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Rossmore Court Management Company Limited By Guarantee

DIRECTORS' RESPONSIBILITIES STATEMENT

forthé financial year ended 31 December, 2023

The directors iare. responsible for preéparing the Directors' Report and. the financial- statements in ‘accosdance . with
applicable Irish faw and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the
diregtors have'elected. to:prepare the financial statements. in. accordance with the Companies Act 2014 -and FRS 102
“The Financial Reporting Standard applicable i the UK and Repubiic of iIrélarid", applying :Section 1A of thal
Standard, issued by the Financial Reporting Council. Under company law, the directors must not.approve the financial
statements unless they are satisfied that they give a true and fair view of the dssets, liabilities and firiancial posulon of
the company as at the-financial year end date-and of the surplus or deficit-of the company for the financial vear and
otherwise comply with the Comipanies At 2014,

In prepiaring these financial statemerits; the diréctors. arg regquired to:

& select suitabie -actounting policies for the company financial statemerits ahd-then apply them consxstemly,

u  make Judgements and.accounting estimates-that are.reasonable and prudent;

m state whethar the fihancidl statenients Have been prapared In accordance -with applicable accounting standards,
idendify those standards, and.note the effect and the reasons for any matefiai departure from those standards; and

B prepare ihe financial statements ori the going cohcern basis uniess’ it ig inappropriate to presume that the
company will coritinuie i business:

The directors-dre respansible for-ensuring that the tompany keeps or causes 16 be kept adequate accounting records
which correctly explain and record the transaqtions of the company; enable at any time lhe assels, liabilities, financial
position and surplus-or deficit of the comgany {o be’determined with reasonable acclitacy. enable them to. ensure-that
the financial statements and Directors' Report comply. with the Companies Act 2014, They are also responsible for
Safeguarding the assets of the company and hénce for laking reasonable sleps for the preventloh -and detection - of:
fratid and ather irregularities.

Sighed on behalf of the board

T4 Foley — %\ Damien. Wh -
Director : -D> Director M @

5 March 2025 5 March 2025




Rossmore Court Management Company Limited By Guarantée
BALANCE SHEET

as al'31.December 2023

2023 2022
Noteas € E
Current Assets o
Debtors 6 36,119. 28,407
Cash and cash eguivalents 8,575, 5,235
44,694 33,642
Creditors: amounts falling due within one year 7 {46,535) {33,837}
Net Current (Liabifities}/Assats {1,841} 5
Total Assats less Current Liabilities {1,841} 5
Resarves L
Sinking fund 17,600 15,000
Income and expenditure account {19;441) [14,995)
‘Members' {Deficit)/Funds: (1,841) 5

“The financial statements have been: prepared in accordance with the: provssmns applicable to companies subject to
the small’comipanies’ regimg and iiv.accardance with FRS 102 "The Finangial Reporting Staridard applicable’in the. UK-
and Republic of lreland”, applymg Section 1A of that Standard.

‘We as Direttors .of Rossmiare Courl Mariagemerit - Compariy Limited By Guarahtee; state.that -
{a)the company is .availing itself of the exemption provided for by Chaptey 15 of Part 6 of the- Companies Act 2014,

{b) Ehedcompany is availing itself of the exemption on the grounds that the conditions speclf:ed in section 858 are
satisfie

(c) the members of the company have not served a notice on the company under section: 334(1) in accordantce with
section 334{2);.

{d) we acknowledgethe company's obligations under the. Companies Act:2014, to keep adequate ascaunting records
and prepare financial statements which-give a triie and fair view of the assets, liabilities and financial pesition of the
company at. the end of its financial year and of its profit'or loss: for such a-financial year and.to otherwise comply with
the provisions of the Compames Act 2014 relating to fi nancra! statements so far as they are applicable to the
company,

{e}the company has refied on the specsﬂed exemption contained in.section 352 Companjes -Agt 2014, The corpany
has done §0°on the grounds that the. company Is entitied to the benefit of that exemption-as & small company and the:
abridged financial statements have been properly prepared in accordance with section 353 Companles Act-2014 and
the small companies’ regime.

Approved By the board on § March 2025 and-slghed on its behalf by:

ToFoley  —<. %j\“>~ Damien White -\ pfle e
Director Directar

The notes.on'pages 7-ta 9 form part.of the abridged financial statements [




Rossmore Court Management Company Limited By Guarantee
RECONCILIATION OF MEMBERS' FUNDS

as at 31 December2023

Retained. Sinking Totat
deficit Fund
reserve
£ € €
At 1 January 2022 {12,550} 12,400 11503
Deficit for the financial year (2,445) - (2,445)
Othermovements.in ‘
Members" (Deﬁcit)fFunds - 2,600 2,600
At 31 Decomber 2022 (14,995) 15,000 5
Deficit for the financial year (4:448) - {4,448)
Other movemerits in - . .
Members' (DeficityFunds - 2,800 2,800
At 31 December 2023 (19,441). 17,600 (1.841)




Rossmore Court Management Company Limited By Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS.

for the financial year ended 31 December 2023.

