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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ROBERT BOSCH IRELAND LIMITED

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of Robert Bosch Ireland Limited (‘the Company’) for the year 
ended 31 December 2024, which comprise the Profit and Loss Account, Balance Sheet, Statement of 
Changes in Equity and notes to the financial statements, including the material accounting policy 
information set out in note 2. The financial reporting framework that has been applied in their preparation 
is Irish Law and FRS 101 Reduced Disclosure Framework issued in the United Kingdom by the Financial 
Reporting Council. 

In our opinion the financial statements:

 give a true and fair view of the assets, liabilities and financial position of the company as at 31 
December 2024 and of its profit for the year then ended; 

 have been properly prepared in accordance with FRS 101 Reduced Disclosure Framework; and 

 have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) 
and applicable law. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with ethical requirements that are relevant to our audit of financial statements in 
Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory Authority 
(IAASA), and we have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.

Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis 
of accounting in the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events 
or conditions that, individually or collectively, may cast significant doubt on the Company’s ability to 
continue as a going concern for a period of at least twelve months from the date when the financial 
statements are authorised for issue. 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in 
the relevant sections of this report. However, because not all future events or conditions can be predicted, 
this statement is not a guarantee as to the company’s ability to continue as a going concern.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ROBERT BOSCH IRELAND LIMITED 
(CONTINUED) 

Other information
The directors are responsible for the other information. The other information comprises the information 
included in the annual report other than the financial statements and our auditor’s report thereon. Our 
opinion on the financial statements does not cover the other information and, except to the extent otherwise 
explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other information 
is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise 
appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether there is a material misstatement in the financial 
statements or a material misstatement of the other information. If, based on the work we have performed, 
we conclude that there is a material misstatement of this other information, we are required to report that 
fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based solely on the work undertaken in the course of the audit, we report that: 

 the information given in the directors’ report for the financial year ended for which the financial 
statements are prepared is consistent with the financial statements; and 

 the directors’ report, other than those parts relating to sustainability reporting where required by Part 
28 of the Companies Act 2014, has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are 
necessary for the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to 
be readily and properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of 
the audit, we have not identified material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures required by sections 
305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions are not 
complied with by the Company. We have nothing to report in this regard. 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ROBERT BOSCH IRELAND LIMITED 
(CONTINUED)

Respective responsibilities
Responsibilities of directors for the financial statements 
As explained more fully in the directors’ responsibilities statement set out on page 6, the directors are 
responsible for the preparation of the financial statements in accordance with the applicable financial 
reporting framework that give a true and fair view, and for such internal control as they determine is 
necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's 
website at: https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-
standards/Description_of_auditors_responsibilities_for_audit.pdf. This description forms part of our 
auditor's report.

The purpose of our audit work and to whom we owe our responsibilities
Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the 
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company’s 
members those matters we are required to state to them in an auditor’s report and for no other purpose. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
Company and the Company’s members, as a body, for our audit work, for this report, or for the opinions 
we have formed. 

Caroline Desmond 
for and on behalf of
Ernst & Young Chartered Accountants and Statutory Audit Firm

Cork, Ireland

Date: 12 December 2025

https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-standards/Description_of_auditors_responsibilities_for_audit.pdf
https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-standards/Description_of_auditors_responsibilities_for_audit.pdf


The notes on pages 14 to 35 form an integral part of these financial statements. 

All activity is derived from continuing operations. 

The company has no recognised gains and losses other than those included in the results above, and therefore no 

separate statement of other comprehensive income has been presented.



The notes on pages 14 to 35 form an integral part of these financial statements.



The notes on pages 14 to 35 form an integral part of these financial statements. 
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2.14 Leases (continued)

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include 
the net present value of the following lease payments:
 

• fixed payments (including in-substance fixed payments), less any lease incentives receivable; 

• variable lease payment that are based on an index or a rate, initially measured using the index or rate 

as at the commencement date; 

• amounts expected to be payable by the company under residual value guarantees; 

• the exercise price of a purchase option if the company is reasonably certain to exercise that option; 

and 

• payments of penalties for terminating the lease, if the lease term reflects the company exercising that 

option. 

