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BAKER TILLY IRELAND AUDIT LIMITED

DIRECTORS' REPORT FOR THE PERIOD ENDED 31 MARCH 2025

Directors' responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements, in accordance with
applicable Irish law and regulations.

Irish Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with applicable law and Accounting
Standards (Generally Accepted Accounting Practice in Ireland), including Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company law the directors must
not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that period.

. select suitable accounting policies and then apply them consistently;
. make judgments and estimates that are reasonable and prudent;
. use the going concern basis of accounting unless they either intend to liquidate the Company or to cease

operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 2014. They are
responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error, and have general responsibility
for taking such steps as are reasonably open to them to safeguard the assets of the Company and to prevent and
detect fraud and other irregularities.

Legislation in Ireland governing the preparation and dissemination of financial statements may differ from

legislation in other jurisdictions.

This was approved by the board on 6 February 2026 and signed on its behalf.

Rakesh Shaunak Brendan Kean
Director Director
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BAKER TILLY IRELAND AUDIT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BAKER TILLY IRELAND AUDIT LIMITED

On 6 February we reported as auditors of Baker Tilly Ireland Audit Limited to the directors of the company on the
abridged financial statements for the period ended 31 March 2025 on pages 7 to 14 and our report was as
follows:

We have examined:

1. the abridged financial statements for the period ended 31 March 2025 on pages 7 to 14 which the directors
of Baker Tilly Ireland Audit Limited propose to annex to the Annual Return of the company; and
2. the financial statements which form the basis for those abridged financial statements.

Respective responsibilities of directors and auditors

It is the director’s responsibility to prepare the abridged financial statements, which comply with the Companies
Act 2014. It is our responsibility to form an independent opinion that the directors are entitled under Section 352
of the Companies Act 2014 to annex abridged financial statements to the annual return of the company and that
those abridged financial statements have been properly prepared pursuant to Sections 352 and 353 of that Act
and to report our opinion to you.

This report is made solely to the directors in accordance with Section 356 of the Companies Act 2014. Our work
has been undertaken so that we might state to the directors those matters that we are required to state to them
under Section 356 and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the directors for our work, for this report, or for the opinions we have formed.

Basis of opinion

We have carried out the procedures we consider necessary to confirm, be reference to the financial statements,
that the directors are entitled to annex abridged financial statements to the annual return of the company and that
those abridged financial statements have been properly prepared. The scope of our work for the purpose of this
report did not include examining or dealing with events after the date of our report on the full financial statements.

Opinion
In our opinion the directors are entitled under Section 352 of the Companies Act 2014 to annex to the Annual
Return of the company those abridged financial statements and those abridged financial statements have been

properly prepared pursuant to Sections 352 and 353 of that Act (exemptions available for small companies).

On 6 February 2025 we reported as auditors of Baker Tilly Ireland Audit Limited to the members of the company
on the financial statements for the period ended 31 March 2025 and our report was as follows:
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BAKER TILLY IRELAND AUDIT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BAKER TILLY IRELAND AUDIT LIMITED
(CONTINUED)

Opinion

We have audited the financial statements of Baker Tilly Ireland Audit Limited (the '‘Company') for the period ended
31 March 2025 which comprise the Statement of Profit or Loss and Other Comprehensive Income, the Statement
of Financial Position, the Statement of Changes in Equity and the related notes, including a summary of material
accounting policies set out in note 2. The financial reporting framework that has been applied in their preparation
is applicable Irish law and Accounting Standards, including Financial Reporting Standard 102 'The Reporting
Standard applicable in the UK and Republic of Ireland' (Generally Accepted Accounting Practice in Ireland).

In our opinion the financial statements:

. give a true and fair view of the assets, liabilities and financial position of the Company as at 31 March 2025
and of its profit for the period then ended;

. have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland; and
Ohave been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the auditors' responsibilities for
the audit of the financial statements section of our report. We are independent of the Company in accordance with
the ethical requirements that are relevant to our audit of the financial statements in Ireland, including the Ethical
Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA) and we
have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from the date when the financial statements are authorised
for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Page 3



BAKER TILLY IRELAND AUDIT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BAKER TILLY IRELAND AUDIT LIMITED
(CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our auditors' report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit, we report that:

. the information given in the Directors' Report for the financial period for which the financial statements are
prepared is consistent with the financial statements; and

. the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are
necessary for the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the directors’ report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors’ remuneration
and transactions required by sections 305 to 312 of the Act are not made. We have nothing to report in this regard.
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BAKER TILLY IRELAND AUDIT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BAKER TILLY IRELAND AUDIT LIMITED
(CONTINUED)