1.

General Information

Rossmore: Cout Management -Company Limited By Guarantee is a company fimited by guarantee

‘incorperatéd in the Republic of Irelanid. The registérad address .of the corpany”js Unit 1, Springmount,

Newtownmountkennedy, Co. Wicklaw, which i$ also the principal place of business of the company.  The'
nature of the. company's operations and its principal activities are set out.in the: directors report. The financial
statements have been présented in Euro € which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting. policies have besn applied:consistenily in dealing with.itéms which are -considerad-

‘material in refation to the company's financial stetements.

‘Statement of compliance

The:fingncial statements of the cpmpany for. the year -ended 31 December 2023 have. béen prépared in-
accordatice with the provisions of FRS 102-Section 1A (Smali Entiies} and the Companies Act 2014,

Basis of preparation

“The.financial stateménts have been prepared on the going. concern basis and.in accqrdance‘,w{th the histarical

cast capvention gxtept for certaln propertiés and financial instruments that are-:measured at revalued amounts
or fair valties, as. explained in the acoounting policies below. Historical cost is generally. based on the- fair
value of the.consideration given in exchange for ‘assets; The finangial reparting framework thaf has been
applied in their- préparation is the Companiss. Act 2014 and FRS 102 "The Fihanolal Reporiing Stahdard.
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting. Council.

The company qualifiss as.a small company as defined by section 280A of the Campanies Act 2014 in respect
of the financial year, and has applied the Tules, of.the.'Simall Companies Regifne’ in accordance with saction

.280C of the Gompanies Act 2014 and. Sadtion 14 of ERS 102.

Income i . .

Income represents the total value of service charges receivable during the year.

The company provides maihtenance, -cleaning and bther properly management related services in respect of
Rossmore’ Court apartiment. bigck in"Newtownmouritkennedy, Co. Wicklow. These services are provided-on
a not for-profit basls. Annually, an estimate of the cost.of providing these services 'is arrived at ‘by.the.
directors and is presented to the members of thé company for their approval. ‘Once-approved, an annual féé.
for a pro-rata share of these costs is fssued to each tenant.  The fallowing accouriting polices are applied in
recognlsing this income:

Contributions fo mest annual gosts ) o .
Revenue is recoghised an an invoice- basis - when fees afe issued lo apartment holders in exchange for its
performance of the property management service.

Sinking Fund contributions

In-accérdance: with Section 19 of the Multi-Unit Development Act 2011 the comipany ‘has astablished a
building investment fund {sinking fund} to fund non routine maintenance-and other nor routine casts that may
atise:flom time tg time. . Sinking' fund, contributions- are-recognised as income it the Incorma & Expenditure
account i the periaf in- which thé large. non routine. repair and maintenance work s undertaken by the
company,. Sinking fund confributions received. and rgcelvable in.advance of this work undertéken is treated as.
deferred income and is disclosed as “Deferred Income - Sinking Fund contributions” in the Balance Sheet
notes to thede financial statements.

True and fair view override ) o o

I preparing the finaricial statements™ the directoré have departad from thé prescribed format for financial
stataments as set.out.in the Companies Act 2014.. In the.opinion:of the directors, the formal.of the financis|
statements as presented in these financial statements better describes the riot.for. profit activities underfaken
by the-company: The principal deparlure fromy the preséribed. formats. as sel down by the Companies: Act
2014 is the replacement of the-title * Profit and Loss Account® with the.title "Income and Expenditure. Account”
and some consequental chinges in the notes to the financial statements.




-continued

Rossmore Court Management Comipany Litnited By Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

far the financial year ended 31 December 2023

Trade and other debtors' »

Trade and other débtors are initially. recoghised at fair value and thereafter stated at amortised cost using the
effective interest method fess impairment losses for bad -and doubtfil debls except where the -effect of
discounting would be immaterial: [n such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts,

Cashand cash equivalents

Cash and: césh equivalents comprise cash al bank and in hand; demand deposits with banks ‘and sther
short-term highly liquid investments with original maturities of three manths or less and bank overdrafts. In the
Balance Sheet bank overdrafts are shown within Creditors. '

Trade and other creditors. . )

Trade and other creditors:are initially recognised at fair value and thereafter staled at amortised cost using the
sffective interest rate-method,, unléss the efféct of discounting would Be immaterial, in-which case they are
stated-at cost.