Lease payments to be made under reasonably certain extension options are also included in the measurement of 

the liability. 

The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily 

determined, which is generally the case for leases in the company, the lessee’s incremental borrowing rate is used, 

being the rate that the individual lessee would have to pay to borrow the funds necessary to obtain an asset of 

similar value to the right-of-use asset in a similar economic environment with similar terms, security and conditions. 

To determine the incremental borrowing rate, the company: 

• where possible, uses recent third-party financing received by the individual lessee as a starting point, 

adjusted to reflect changes in financing conditions since third party financing was received; 

• uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases, 

which does not have recent third-party financing; and 

• makes adjustments specific to the lease, e.g. term, country, currency and security. 

The company is exposed to potential future increases in variable lease payments based on an index or rate, which 

are not included in the lease liability until they take effect. When adjustments to lease payments based on an index 

or rate take effect, the lease liability is reassessed and adjusted against the right-of-use asset. 

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or loss over 

the lease period so as to produce a constant periodic rate of interest on the remaining balance of the liability for 

each period. 

Right-of-use assets are measured at cost comprising the following: 

• the amount of the initial measurement of lease liability 

• any lease payments made at or before the commencement date less any lease incentives received 

• any initial direct costs, and 

• restoration costs. 

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a 

straight-line basis. If the company is reasonably certain to exercise a purchase option, the right-of-use asset is 

depreciated over the underlying asset’s useful life.   
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2.14 Leases (continued)

Payments associated with short-term leases of equipment and vehicles and all leases of low-value assets are 

recognised on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term 

of 12 months or less. Low-value assets comprise IT equipment and small items of office furniture.

Extension and termination options

Extension and termination options are included in a number of property and equipment leases across the company. 

These are used to maximise operational flexibility in terms of managing the assets used in the company’s operations.

The majority of extension and termination options held are exercisable only by the company and not by the 

respective lessor.
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9 Tax on profit on ordinary activities 

Recognised in the profit and loss account 

   2024 2023 

Irish corporation tax     

Current tax on income for the year   8,969 13,952 

Total current tax   8,969 13,952 

     

Deferred tax     

Origination and reversal of timing differences   139 778 

Total deferred tax   139 778 

Tax on profit on ordinary activities   9,108 14,730 

 

Tax charge for the year is higher (2023: higher) than the standard rate of corporation tax in the Republic of Ireland 

for the year ended 31 December 2024 of 12.5% (2023: 12.5%). The differences are explained below: 

 

Reconciliation of effective tax rate 

 2024 2023 

Profit on ordinary activities before taxation 48,644 84,258 

Tax using the corporation tax rate of 12.5% (2023: 12.5%)  6,081 10,532 

Non-deductible expenses 3,027 4,198 

Tax on profit on ordinary activities 9,108 14,730 

 
OECD Pillar Two Model 

The Organisation for Economic Co-operation and Development (OECD)/G20 Inclusive Framework on Base Erosion 

and Profit Shifting (BEPS) addresses the tax challenges arising from the digitalisation of the global economy. The 

Global Anti-Base Erosion Model Rules (Pillar Two model rules) apply to multinational enterprises (MNEs) with 

annual revenue in excess of EUR 750 million per their consolidated financial statements. The Pillar Two model rules 

introduce four new taxing mechanisms under which MNEs would pay a minimum level of tax (the Minimum Tax): 

• The Qualified Domestic Minimum Top-up Tax (QDMTT); 

• The Income Inclusion Rule (IIR); 

• The Under Taxed Payments/Profits Rule (UTPR). 
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9 Tax on profit on ordinary activities (continued) 

OECD Pillar Two Model (continued) 

The Subject to Tax Rule is a tax treaty-based rule that generally proposes a Minimum Tax on certain cross-border 

intercompany transactions that otherwise are not subject to a minimum level of tax. The new taxing mechanisms 

can impose a minimum tax on the income arising in each jurisdiction in which an MNE operates. The IIR, UTPR 

and QDMTT do so by imposing a top-up tax in a jurisdiction whenever the effective tax rate (ETR), determined on 

a jurisdictional basis under the Pillar Two rules, is below a 15% minimum rate. 

