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CALYPSO IRS LIMITED
DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 JULY 202>

A AN B N A N T T e e L
The dircctor made the following statement in respect of the unaudited financial statements!

"General responsibilities
The director is responsible for preparing the Director's Report and the financial statements in accordance with applicable Irish law
and rcgulations.

[rish companyv law requires the director to prepare financial statements for cach financial vear. Under that law, the director has
clected to preparc the financial statements in accordance with the Companies Act 2014 and FRS 102 "The Fmancial Reporting
Standard applicablc in the UK and Republic of Ireland". applving Section 1A of that Standard, issued by the Financial Reporting
Council. Under company law, the director must not approve the {inancial statements unless he is satisfied that they give a truc and
[air view of the asscts, liabilitics and financial position of the company as at the financial vear end date and of the profit or loss of
the company for the financial vear and otherwise comply with the Companies Act 2014

[n preparing these financial statements. the director ts required to:

. select suitablc accounting policies for the company financial statements and then apply them consistently:

- make judgements and accounting estimates that are reason able and prudent.

. state whether the financial statements have been prepared 1n accordance with applicable accounting standards, identity those
standards. and note the effect and the rcasons for any material departure from those standards: and

- prepare the financial statements on the going concermn basis unless 1t 18 inappropriate to presume that the company wiil
continue in busmess.

The director is responsible for ensuring that the company keeps or causes to be kept adequate accounting records which correctly
explain and record the transactions of the company. enable at anv time the assets, liabilitics, financial position and profit or loss ot
the company to be determined with reasonable accuracy, enablc him to ensure that the financial statements and Director's Report
comply with the Companies Act 2014. He 1s also responsible for safeguarding the assets of thc company and hence for taking
reasonable steps for the prevention and detection of fraud and other rregularities.

Director's declaration on unaudited financial statements
In relation to the financial statements which comprise the Balance Sheet and the related notes:

The director approves these financial statements and conlirms that he is responsible for them. including selecting the appropriate
accounting policics, applying them consistently and making, on a rcasonable and prudent basis. the judgements underlving them.
Thev have been prepared on the going concern basis on the grounds that the company will continue i business.

The director confirms that he has made available to Strata Financial. all the company’s accounting records and provided all the
information. books and documents necessary for the compilation of the financial statcments.

The director confirms that to the best of his knowledge and belief, the accounting records reflect all the transactions of the
company for the financial vear ended 31 July 2025."

Signed on behalf of the board

John Coyne
Director

11 February 2026




CALYPSO IRS LIMITED
BALANCE SHEET

AS AT 31 JULY 2025

2025 2024
Notes € €
Fixed Assets
Tangible assets 5 1,273,433 1.274.757
Current Assets
Debtors 6 5,220 19.009
Cash and cash equivalents 72,460 52 953
77,680 71.962
Creditors: amounts falling due within one year 7 (1,181,377) (1,208.613)
Net Current Liabilities (1,103,697) (1.136.651)
Total Assets less Current Liabilities 169,736 138106
Capital and Reserves
Called up share capital presented as equity 100 100
Retained carnings 169,636 138,006
Equity attributable to owners of the company 169,736 138,106

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies' regime and m accordance with FRS 102 "The Financial Reporting Standard applicable m the UK and Republic of
Ircland”. applving Section 1A of that Standard.

[ as Director of Calvpso IRS Limited, state that -
(a) the company is availing itself of the exemption provided for bv Chapter 15 of Part 6 of the Companies Act 2014,

(b) the companv is availing itsclf of the cxemption on the grounds that the conditions specified in section 359 arc satisfied,

(c) the sharcholders of the company have not served a notice on the company under section 334(1) in accordance with section
334(2).

(d) 1 acknowledge the company’s obligations under the Companies Act 2014. 10 keep adequate accounting records and prepare
financial statements which give a true and fair view of the asscts. habihties and financial position of the companv at the end of 1ts
financial vear and of its profit or loss for such a financial year and to otherwise comply with the provisions of the Companies Act
2014 relating to financial statements so far as they are applicable (0 the company,

(¢) the company has relied on the specificd exemption contained in section 352 Companies Act 2014, The company has done so
on the grounds that the company is entitled to the benefit of that exemption as a small company and the abridged financial
statements have been properly preparced in accordance with section 333 Companics Act 2014 and the small companies’ regime.

