Shares 1 1

Liangping Yu had no direct beneficial interest in the shares of the company at the beginning or end of the financial
year.

There were no changes in shareholdings between 31 December 2022 and the date of signing the financial statements.
In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themselves for re-election.

Future Developments
The company plans to continue its present activities and current trading levels. Employees are kept as fully informed
ag practicable about developments within the business.

Post Balance Sheet Events
There have been no significant events affecting the company since the financial year-end.

Taxation Status
" The company is a close company w1th|n the meaning of the Taxes Consolidation Act, 1997.

Accoynting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have -maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at 1st Floor The Parade
Ring Public House, Main Street, Clane, Co. Kildare.

Slgned on behalf of the board

X/Mm/z

Qiaomin Zhang
Directpr

p /w{ﬁfmgﬁ%
g

25 February 2026




Qial Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2022

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland”, applying Section 1A of that Standard,
issued by the Financial Reporting Council. Under company law, the directors must not approve the financial statements
untess they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the company
as at the financial year end date and of the profit or loss of the company for the financial year and otherwise comply
with the Companies Act 2014. :

In preparing these financial statements, the directors are required to: '

= select suitable accounting policies for the company financial statements and then apply them consistently;

m make judgements and accounting estimates that are reasonable and prudent,

m state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

m prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business. ' .

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors' Report comply with the Companies Act 2014. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Signed on behalf of the board

Qiaomin Zhang . _
Diregctor -

25 February 2026




INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS
of Qial Limited

Report on :,the Fudit of the financial statements

Opinion:

We have audited the fifancial stater
2022 which:comprise the: Incom tement, the Statement of Financial Position,
and the related notes to the financial statements;, including the summary of sig
note 2. The financial reporting framework that has been app slied in their prep: Irish Liaw

Financial Reporting: Standard applicable in the UK and Republiciof Ireland” issued in the United ngdom by the
Financial Reporting Council.

ents:of Qial Limited (the company’) for the financial year ended 31 December
Statement of Ch nges. in Eqwty

In our opinion the financial statements:

m give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2022 and
of its: loss for the financial year then ended:

m have been properly prepared in accordance:with FRS 102 "The Financial Repotting Standard-applicable in the UK.
-and Republic of Ireland”; arid

s have been properly prepared in accordance with the requirements 6f the Compames Act 2014,

Basis for opinion

We conducted our audit i

applicable law. Our res

audit of the financial statements sectlen of BuF report ’

ethical requirements that are relevant to our audxt of financial statements it the: Ethical Standard. for
g and Accounting Supervisory Authonty (IAASAY, and we have-fulfilled o

other ethlcal responsmlhtles in accordance wnth these requnremen 5. We believe that the. audit evidence we have

obtained is sufficient and appropnate to provide a basis for our opinion:

) -(ISAs (Ireland)).and
r's responsibilities for the
company in accordance:with the

Conclusions relatmg to: gomg?concern
In auditing the financial statements; we have concluded that the directors' use of the going-concerned basis: of
accounting in the preparataon of the financial statements ;appropriate.

Based on the work we have performed wehave not identified any miaterial uncerta:ntie s relating to events or
conditions that, iidi ol 3 a2 gmﬁcant doubt on the company's ability 16 continue &
concern for a period of at least twelve: moriths fro date wher the financial 'statements are authorised

‘Other Information

The directors are responsiblefor the other information: The othérinformation comprises the information included in
the annial report other than the financial statements and ourAuditor's Report thereor: Our opinion on the financial
statements does not coverthe otherinformation and, exceptto the extent othenmse exphcxtly stated in our report; we
do not express: any form of'assurance conclusion; thereon.

‘Our responsibility is: to read the other’ mformatlon and, m doing s6 nsider whether the other information is materially
inconsistent with the financial statements or our know ined in the course of the audit, or:otherwise appears
to be materially misstated. Ifwe identify such material inconsistencies or apparent material misstatements, we are
requured to determine whether there is a material misstatement in the financial statei ‘or-a material misstatement
of the other information. If, baséd o the work we have performed, we:concludethat there is.a material misstatement
of this other information, we are required fo-report that fact, We: have nothing to report in this regard.




INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS
of Qial Limited

Opinions on: other matters préseribed by the Comips
In our opinion, based on the work undertaken in |
u the information givenin the Directors' Repoit for the ﬁnancgal year for whlch the f' nancral statemients are: prepared
is-consistenit with the financial statements; and B -

» the Directors' Report has been prepared in accordarice with applicable legal requirements.

We have: obtained all the information and explanations which, to the best of our knowledge ‘and belief; -are necessary
for the purposes of our:audit.

permit the finangial statements to be readily

In ‘our opinion. the‘accounting:records.of the company were: sufﬁcxen fo:pe n
the accounting records.

and properly audited and the financial statements are in agreement wi

Matteis on which we are required to report by exception -
Based on the knowledge and understanding of th pany and its:environment-obtained in {he course of the audit;
we have not identified any:material mlsstatements in the directors’ report.

The Companies Act 2014 requnres us to report to:you'if, in ‘our.opinion, the requrrements of dny of sections 305 t:312
of the Act, which: relateto di of directors’ remuneration and fransactions are not complied with by the
Company. We: have nothmg to report in thls regard.

Respective responsibilities

Responsibilities-of directors for the:financial statefants :
As explamed more fuIIy in t rrectors Responsrbrlrtres Statement set out on: page 5, the: dtrectors are respansible

' the ~determme is necessaryrto ehable the preparation of
financial statements that are free fmm matenal mlsstatement ‘whethier due to:fraud or error.

In preparing the- financial statements, the dlrectors are responsrble for assessnng the companys abllrty to contmue as
a going concern, disclosing, -as-applicabie; matter: yd Ui '

accounting unless management either intends to Irqurdate the company or tocease: operatlon gor»has no: realrstrc
alternative but to do so.

in the aggregate, they could reasanabty be exp cted to'm'ﬂuence the
ofthese financial statements

and are: considered matenal if. mdw;du ]
economniic desisions-of Users: taken on the

Afuither descrlptlon of-our responsibilities for the-audit of the ﬂnancral statements is:contained in the appendix fo this
report, located at page Error! Bookmark not defi ned., which'is to'be read asan mtegral part of'our’ report

The purpose of .our-audit work and to-whom we owe:our responslbrlitres

Our report is made solely to:the company's shareholders, as a body, in accordance with section 391 of the
Compames Act:2014. Our:audit work has been undert S0 that we i ate to the company's shareholders

re requiréd to staté to them in: an A : Report and for noother purpose. To the fullest extent’
permitted by law, we do not accept orassume any responsibility to anyone-other than the company and the
‘company's shareholders; as a body, forouraudit work forthis report, or for the opinions:we have: formed.

Martin O'Dowd

for-and on behalf of

KODC ADVISORY LIMITED o
Chartered Accountants and Statutory Audit Firm
8 The Mall

Lower Main Street

Lucan

K78 R8N2

25:February 2026




Qial Limi’t‘ed o
APPENDIX TO THE INDEPENDENT AUDITOR’S REPORT

Further information regarding the scope of our responsibilities as auditor

As part ofan auditiin accordance with ISAs (Ireland), we exercisé professional judgement:and maintain professional
scepticism throughout he audit. We also:

u Identify and assess the risks of material misstatement of the financial statements; whether duetofraud or-error,
design and perform:-audit procedures responsive to those risks, :and obtain atidi ‘evidericethat is sufficient and
appropnate to provrde a basis for our opinion. The risk-of not detecting @ material 'misstatement resulting from
fraud is higher than for one resulting from error; as:fraud may invelve collusion, forgery, intentional omissions,
mrsrepresentatlohs orthe override of internal control.

audit procedures that are

= Obtain an understanding of internal control relevant to-the audit in order to design-audit ‘
nthe effectiveness:of the

appropnate in the circumstances, but riot for the: purpose of exprassitig:an opiniot
company's internal control.