Employee benefits
The campany operates does not have. any employees and iHerefore doss not operate.a defined contribution
penslon scheme:,

Taxation and deferred taxation

Current Taxation )

Current tax is recognised for the amount of corporation tax payable i respect of the taxable profit for the-
current of past reparting periods using fhe tax rates and laws that have bgen enacted or substantively enacted
by the reporting date: . ) )

Where a surcharge rate of tax-applies to certain.undistributed profits, the tax {deferred and current) charge is
calculated at the tax rate applicable to undistributed profits until the company recognises a lidbifity to pay. &
dividend,

Deferred Taxation B .

Deferred tax is recognised in respect of all timing. differences, except that unrelieved tax losses and other
deferred tax assefs:are racognised.only to’the extent that the diractors consider that it is' probable that they
will be. recovered against the reversal of deferred tax liabilitias or other future taxable profils.  Timing
differences-are differences betwéen. the company's taxable income  and total ,'cbmpréhens,i\{e‘income {hat
arise from the.incluslon of incomme and expenses in tax assessmeénts in periads different from those in. which
they are-recognised in the-financial statements. )

Deferred tax is measured on an ur discounted basis at the tax ratés ‘that sre aniticipated to apply In the
periods in which the fiming differences are expected fo reverse, based on tax rates and laws that have been

enacted or substantively enacted by the balance.sheel dafe.

$igg\ificant’appoun1ing judgements and key sources of estimation uncertairity

Preparation of the financial slatements requilres management to make fsj'g_niﬁcan,t:j;ud‘gements and gstimates-in
afriving at the figures in the financlal statements. The &reas requifing a higher degree -of judgemerit, or
complexity, and areas where assumptions or .estimates. are- most significant to the financial statements are.
disclosod below: : '

Bad Debte

Provision'is considered for sxpected bad debts included in. trade debfors.  The provision is based on the up
to date knowlsdge of the customers concerned and recent payment history-of the customer,

Geing concern

The ahility of the company to-continue as a going doncern is dependent upaon 'the: continued financial support
of its membérs, includirig the payment 6f management fees in a‘timely manner and the provision of additional
financial support in the .event of a requirement for. such support from the members. The results for thi year-
show a deficit of €4,446 (2022: deficit of €2,446) and: current fiabilities are greater than currentassets, These.
conditions: indicate. an uncertdinty which.may cast doubt about the company's abilily t6.continue as: a goihg:
concem.

Nevertheless, after making enguiries, considering the unperta!ntfes described above, -the directors have s
reasonablé ‘expectalion that the members of the. company Will pfovide the required financia! suppart,
Managemehit plans to address the uncerainty is to make service fee recovery a high.pricrity. and {o review the
management fee being charged: Both directors, aré commiitted to the company. For thesg reasdns they
continue 1o adopt the'going corcer basis of accounting in preparing the annual financial statements.
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Rossmore Court Management Company Limited By Guarantee
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

‘for the financigl year-ended 31 Décambear 2023

5,

10.

14,

Employees

The average monfhlyvnumber d?.employees, ingluding directars, -during the financial year was 0.00J0, (2022 -
0).

Debtors 2023 2022
‘€ €
Trade debtors 33,974 26,522
Prepaymeénts 2,145 1,885
36,113 28.407
Creditors 2023 2022
Amounts falling due within one year € €
Trade creditors' 44,279 31,527
Accruals .2,256 2,110
46,538 33,637
Status

The liability of the:members is limited.

Every member of the company undertakes. tq contfipute to the assets of the company iivthe event of its being
wound up.while they ‘are members or. within one-year thetréafter for the payrment df the-debts and liabilities of
the company. contracted before they ceased lo be members and the costs, charges and expenses of winding
up’ and for the adjustment.of tha rights of the: contribltors amonig themselves such amount as may be
required; not.ekceeding € 2.

Incomé Statement

Income and Sinking Total

expenditure fuhd

account raserve,
€ € £
At 1 January 2023 {14,995) 15,000 5
Déficit for the-financial year {4,448} {4,448}
Other-movements - 2,600 2,600

At 31 December 2023 (19,441} 17,600 {1,841}

During the' financial ‘year @ non-retunablé ‘capital contribution of €2,600 was received from
sressiieni s s s THE BM0Unt is distributable.in fiture. periads, -subject to the provisions ‘of
1he Companies Act 2014,

Related party transactions

Directors, T.J Foley and Damien Whyte of Rossmore. Court Management CLG is also directors of Portella
Developments Limited. Portella Developments Limited' provids the Jandscaping and maintenance/ services
for the company and own a number Of apadments being managed: Al transactions between both
companies are in the nommal course-of business:  At-the balance sheet date €36,368 is awed to. Portetlal
Developrnents Liniited for siuch services and £11,600 is owed t6 Rossmore Courd Managemegnt CLG fiom
Pottélia Developments, Liited undsr Debtors. i

‘Thé members of thé board (not.ditectors).aré the oWners of-apartments mariaged by the company.
Approval of;ﬂnancial statements

The financial statements were approved and autharised for issue by the: board of directors on 5 March-2025.




