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Directors' Report:  for the year ended 31 December 2025 

Directors:                  Jackie Ryan & Jonathan Cuthbert 

Company secretary:    Jonathan Cuthbert 

There were no changes in shareholdings between 31st December 2025 and the date of signing the financial statements. 

Accounting records 

The measures taken by the directors to secure compliance with the requirements of sections 281 to 285 of the Companies 
Act 2014 with regard to the keeping of accounting records are the implementation of necessary policies and procedures 
for recording transactions, the employment of competent accounting personnel with appropriate expertise and the 
provision of adequate resources to the financial function. The accounting records of the company are located at MGI 
Ryan, 5 Clarinda Park North, Dun Laoghaire, Co. Dublin. 

Directors responsibilities statement 

The directors are responsible for preparing the directors report and the financial statements in accordance with applicable 
Irish law and regulations.  Irish company law requires the directors to prepare financial statements for each financial 
period.  Under the law, the directors have elected to prepare the financial statements in accordance with Companies Act 
2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by the 
Financial Reporting Council. Under company law, the directors must not approve the financial statements unless they are 
satisfied that they give a true and fair view of the assets, liabilities and financial position of the company as at the 
financial period end date and of the profit or loss of the company for the financial period and otherwise comply with the 
Companies Act 2014. 

In preparing these financial statements, the directors are required to: 

•   select suitable accounting policies and then apply them consistently; 

•   make judgments and accounting estimates that are reasonable and prudent; 

•   state whether the financial statements have been prepared in accordance with applicable accounting standards, identify 
those standards, and note the effect and the reasons for any material departure from those standards; and 

•   prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will 
continue in business.  

The directors confirm that they have complied with the above requirements in preparing the financial statements. 

We approve these Financial Statements for the year ended 31 December 2025 set out on pages 3 to 7 and confirm that we 
have made available all relevant records and information for their preparation and give our authority for them to be 
submitted to the Revenue Commissioners. 

 

 Director                                      Date: 3rd March 2026 
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Income & Expenditure Account  2025 2024 

  € € 

   

Gross Income  21,345 3,883 

 _______ _______ 

Direct Costs 

Cost of Sales 15,665 2,355 

 _______ _______ 

 

Gross Profit 5,680 1,477 

 _______ _______ 

Expenses 

Wages & Salaries 0 0 

Light and heat 450 0 

Print, Postage & stationery 384 380 

Telephone/broadband 1101 0 

Motor & travel 432 72 

Research 207 251 

Training  0 40 

Professional Subscriptions 0 0 

Bank Charges 84 75 

Charitable donations - other 0 0 

Insurance 494 0
 _______ _______ 

 3,152 818 

 _______ _______ 

Net Profit (Deficit) 2,528 659 

 _______ _______ 
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Balance Sheet 

as at 31 December 2025 

 2025 2024 

 Notes € € 

Fixed assets 

Tangible assets 3 1,675 2,337 

 _______ _______ 

Current assets                           

Cash at bank  1,311 234 

 _______ _______ 

Total Assets 2,986 2,571 

 _______ _______ 

Current liabilities 

Creditors 4 0 0 

 _______ _______ 

Financed by: 

Investment Capital 5 2,986 2,571 

 _______ _______ 

Total Liabilities 2,986 2,571 

 _______ _______ 

Statement Under Small Companies Exemption:  I/We, as director(s) of (company name), state that:  
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,  
(b) the company is availing itself of the exemption on the grounds that the conditions specified in s.358 are satisfied,  
(c) the shareholders of the company have not served a notice on the company under s.334(1) in accordance with s.334(2),  
(d) we acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records and prepare 
Financial Statements which give a true and fair view of the assets, liabilities and financial position of the company at the end of its 
financial year and of its profit or loss for such a year and to otherwise comply with the provisions of Companies Act 2014 relating to 
Financial Statements so far as they are applicable to the company,  
*(e) the company has relied on the specified exemption contained in s.352 Companies Act 2014; has done so on the grounds that the 
company is entitled to the benefit of that exemption as a small company and the abridged Financial Statements have been properly 
prepared in accordance with s.353 Companies Act 2014. 

On behalf of the board:  
 

JACKIE RYAN  (Director)              JONATHAN CUTHBERT (Director)                 Date: 03rd March 2026         
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Notes to the Accounts 

For the year ended 31 December 2025 

 

1. Accounting policies 

 

1.1. Accounting convention 

 The financial statements are prepared under the historical cost convention modified when necessary to 
 include the revaluation of certain fixed assets. 

 

1.2. Gross Fees 

 The fees shown in the income and expenditure account represents gross fees earned during the  year. 

 

1.3. Tangible fixed assets and depreciation 

 Depreciation is calculated so as to write off the cost of an asset, less it's estimated residual  value, 
over eight years on a straight line basis. 

 

2. Gross Fee Income 

 2025  

 €  

 Class of Income 

 Consultancy  21,345  

 Art Sales 0  

 _______  

 21,345 
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Notes to the Accounts 
for the year ended 31 December 2025 

  

 

3. Tangible assets 

 Art Equip, IT, AV Total 

 € € 

 Cost 

 At 1 Jan 2025 11,073 11,073 

 Additions 0 0 

 _______ _______ 

 At 31 Dec 2025 11,073 11,073 

 _______ _______ 

 Depreciation 

 At 1 Jan  2025 8,061 8,061 

 Charge for year 1,337 1,337  

 At 31 Dec 2025 9,398 9,398 

 _______ _______ 

 Net book values 

 At 1 Jan 2025 3,012 3,012 

 _______ _______ 

 At 31 Dec 2025 1,675 1,675 

 _______ _______ 

 

4. Current liabilities 2024 2023 

 € € 

 

 Trade creditors 0 0 

 _______ _______ 

 0 0 

 _______ _______ 

Page 6 



Abridged Accounts 
 

Jackie Ryan Art Ltd (Company no. 566707)   
 
Notes to the Accounts 
for the year ended 31 December 2025 

  

 

 

 

5. Equity Reserves 

 Share Profit 

 premium and loss Total 

 account account 

 € € € 

 

 At 1 Jan 2025 2,571 - 2,571 

 Director funds (2,113)  (2,113) 

 (Loss)/retained profit for the year.                                                                        2,528              2,528 

 _______ _______ _______ 

 At 31 Dec 2025 458          2,528             2,986 

 _______ _______ _______ 

 

 

 

6. Approval of financial statements 

 

 The financial statements were approved by the Directors on: 3th March 2026. 

 

__________________ 

Director 

 

 

__________________ 

Director 