Approved by the board on 11 February 2026 and signed on its behalf by:

[:‘)N\rv\ L\,\ A

John Coyne
Director

The notes on pages 5 to 8 form paﬁdf the Ebridgmnancﬁstatemgnts
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CALYPSO IRS LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JULY 2023

FOR L F N N A L R e e =

GENERAL INFORMATION

Calypso IRS Limited is a company hmited by shares incorporated and registered in Ireland. The registered number of the
company is 609749. The registered office of the company is 8 Castleknock Cottages. Castleknock Road., Dublin 15
which is also the principal place of business of the company. The principal activity of the company is the provision of
rental property.

There has been no significant change in these activities during the financial vear ended 31 July 2025 The financial
statements have been presented in Euro (€) which is also the functional currency of the company.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applicd consistently in dealing with 1tems which are considered matertal in
relation to the company financial statements.

Statement of compliance | |
The financial statements of the company for the vear ended 31 July 2023 have been prepared in accordance with the
provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014,

Basis of preparation

The financial statements have been prepared on the gomg concern basis and in accordance with the historical cost
convention except for certain properties and financial instruments that are measured at revalued amounts or fair valucs,
as explained in the accounting policics below, Historical cost is generally based on the fair value of the consideration
oiven in exchange for asscts. The financial reporting framework that has been applied in their preparation is the
Companies Act 2014 and FRS 102 "The F inancial Reporting Standard applicable in the UK and Republic of Ircland”
Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect of the

financial vear. and has applicd the rules of the ‘Small Companics Regime™ in accordance with section 280C of the
Companies Act 2014 and Section 1A of FRS 102,

Turnover

Turnover is measured as the fair value of the consideration received or receivable, exclusive of trade discounts and value
added tax. Turnover is recognised to the cxtent that it 1s probable that the economic benefits will flow to the company

and the turnover can be reliably measured. Turnover 18 rental income received/receivable from tenants for the period.

Retained earnings
The director have decided to disclose the changes in retained earnings in the Profit and Loss Account.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation. less accumulated depreciation. Cost includes expenditure that is directly
attributable to bringing the assct to the location and condition necessary for it to be capable of operating in the manner

intended. The charge to depreciation is calculated to write off the original cost or valuation of tangible asscts, less their
ostimated residual value. over their expected useful lives as follows:

Fixtures, fittings and cquipment - 12.5% Straight line

The carrving values of tangible fixed asscts are reviewed annually for impairment in periods 1if ¢vents or changes 1n
circumstances indicate the carrving value may not be recoverable. An impairment loss 1s recognised for the amount bv
which the assets carrving amount exceeds its recoverable amount. If the recoverable amount of the assct is cstimated to
be lower than the carrving amount, the carrving amount is reduced (o its recoverable amount.

Ihe company’s policy is to review the remaining uscful economic lives and residual values of Tangible fixed assets on an
on-going basis and to adjust the depreciation charge to reflect remaining estimated useful cconomic life and residual
valuc.

Fully depreciated property, plant and cquipment are retained in the cost of the fixed assets and related accumulated
depreciation until they are removed from service. In the case of disposals. assets and related depreciation are removed

from the financial statements and the net amount, less proceeds from disposal, is charged or credited to the profit and loss
account.

Investment properties
Investment property is propertv held either to cam rental income, or for capital appreciation (including future

re-development) or for both, but not for sale in the ordinary course of business.

lnvestment property is mifially measured at cost. which includes the purchase cost and any directly atiributable
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continucd
CALYPSO IRS LIMITED
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JULY 2025

expenditure. Investment property 18 subsequently valued at its fair value at cach reporting datc, by professional external
valuers. The difference between the fair value of an investment property at the reporting date and its carrving value prior
to the valuation is recognised in the Profit and Loss Account as a fair value gain or ioss. Anv gam or 1oss on disposal of
an investment property {calculated as the difterence between the net proceeds from disposal and the carrying amount of
the item) is recognised in the Profit and Loss Account.

