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Virtual First Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

far the financial year ended 31% May 2025

The directors are responsible for preparing the Directors' Report and the financial statements In accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the
directors have elected 1o prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland”, applying Section 1A of that
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial
position of the company as at the financial year end date and of the profit or loss of the company for the financial year
and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make jJudgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards;
and

- prepare the financial statements on the going concern basis unless It is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors’ Report comply with the Companies Act 2014 and enable the financial statements
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities,

In so far as the directors are aware;

- there is no relevant audit information {information needed by the company's auditor in connection with preparing
the auditor's report) of which the company's auditor is unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish thal the company's auditor Is aware of that information,

Signed on behalf of the board

Director:

/l'(aﬂ' Murphy e

bate:  17/12/2025




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF VIRTUAL FIRST LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

We have examined :

(i) the abridged financial staiements for the financial year ended 315 May 2025 on pages 8 to 11 which the directors
of Virtual First Limited propase to annex to the annual return of the company; and

(ii} the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act
2014. It Is our responsibility to form an independent opinion that the directors are entitted under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report
our opinion to you.

This report is made soiely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act 2014, Our work has been undertaken so that we might state to the directors those matters we are required to
state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for
this repor, or for the opinions we have formed.

Basis of opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financiai statements, that
the company is entilled to annex abridged financial statements to the annual return of the company and that the
abridged financlal statements are properly prepared. The scope of our work for the purpose of this repart does not
include examining or dealing with events after the date of our report on the full financial statements.

Opinion

in our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return of
the company the abridged financial statements and those abridged financial statements have been praperly prepared
pursuant o the provisions of section 353 of that Act {exemptions available to small companies).

Other,lni‘irina

'LS we reported as auditors of Virtual First Limited to the members on the company's
financial s]atem?nts for the financial year ended 315 May 2025 to be laid before its Annual General Meeting and our
report was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financial statements of Virtual First Limited ('the company') for the financial year ended 315 May
2025 which comprise the Profit and Loss Account, the Balance Sheet, the Reconciliation of Sharsholders’ Funds and
the related notes to the financial statements, including a summary of significant accounting policies set out in note 2.
The financial reporting framework that has been applied in thelr preparation is Irish Law and FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that Standard.

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financiat paosition of the company as at 31%* May 2025 and of
its profit for the financial year then ended,;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland” , applying Section 1A of that Standard; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accerdance with International Standards on Auditing (Ireland) (ISAs (lreland)) and
applicable law. Our responsibiliies under those standards are further described in the Auditor's responsibilities for the
audit of the financial statements section of our repart. We are independent of the company in accordance with ethical
reguirements that are refevant to our audit of financial statements in lrefand, including the Ethical Standard for
Auditors (Ireland} issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficlent and appropriate to provide a basis for our opinion,




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF VIRTUAL. FIRST LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs (Irefand) require us to report to

you where:

- the directors' use of the going concemn basis of accounting in the preparation of the financial statements is not
appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to centinue to adept the going concern basls of accounting for a
periad of at least twelve months from the date when the financial statements are authorised for issue.

Other Information

The directors are responsible for the other information. The other information comprises the information included in
the annual report other than the financial statements and our Auditar's Report thereon. Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, wa
do not express any form of assurance conclusion thereon.

In connection with our audit of the financlal statements, our respensibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge oblained in the audit, or otherwise appears to be materially misstated, If we identify such material
inconsistencies or apparent material misstatements, we are required to detarmine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a materlal misstatement of this other information, we ate required to report
that fact. We have nathing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

Based solely on tha work undertaken in the course of the audit, we report that:

- inour opinion, the infermation given in the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

- inour opinion, the Directors' Report has been prepared in accordance with the Companies Act 2014.

We have abtained all the information and explanations which we consider necessary for the purposes of our audit.

fn our apinion the accounting recards of the company were sufficient to permit the financial statements to be readily

and properly audited. The financial statements are in agreement with the accouniing records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment cbtained in the course of the audit,
we have not identified any material misstatements in the Directors' Report. The Campanies Act 2014 requires us to
report to you if, in our opinion, the disclosures of directors' remuneration and transactions required by sections 305 to
312 of the Act are not mada. We have nothing to repott in this regard,

Respective responsibifities

Responsibiiities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
they determine is necessary to enabls the preparation of financial statements that are free from material
misstatement, whether due to fraud or arror.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
alternative buf to do so,

Auditor's responsibilities for the audit of the financial statements

Our objectives are ta obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or errar, and to issue an Auditor's Report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken con the basis of these financial statements,

A further description of our responsibilities for the audit of the financial statements is located on the |IAASA's website
at: <www.laasa,ie/getmedia/b2389013-1cf6-458b-0b8f-a98202dcc3a/Description of auditors responsioilities for
audit.pdf.> The description forms part of our Auditor's Report,




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DlRECTORS

OF VIRTUAL FIRST LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's shareholders, as a body, in accordance with section 391 of the
Companies Act 2014. Qur audit work has been undertaken so that we might state to the company's shareholders
those matters we are required {o state to them in an Auditor's Report and for no other purpose, To the fullest extent
pgnpittegh by law, wegdo not accept or assume any responsibility to anyone other than the company and the
C an , as a body, for our audit work, for this report, or for the opinions we have formed.”