Congclude ori‘the: appropnatenessuofthe directors’ use of the going concern basis of'accounting:and, based on
A material uncertainty exists related'to events or condltions that may cast
srgnlf icant doubt on the ompan s ability to continue as a gomg concern. Ifwe: cohclude thatia;

| | pin
to the date of' our-Auditor's: Repo However, future events or condmons may
continueds a gorng *GORCErH;

the audrt evrdence obtaz ,ked u
cause the company tocesseé |

= Evaluate the overall presentatlon structure arid content of the ; ments, including the  disclosures,
and whetherthe financial statements represent the underlying fransactions and events ina mannerthat achieves
fair presentation.

We communicate with those. charged With:governance: regardmg, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in intémal control that-we identify
durifig our gudit,




Qial Limft.ed
STATEMENT OF FINANCIAL POSITION

as at 31 December 2022

2022 2021
Notes € €
Fixed Assets
Tangible assets 5 7,530 9,405
Current Assets -
Stocks 6 3,000 3,000
Cash and ¢ash equivalents ‘ 24,208 : 69,901
27,208 72,901
Creditors: am;)unts falling due within one year (78,235) (45,641)
(51,027) 27,260
Net Current Liabilities / Assets : : ’
Total Assets less Current Liabilities ' (43,497) 36,665 -
Capital and Reserves
Called up share capital presented as equity 1 1
Retained earnings _ ' , - (43,498) 36,664
Equity attributable to owners of the company (43,497) 36,665

The financial statements have been prepared in accordance wnth the provisions applicable to companies subject to the
small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland", applying Section 1A of that Standard.

We acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records and
prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comply with
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the company.

Approved by the board on 25 February 2026 and signed on its behalf by:

Director

The riotes on pages 11 to 13 form part of the financial statements



Qial Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2022

1.

General Information

Qial Limited is a company limited by shares incorporated and registered in Ireland. The registered number of
the company is 347852. The registered office of the company is 8 The Mall, Main Street, Lucan, Co Dublin
K78R8N2. The nature of the company's operations and its principal activities are set out in the Directors' Report.
The financial statements have been presented in Euro (€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been épplied consistently in dealing with items which are considered
material in relation to the company’s financial statements.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair value
of the consideration given in exchange for assets. The financial. reporting framework that has been applied in
their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Turnover ) .
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and
value added tax.

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value,
over their expected useful lives as follows:

Fixtures, fittings and equipment - 12.5% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Stocks

Stocks are valued at the lower of cost and net realisable value. Stocks are determined on a first-in first-out
basis. Cost comprises expenditure incurred in the normal course of business in bringing stocks to their present
location and condition. Full provision is made for obsolete and slow moving items. Net realisable value
comprises actual or estimated selling price (net of trade discounts) less all further costs to completion or to be
incurred in marketing and selling.

Trade and other creditors _ .

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Employee benefits
The company does not operate a defined contribution pension scheme.

Taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the financial
year and is calculated using the tax rates and laws that have been enacted or substantially enacted at the
Balance Sheet date.

1



Qial Limited.

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2022

3.

Operating profit

Operating profit is stated after charging:’
Depreciation of tangible assets

Employees

2022

1,875

confinued

2021

1,875

The average monthly number of employees, including directors, during the financial year was 6, (2021 - 4).

Employees incl directors

Tangible assets

' Cost

At 1 January 2022

At 31 December 2022
Depreciation

At 1 Jahuary 2022

Charge for the financial year
At 31 December 2022

Net book value
At 31 December 2021

At 31 December 2022

Stocks

Finished goods and goods for resale

The replacement cost of stock did not differ significantly from the figures shown.

Creditors
Amounts falling due within one year

Trade creditors
Taxation
Accruals

Capital commitments

2022 2021
Number Number
6 6
Fixtures, Total
fittings and
equipment
€ €
15,000 15,000
15,000 15,000
5,595 5,595
1,875 1,875
7,470 7,470
9,405 9,405
7,530 7,530
2022 2021
€ €
3,000 3,000
2022 2021
€ €
4,500 2,257
55,993 33,364
17,742 12,500
78,235 48,121

The company had ho material capital commitments at the financial year-ended 31 December 2022.

12



