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Dan McCarthy Builders (Skibbereen) Limited
BALANCE SHEET
as at 30 June 2025

The notes on pages 4 to 7 form part of the abridged financial statements 3

2025  2024  
€  €  

Fixed Assets 246,021  197,598  
───────  ───────  

Current assets 599,300  451,303  
Creditors: amounts falling due within one year (179,143) (111,574)

───────  ───────  
Net Current Assets 420,157  339,729  

───────  ───────  
Total Assets less Current Liabilities 666,178  537,327  
Creditors: amounts falling due after more than one year -  (33,373)
Accruals and deferred income (37,720) (16,224)

───────  ───────  
Net Assets 628,458  487,730  

═══════  ═══════  

Capital and Reserves 628,458  487,730  
═══════  ═══════  

The financial statements have been prepared in accordance with the micro-companies' regime and FRS 105 "The 
Financial Reporting Standard applicable to the Micro-Entities Regime''.

We as Directors of Dan McCarthy Builders (Skibbereen) Limited, state that -
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is availing itself of the exemption on the grounds that the conditions specified in section 358 are 
satisfied,

(c) the shareholders of the company have not served a notice on the company under section 334(1) in accordance 
with section 334(2),

(d) we acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records 
and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the 
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comply with 
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the 
company,

(e) the company has relied on the specified exemption contained in section 352 Companies Act 2014 (as a micro 
company). The company has done so on the grounds that the company is entitled to the benefit of that exemption as 
a small company and the abridged financial statements have been properly prepared in accordance with section 353 
Companies Act 2014 and the micro companies' regime.

Approved by the Directors and authorised for issue on 6 March 2026 and signed on its behalf by:

Shane McCarthy
Director

Eileen McCarthy
Director



Dan McCarthy Builders (Skibbereen) Limited
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1. General Information

Dan McCarthy Builders (Skibbereen) Limited is a company limited by shares incorporated and registered in 
Ireland. The registered number of the company is 265907. The registered office of the company is Lurriga, 
Skibbereen, Co. Cork, Ireland which is also the principal place of business of the company. The financial 
statements have been presented in Euro (€) which is also the functional currency of the company.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company financial statements.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the 
historical cost convention. The financial reporting framework that has been applied in their preparation is the 
Companies Act 2014 and FRS 105 "The Financial Reporting Standard applicable to the Micro-Entities 
Regime" issued by the Financial Reporting Council.

The company qualifies as a micro company as defined by section 280D of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Micro Companies Regime’ in accordance with section 
280E of the Companies Act 2014 and FRS 105.

Turnover and profits
Turnover is measured at the fair value of the consideration received or receivable and represents amounts 
receivable for goods supplied and services rendered, stated net of discounts and of Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the 
goods have transferred to the buyer, usually on despatch of the goods, the amount of revenue can be 
measured reliably, it is probable that the associated economic benefits will flow to the entity, and the costs 
incurred or to be incurred in respect of the transactions can be measured reliably.

When the outcome of a transaction involving the rendering of services can be reliably estimated, revenue 
from the rendering of services is measured by reference to the stage of completion of the service transaction 
at the end of the reporting period.

When the outcome of a transaction involving the rendering of services cannot be reliably estimated, revenue 
is recognised only to the extent that expenses recognised are recoverable.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation 
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, 
over their expected useful lives as follows:

Land and buildings freehold - Not being Depreciated
Plant and machinery - 15% Straight line
Fixtures, fittings and equipment - 15% Straight line
Motor vehicles - 20% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 
changes in circumstances indicate the carrying value may not be recoverable.

Leasing and Hire Purchases
Tangible assets held under leasing and Hire Purchases arrangements which transfer substantially all the risks 
and rewards of ownership to the company are capitalised and included in the Balance Sheet at their cost or 
valuation, less depreciation. The corresponding commitments are recorded as liabilities. Payments in respect 
of these obligations are treated as consisting of capital and interest elements, with interest charged to the 
Profit and Loss Account.
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Stocks and work in progress
Stocks are valued at the lower of cost and net realisable value. Stocks are determined on a first-in first-out 
basis. Cost of long term contracts includes all direct costs and attributable profits. Provision is made in full for 
any foreseeable losses.