Respective responsibilities
Responsibilities of directors for the financial statements

As explained more fully in the directors' responsibilities statement on page 1, the directors are responsible for the
preparation of the financial statements in accordance with the applicable financial reporting framework that give a
true and fair view, and for such internal control as the directors determine is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's
website at: https://www.iaasa.ie/Publications/Auditing-standards. This description forms part of our auditors'
report.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company's members as a body in accordance with Section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters
that we are required to state to them in the audit report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company or the company’s members
as a body for our audit work, for this report, or for the opinions we have formed.
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BAKER TILLY IRELAND AUDIT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BAKER TILLY IRELAND AUDIT LIMITED
(CONTINUED)

Ben Lewis (Senior Statutory Auditor)
for and on behalf of
Lewis & Co Chartered Accountants Limited

Chartered Accountants and Statutory Auditor

Stillorgan Road
Blackrock
Dublin

A94 EE95

6 February 2026

We, the undersigned, hereby certify that:-

1. the foregoing is a true copy of the Special Report of the Auditors.
2. the attached Balance sheet and the related Abridged Notes are a correct abridged copy of those laid
before the annual general meeting of the company.

On behalf of the board

Rakesh Shaunak Brendan Kean
Director Director

Date: 6 February 2026
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BAKER TILLY IRELAND AUDIT LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2025

Assets

Current Assets

Inventories

Trade and other receivables
Cash and cash equivalents

Total Assets

Liabilities

Current Liabilities
Trade and other liabilities
Total liabilities

Net assets

Issued capital and reserves
Share capital

Retained earnings

We, as directors of Baker Tilly Ireland Audit Limited, state that - The company has relied on the specified exemption
contained in section 352 Companies Act 2014; the company has done so on the grounds that it is entitled to the benefit
of that exemption as a company the qualifies for the small companies regime and confirm that the abridged Financial
Statements have been properly prepared in accordance with section 353 Companies Act 2014.

The financial statements on pages 7 to 14 were approved and authorised for issue by the board of directors and were

signed on its behalf by:

Rakesh Shaunak
Director
Date: 6 February 2026

The notes on pages 9 to 14 form part of these financial statements.

Brendan Kean

Date: 6 February 2026

Note

2025

357,462
1,108,896
297,556

1,763,914

1,019,033
1,019,033

744,881

100
744,781

744,881
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BAKER TILLY IRELAND AUDIT LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 MARCH 2025

At 12 December 2023

Comprehensive Income for the Period
Profit for the Period

Total Comprehensive Income for the Period

Contributions by and distributions to owners

At 31 March 2025

The notes on pages 9 to 14 form part of these financial statements.

Share
capital
€

100

-
o

Retained Total
earnings equity
€ €

- 100

744,781 744,781
744,781 744,781
744,781 744,881
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BAKER TILLY IRELAND AUDIT LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2025

1. General Information

Baker Tilly Ireland Audit Limited is a company limited by shares incorporated and domiciled in the Republic
of Ireland. The Company registered number is 753814. The registered office and principal place of business
is The Penthouse Floor, 5 Lapps Quay, Cork, T12 DX51.

The principal activities of the Company during the period continued to be that of provision of audit services.

2. Accounting policies
2.1 Basis of preparation

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland and the Companies Act
2014.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the Company's
accounting policies.

The financial statements are rounded to the nearest Euro and cover the period 12 December 2023 to 31
March 2025.

2.2 Going concern

The financial statements have been prepared on a going concern basis. The Directors have considered
relevant information, including the annual budget, forecast future cash flows and the impact of subsequent
events in making their assessment.

Based on these assessments and having regard to the resources available to the entity, the Directors have
concluded that there is no material uncertainty and that they can continue to adopt the going concern basis
in preparing the annual report and accounts.

2.3 Revenue

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the Group and
the turnover can be reliably measured. Revenue is measured as the fair value of the consideration received
or receivable, excluding discounts, rebates, Value Added Tax and other sales taxes. The following criteria
must also be met before revenue is recognised.

Revenue from a contract to provide services is recognised in the period in which the services are provided

in accordance with the stage of completion of the contract when all of the following conditions are satisfied.

e the amount of revenue can be measured reliably;

e |tis probable that the Group will receive the consideration dure under the contract;

o the stage of completion of the contract at the end of the reporting period can be measured reliably;
and

e the costs incurred and the cost to complete the contract can be measured reliably.