The Company is within the scope of the OECD Pillar Two model rules. Pillar Two legislation was enacted in the 

Ireland, the jurisdiction in which Robert Bosch Ireland Limited is incorporated and came into effect from 1 January 

2024.  According to these rules, the company is considered a part of a multinational enterprise to which the Pillar 

Two rules shall be applied. 

The company has performed an assessment of its potential exposure to Pillar Two income taxes based on the 2023 

and 2024 financial information. The company has no related current tax exposure. 

The company continues to follow Pillar Two legislative developments, to evaluate the potential future impact on its 

results of operations, financial position. 

The Company adopted the exemption under FRS 101 in relation to recognising and disclosing information about 

deferred tax assets and liabilities related to Pillar Two income taxes. 

10 Property, plant and equipment 

                                
Plant & 

equipment Total 

 

 

 

 

 

 

 

 

 

 

 

Cost or valuation

As at 1 January 2024   733,381 733,381

Additions   179,950 179,950

As at 31 December 2024   913,331 913,331

Accumulated depreciation

As at 1 January 2024   116,348 116,348

Depreciation   126,173 126,173

As at 31 December 2024   242,521 242,521

Net book amount

As at 31 December 2023   617,033 617,033

As at 31 December 2024   670,810 670,810
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11 Leases 

This note provides information for leases where the company is a lessee. 

Amounts recognised in the balance sheet 

The balance sheet shows the following amounts relating to leases: 

 

 

 

 

 

 

 

 

 

 

 

 

Right of Use Assets  Property Vehicles Total

Cost

As at 1 January 2024  2,111,496 110,513 2,222,009

Additions  - 45,814 45,814

As at 31 December 2024  2,111,496 156,327 2,267,823

Accumulated depreciation

As at 1 January 2024  429,351 81,622 510,973

Depreciation  211,443 27,198 238,641

As at 31 December 2024  640,794 108,820 749,614

Net book amount

As at 31 December 2023  1,682,145 28,891 1,711,036

As at 31 December 2024  1,470,702 47,507 1,518,209

 

                              Notes  2024 2023 

Lease liabilities      

Current  14  238,684 241,755 

Non-current  15  1,347,281 1,543,970 

    1,585,965 1,785,725 
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11 Leases (continued) 

Amounts recognised in the Profit and loss account 

The income statement shows the following amounts relating to leases: 

 Notes 2024 2023 

Depreciation charge 5 238,641 239,070 

Interest expense 8 26,155 29,267 

  264,796 268,337 

 

A maturity analysis of lease liabilities based on an undiscounted gross cashflow is as follows: 

  2024 2023 

Not later than one year  261,986 267,383 

Later than one year and not later than five years  986,283 981,374 

More than five years  420,492 642,731 

Total gross payments  1,668,761 1,891,488 

Impact of finance expenses  (82,796) (105,763) 

Carrying amount of liability  1,585,965 1,785,725 

 

The total cash outflow for leases was as follows: 

  2024 2023 

Lease payments  241,920 241,920 

Lease interest  26,155 29,267 

  268,075 271,187 
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12 Debtors (amounts falling due within one year) 

 Notes 2024 2023 

Amounts owed by group undertakings  209,815 876,832 

Corporation tax  888,057 5,774 

Deferred taxation 16 1,226 1,365 

Other debtors  13,248 19,858 

Prepayments and accrued income  54,254 - 

  1,166,600 903,829 

 
Amounts owed by group undertakings are unsecured, interest free and are repayable on demand. Amounts owed 

by group undertakings are normally paid according to agreed payment terms for group transactions of 30 days.  