Long term contracts are assessed on a contract by contract basis and reflected in the Profit and Loss Account 
by recording turnover and related costs as contract activity progresses. No profit is recognised until the 
outcome of a long term contract can be assessed with reasonable certainty. Work in progress represents 
costs incurred net of amounts transferred to costs of sales, less foreseeable losses and applicable payments 
on account not matched with turnover.

Trade and other debtors
Trade and other debtors are initially recognised at transaction price (including transaction costs) less 
impairment losses for bad and doubtful debts.

Cash at bank and in hand
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other 
short-term highly liquid investments with original maturities of three months or less and bank overdrafts. In the 
Balance Sheet bank overdrafts are shown within Creditors.

Borrowing costs
Borrowing costs are recognised in profit or loss in the period in which they are incurred.

Trade and other creditors
Trade and other creditors are initially recognised at transaction price (including transaction costs).

Employee benefits
Apart from the payment of wages the company does not provide any other benefits to its employees.

Taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the 
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Balance Sheet date.

Foreign currencies
Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange 
ruling at the balance sheet date. Transactions, during the financial year, which are denominated in foreign 
currencies are translated at the rates of exchange ruling at the date of the transaction. The resulting exchange 
differences are dealt with in the Profit and Loss Account.

Financial Instruments
Financial assets and liabilities are recognised only when the company becomes a party to the contractual 
provisions of the instrument. They are recognised initially at cost, which is measured at the transaction price 
including material transaction costs. Financial assets and liabilities are offset when the company currently has 
a legally enforceable right to set off the recognised amounts and intends either to settle on a net basis, or to 
realise the asset and settle the liability simultaneously.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

Exceptional item
Exceptional items are those that the directors' view are required to be separately disclosed by virtue of their 
size or incidence to enable a full understanding of the company's financial performance.
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3. Creditors

Security given in respect of creditors

The fixed and floating charges held by AIB Bank over property owned by the company at Carrigfadda, 
Skibbereen, Co Cork were fully satisfied on June 5th 2025.

Creditors amounts falling due within one year

Normal commercial credit terms have been extended to the company by its suppliers. Normal Revenue rules 
apply in relation to the due dates of taxation payments.

Loans advanced by directors to the company are advanced free of interest and are repayable on demand.

4. Appropriation of Profit and Loss Account 2025  2024  
€  €  

Profit brought forward 487,727  477,686  
Profit for the financial year 140,728  10,041  

───────  ───────  
Profit carried forward 628,455  487,727  

═══════  ═══════  

5. Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the 
company has adequate resources to continue in operational existence for the foreseeable future. Thus the 
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

6. Critical Accounting Judgements and Estimates

The directors consider the accounting estimates and assumptions below to be its critical accounting 
judgements and estimates:

Establishing Useful Economic Lives for Depreciation Purposes of Tangible fixed Assets
Changes in asset useful lives can have a significant impact on depreciation and amortisation charges. The 
directors regularly review the estimated economic lives and estimates of residual values and change them as 
necessary. These changes when they occur can have a significant impact on depreciation and amortisation 
charges. Details of the useful economic lives are included in the accounting policies. 

Providing for Doubtful Debts
The company makes an estimate on an ongoing basis of the recoverable value of debts based on historical 
and other factors. Any changes in the level of expected non recoveries would have an impact on the value of 
recoverable debt and on the results of the company.

Amounts Recoverable on Construction Contracts
The directors exercise an element of estimation in determining the stage of completion in respect of 
construction contracts. The directors have established consistent, prudent and reliable methods of measuring 
the amount of work performed. The recoverability of amounts due on construction contracts is also reviewed 
by the directors from commencement of a contract and on an ongoing basis. The company undertakes 
regular credit reviews and also manages the timely receipt of contract monies on a daily basis. The directors 
do not consider that there are any non recoverable amounts associated with construction contracts recorded 
in the Financial Statements.

7. Controlling interest

The company is under the control of its sole shareholder Shane McCarthy.
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8. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

9. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 6 March 2026.