Revenue is recognised when a right to consideration has been obtained in exchange for performance of

contractual obligations. Income is recorded at the fair value of the right to consideration, including Partner

time, and after deducting allowances for discounts, credit risk and other uncertainties relating to clients’

willingness to pay.
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BAKER TILLY IRELAND AUDIT LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2025

2,

Accounting policies (continued)

2.4 Foreign currency exchange

Transactions in currencies other than the functional currency of the Company, the Euro, are recorded at the
rates of exchange prevailing on the dates of the transactions. At each Statement of Financial Position date,
monetary assets and liabilities that are denominated in foreign currencies are retranslated at the rates
prevailing on the Statement of Financial Position date. Non-monetary assets and liabilities that are
denominated in foreign currencies are translated at the rates prevailing at the date when the fair value was
determined.

2.5 Finance costs
Finance costs are charged to profit or loss over the term of the debt using the effective interest method.
2.6 Employee benefits

The Company participates in a group personal defined contribution pension scheme for the benefit of the
Company's employees. Contributions are charged to profit and loss in the year in which they are incurred.

2,7 Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.
(i) Current tax

The tax currently payable is based on taxable profit for the period. Taxable profit differs from ‘profit before
tax’ as reported in the Statement of Profit or Loss and Other Comprehensive Income because of items of
income or expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company's current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

2.7 Taxation (continued)
(ii) Deferred tax

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in
subsidiaries and associates, and interests in joint ventures, except where the Company is able to control
the reversal of the temporary difference and it is probable that the temporary difference will not reverse in
the foreseeable future. Deferred tax assets arising from deductible temporary differences associated with
such investments and interests are only recognised to the extent that it is probable that there will be
sufficient taxable profits against which to utilise the benefits of the temporary differences and they are
expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.
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BAKER TILLY IRELAND AUDIT LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2025

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities.

(iii) Current and deferred tax for the period

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax
are also recognised in other comprehensive income or directly in equity respectively. Where current tax or
deferred tax arises from the initial accounting for a business combination, the tax effect is included in the
accounting for the business combination.

2.8 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term,
highly liquid investments maturing within 90 days from the date of acquisition that are readily convertible
into known amounts of cash and which are subject to an insignificant risk of changes in value.

2.9 Trade and other payables

Trade and other payables are recognised by the Company and carried at original invoice amount.

2.10 Financial instruments

Financial assets and financial liabilities are recognised when an entity becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets
and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in profit or loss.

211 Capital management

Capital consists of ordinary shares, retained earnings and other reserves. The Board monitors the return

on capital. The Company is not subject to any externally imposed capital requirements.

2.12 Work In Progress

Work In Progress is measured at its expected chargeable value at the period end less any impairments.
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BAKER TILLY IRELAND AUDIT LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2025

2. Accounting policies (continued)

3. Inventories

Work in progress

4, Trade and other receivables

Trade receivables
Receivables from related parties

Other receivables

Total trade and other receivables

2025

357,462
357,462

2025
€

1,095,241
1
13,654

1,108,896
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BAKER TILLY IRELAND AUDIT LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2025

5. Trade and other payables

2025

€
Trade payables 14,850
Payables to related parties 516,870
Payables to ultimate parent 23,293
Accruals 8,000
Other payables - tax and social security payments 160,354
Deferred income 295,666
Total trade and other payables —

1,019,033

6. Related party transactions

During the period, Baker Tilly Ireland Audit Limited charged intercompany charges of €1,584,022 with Baker
Tilly Ireland Limited Partnership.

Baker Tilly Ireland Audit Limited also had an outstanding balance of €516,870 due to group companies.

Maclintyre Hudson LLP - €7,321
Baker Tilly Ireland Limited Partnership - €509,549

All amounts owed to and from related parties are non-interest bearing and repayable on demand.

Share Capital

2025
Number

Issued and fully paid
Ordinary Shares at €1.00 each 1
Ordinary A Shares of €1.00 each 99
At 31 March 25 100
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BAKER TILLY IRELAND AUDIT LIMITED

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2025

8. Controlling party

The issued share capital of the company is owned by MacIntyre Hudson Ireland Limited, registered office
The Penthouse Floor, 5 Lapps Quay, Cork, T12 DX51, the immediate parent, a company incorporated in
Ireland for which Maclntyre Hudson Ireland Limited is the highest entity within the Republic of Ireland and
this entity is consolidated within it.

The ultimate controlling party at the end of the period was Maclntyre Hudson LLP, registered office The
Pinnacle, 150 Midsummer Boulevard, Milton Keynes, MK9 1LZ. From the 8th April 2025, MaclIntyre Hudson
Holdings Limited became the ultimate controlling party registered office The Pinnacle, 150 Midsummer
Boulevard, Milton Keynes, MK9 1LZ.

9. Approval of financial statements

The board of directors approved these financial statements for issue on 6 February 2026
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