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GLOBUS ELECTRIC Ltd. 
 
 
 

Notes to the Abridged Financial Statements for the year ended 31st December 2025 
 

1. Statement of accounting policies 

The following accounting policies have been applied consistently in dealing 

with items which are considered material in relation to the company's 

financial statements. 
 
 

1.1. Basis of preparation 

The unaudited accounts have been prepared• in accordance with 
accounting standards generally accepted in Ireland and the Companies Act 
2014. 
Accounting Standards generally accepted in Ireland in preparing 
financial statement giving a true fair view are those issued by the 
Financial Reporting Council. 

 
 
 
1.2. Turnover policy 

Turnover represents the total invoice value, excluding value added tax, of 

sales made during the year. 

1.3. Taxation 

The yearly charge for taxation is based on the profit for the year and is 

calculated with reference to the tax rates applying at the balance sheet date. 
 
 

2.  Employees 
There were less than 110 employees during the year apart from the directors 

 
 
 
3. Accounting periods 

The current accounts are for a full year. 
 
 

4. Approval of financial statements 
 
 

The board of directors approved these financial statements for issue on 08/02/2026 