Mark McCann
for and on behalf of
MCCANN & CO
Statutory Auditors
Suite A

Ashtown Business Centre
Navan Road

Dubiin 15

Republic of Ireland

Date: 17/12/2025

We certify that the auditor's report on pages 5 - 7 made pursuant to section 356(1) of the Companies Act 2014 is a
true copy of the original.

Secretary: M

Samantha Murphy

Director: /%

Paul Murphy

Date: 17/12/2025




Virtual First Limited
BALANCE SHEET

as at 315 May 2025

2025 2024
Notes € €
Current Assets
Cash and cash equivalents 100 100
Net Current Assets 100 100
Total Assets less Current Liabilities 100 100
Capital and Reserves
Called up share capital presented as equity 4 100 100
Equity attributable to owners of the company 100 100

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland", applying Section 1A of that Standard.

We as Directors of Virtual First Limited, state that -
The company has refied on the specified exemption contained in section 352 Companies Act 2014. The company
has done so on the grounds that it Is entitled to the benefit of that exemption as a small company and confirm that the

abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and
the small companies' regime.

Approved by the board on 17/12/2025 and signed on its behalf by:

Director:
PautMurphy -~

The notes cn pages 10 to 11 form part of the abridged financial statements



Virtual First Limited
RECONCILIATION OF SHAREHOLDERS' FUNDS

as at 31 May 2025

At 15t June 2023
At 31 May 2024

At 315 May 2025

Share Total
capital

€ €

100 100

100 100

100 100




Virtual First Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 313 May 2025

1.

GENERAL INFORMATION

Virtual First Limited is a company limited by shares incorporated in the Republic of ireland. The registered
office of the company is 29 Holles Place, Dublin 2, D02 YY46 which is also the principal place of business of
the company. The financial slatements have been prasented in Euro (€) which Is also the functional cutrency
of the company.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The fallowing accounting policies have been applied consistently in deafing with items which are considered
materfal in refation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 315t May 2025 have been prepared in
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation

The financial statements have been prepared on the going concem basis and in accordance with the
historical cost convention except for certaln properties and financlal instruments that are measured at
revajued amounts or falr values, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for assets, The financial reporting framework
that has been applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland" Section 1A, issted by the Finandial Reporting
Coungll.

The company qualifies as a small company as defined by section 2804 of the Companies Act 2014 In respect
of the financial year, and has applied the rules of the ‘Small Companies Regime' in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Taxation and deferred taxation

Curreni tax represents the amount expected to be paid or recovered In respect of taxable profits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
al the Balance Sheet date.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a
foreign cUrrency are translated at the rates of exchange ruling at the date of the transaction. Non -monetary
ftoms that are measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was determined. The resulting exchange differences are dealt with in the Profit and Loss
Account,

Ordinary share capital
The ordinary share capital of the company is presented as equity.

EMPLOYEES

The average monthly number of employees, including directors, during the financial year was 0, {2024 - (),

SHARE CAPITAL 2025 2024
€ €
Description Number of Value of units
shares
Authorised
Ordinary Shares Class 1 100 €1 each 100 100

Allotted, called up and fully paid
Ordinary Shares Class 1 100 €1 each 100 100

10



Virtual First Limited _
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS : . continued

for the financial year ended 31 May 2025
5. CAPITAL COMMITMENTS

The company had no material capital commitmeants at the financial year-ended 315 May 2025.
6. POST-BALANCE SHEET EVENTS

There have been no significant events affecting the company since the financial year-end.

1. APPROVAL OF FINANCIAL STATEMENTS

The fihancial Ptatements were approved and authorised for issue by the board of directors on

T

1



INDEPENDENT AUDITOR'S REPORT TO THE DIRECTORS

of Virtual First Limited
pursuant to section 356(2) of the Companies Act 2014

‘We have examined:

(I} the abridged financial statements for the financial year ended 315 May 2025 on pages 8 to 11 which the directors
of Virtual First Limited propose to annex to the annual return of the company; and

{ii} the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements,'

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act 2014, Our work has been undertaken so that we might state to the directors those matters we are required to
state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume respensibility to anyone other than the directors for our wark, for
this report, or for the cpinicns we have formed.

Respective responsibilities of directors and auditors

It is your responsibility lo prepare abridged financial statements which comply with the section 352 of the Companies
Act 2014. It is our responsibilily to form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financlal statements have been properly prepared pursuant to sections 352 and 353 of that Act and to
report our opinion to you.

Basis of opinion

We have carried out the procedures we conslder necessary to confirm, by reference to the financial statements, that
the company is entitled to annex abridged financial statements to the annual return of the company and that the
abridged financial statements are properly prepared. The scope of our work for the purpose of this report does not
include examining or dealing with events after the date of our report on the full financial statements.

Opinion

Inyour opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return of

tha company the abridged financial statements and these abridged financial statements have been properly prepared
*ant to the provisions of section 353 of that Act (exemptions available to small companies).

La> 52
MCCANN & CO
Statutory Auditors
Suite A
Ashtown Business Centre
Navan Road
Dublin 15
Republic of Ireland

pate 17/12/2025