Trade and other debtors

Trade and other debtors are initially recognised at transaction price and thereafter stated at amortised cost using the
effective interest method less impatrment losses for bad and doubtful debts except where the cffect of discounting would
be immaterial. In such cases the receivables are stated at cost less impairment losses for bad and doubtful debts.

A provision for impairment of trade debtors is established when there is objective cvidence that the company will not be
able to collect all amounts due according to the original terms of receivables. The amount of the provision 1s the
difference between the asset's carrving amounts and the present value of estimated future cash {lows, discounted at the
offoctive interest rate. All movements in the level of the provision required are recognised in the profit and loss.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand. demand deposits with banks and other short-term highlv

liquid mvestments with onginal maturities of three months or less and bank overdrafts. In the Balance Sheet bank
overdrafts are shown within Creditors.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated al amortised cost using the elfective
interest rate method. unless the effect of discounting would be immaterial, in which case theyv are stated at cost.

Taxation

Current tax represents the amount expected 1o be paid or recovered in respect of taxable profits for the financial vear and
i calculated using the tax rates and laws that have been enacted or substantiallv enacted at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date where transactions or events have occurred at that date that will result in an obligation to pay more tax in the future.

or a right to pay lcss tax in the future. Timing differences arc temporary differences between the company's taxable
profits and its results as stated in the financial stalements.

Neferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods 1n which the

timing differences are expected to reverse. based on fax rates and laws that have been cnacted or substantively enacted by
the Balance Sheet date,

Ordinary share capital
The ordinary share capital of the company is presented as equity.

OPERATING PROFIT 2025 2024
€ €

Operating profit is stated after charging:

Depreciation of tangible assels 1,324 1 324

DIVIDENDS 2025 2024
€ €

Dividends on equity shares:

Ordinary Shares - Final paid 53,338 73,396
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5 T,ANG]LBLE ASSETS [nvestment F:ixtures., To
properties fittings and
equipment
€ € €
. -4 IR Q1Y
Cost or Valuation | 273.326 10.593 1.283.91¢
At | August 2024 . JES—
1.273.326 10,393 1.283.919
At 31 July 2023 - _ I
Depreciation _ 9 162 9. l G 3
At 1 August 2024 _ | 324 1324
Charge for the financial vear L -
i 10.486 10,486
At 31 July 2025
Nﬂ;ﬁ(ﬂf vza(l;;-:z 1,273,326 107 1,273,433
At uly ZU.2D ]
1,273.326 1.431 1,274,757

At 31 July 2024

i

“ - 2025 1 alue in the
In the opinion of the director the fair value of the properties at 3 st July 3023 1S equgtl to tl;le xitllu(i j]l;}{tlzci;?i n
financial statements and no impairment 18 considered necessarv. These propertics were not v alued at 31st July 2025,

2025 2024
6. DEBTORS ¢ c
- [3.739

Trade debtors -~
Other debtors - 5,23(_) B 5.220
5,220 19,009
7. CREDITORS 2025 202{
Amounts falling due within one year € €
Amounts owed to group undertakings 1,162,986 1,162,986
Amounts owed to related parties (Note 10) 1,558 -
Taxation 1,566 30,374
Other creditors 12,610 12.610
Accruals 2,657 2.643
1,181,377 [.208.613

8. PROFIT AND LOSS ACCOUNT

2025 2024
€ €
At | August 2024 138,006 121.008
Profit for the financial year 84,968 90.394
Payvment of dividends (53,338) (73;3 96)
At 31 july 2025 169,636 138,006

9. CAFPITAL COMMITMENTS

The company had no material capital commitments at the financial vear-ended 31 July 2025.

10. RELATED PARTY TRANSACTIONS

The company has avatled of the excmption under FRS 102 Section 1A in relation to the disclosure of transactions with
group undertakings.

-