13 Cash at bank and in hand 

                             2024 2023 

Cash at bank and in hand 702,515 604,276 

 702,515 604,276 
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14 Creditors: amounts falling due within one year 

 Notes 2024 2023 

Trade creditors  26,152 19,897 

Amounts owed to group undertakings – trading  637,356 45,280 

Amounts owed to group undertakings – non-trading  832,441 865,434 

Taxation and social insurance  59,053 66,568 

Lease liabilities 11 238,684 241,755 

Other creditors  20,544 15,889 

Accruals  302,494 431,186 

  2,116,724 1,686,009 

 

Trade creditors are paid according to agreed payment terms which vary between 7 and 60 days. Tax and social 

insurance are repayable at various dates over the coming months in accordance with the applicable statutory 

provisions. 

The amounts owed to group undertakings are unsecured, have no fixed date of repayment and are repayable on 

demand. Interest on amounts due to group undertakings (non-trading) is charged at 4.19%.  

15 Creditors: amounts falling due after more than one year 

Amounts falling due after more than one year and less than five years: 

 Notes 2024 2023 

Lease liabilities 11 932,406 914,614 

Accruals and deferred income  22,505 74,106 

  954,911 988,720 

 
Amounts falling due after more than five years: 

 Notes 2024 2023

Lease liabilities 11 414,875 629,356

  414,875 629,356

  2024 2023

Total amounts falling due after more than one year  1,369,786 1,618,076
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16 Deferred tax assets and liabilities 

Recognised deferred tax assets and liabilities 

Deferred tax assets and liabilities are attributable to the following: 

 Assets Liabilities Net 

 2024 2023 2024 2023 2024 2023 

Finance leases 1,226 1,365 - - 1,226 1,365 

Tax assets 1,226 1,365 - - 1,226 1,365 

Net of tax assets - - - - - - 

Net tax assets 1226 1,365 - - 1,226 1,365 

 

Movement in deferred tax assets during the year 

 

 

 

1 
January 

2024 

Recognised 
in Profit 

 and loss 
account 

Recognised 
in equity 

31 
December 

2024 

Financial assets   1,365 (139) - 1,226 

Tax assets   1,365 (139) - 1,226 

Net of tax assets   - - - - 

Net tax assets   1,365 (139) - 1,226 

 

17 Employee benefits 

The company contributes to defined contribution pension schemes for its employees. These pension schemes are 
administered through other Bosch entities in the United Kingdom and contributions and costs are recharged to the 
company. 
 
The amount recognised as an expense for the defined contribution scheme was: 

 2024 2023 

Current year contributions 104,867 106,009 

Contributions arising from TUPE bonus scheme 3,365 1,276 

 108,232 107,285 

 
The amount recorded as a liability for the defined contribution scheme at the year end was: 

 2024 2023 

Current year contributions 20,544 15,889 

Contributions arising from TUPE bonus scheme 3,365 1,276 

 23,909 17,165 
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18 Capital and reserves 

Share capital 

                              Ordinary shares 

Authorised   2024 2023 

Ordinary shares of €1 each   100,000 100,000 

 

                              Ordinary shares 

Allotted, called up and fully paid – presented as equity  2024 2023 

Ordinary shares of €1 each   100 100 

 
 
The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitles to 

one vote per share at meetings of the company. 

Dividends 

No dividends were paid in the current or the previous year. 

Capital contribution 

 2024 2023 

Balance at 1 January 12,096,331 12,096,331 

Balance at 31 December 12,096,331 12,096,331 

19 Related parties 

Under FRS 101.8 j) and k) the company is exempt from Related Party Disclosures as required in paragraph 17 of 

IAS24 and those related party transactions entered into between two or more members of a group, provided that 

any subsidiary which is a party to the transaction is wholly owned by such a member. There were no related party 

transactions requiring disclosure. 
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20 Ultimate parent company and parent company of larger group 

The immediate parent company of Robert Bosch Ireland Limited is Robert Bosch Investment Nederland B.V., a 

company registered in the Netherlands. Copies of the Robert Bosch Investment Nederland B.V. consolidated 

statements can be obtained from Robert Bosch Investment Nederland B.V., Kruisbroeksestraat 1, 5281 RV Boxtel, 

The Netherlands. 

The ultimate controlling party is Robert Bosch GmbH. 

21 Approval of financial statements

The financial statements were approved by the board of directors on 8 December 2025.


